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policy No, B-403164
BANK OF HIGHLAND MORTGAGE  ¢e14 #95-0072-3
1 Ave
, 2611 Highway Ave., 4
\j‘f Highland, IN 46322 Attn: F. Triezenberg
! IS MORTGAGE is made this....... ) Jth ... ......... dayol.,.,..0une
19. 52, between the Mortgagor, . . .Ronald, J. Minard and Susan M. Mlna du.... :
e ﬂ.“.-‘*.ha.’.“.j. and Wife ' ... ... ..., (herein “Borrower”), and the Mortgagee, . .........o0vv e, 3
the Bank of Highland & . . . . . . , & corporation orpnwed and .
emtrnl under the laws of , , .t.hq.S.ta.tP. of Indiapa , . .......... , whose address is, ,.........
.......... 1,Wighway Avenue, —‘Wighland, indiana . §6322..... ... .. (herein“Lender").

WHEREAS, Borrower has entered into an agreement with Lender for a line of credit (herein “indebtedness”) not to
exceed Forty , Thousand.aod, No/ 100+ - -~~~ 77~ Dollars, dated. . .June, 17, .1983....... (herein “Note”)
providing for monthly installments as stipulated by the Note, with the balance of the indebtcdness renewable according

to the terms of the Note,

To SECURE to Lender (a). the repayment of the indebtedness evidenced by the Note, \ynh mlerg_g}kroon. the: - - :
payment of ‘all:other sums, with interut thereon,: sdvanced in- sccordance. héréwith to: protect :the. leau'ky of: lﬁ ‘ :

Mortgage, nnd the perlomunoe o( tbe covenants and agreements of Borrower herein contained, and (b) the: repoy-eo(

of any future advances, with interest thereon, ‘made 1o Borrower by Lender pursuant to. pomph 21 bereol (heuln
“Future Advances”), Borro\ver does hereby mortpge. mt and convey to Lender the lollowing demibod propcny‘ j
minmcmtyd ooooo L ake -i-'oeo'l‘oo ooooooooooooooooo 'ont- su‘eo‘lm ’ . . ‘ o ?;1
Lot .11 in Scherland Park 2nd:Addition to
the Town of Schererville, as. shown in
Plat Book 46, page 89, in the Office of
the Recorder of Lake County, Indiana. g
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which has the address of ... 407 .=, 409, Spivak . ... ... ..........,....Schererville. . .. ...... ,
' (Street) (City)
.. Andlana k6375 .. ... (herein-“Property Address”);
(Btéte and Zip Code). 2

TOGETHER with all the' rmprovcments now or. hereafter erected on -the property, and all easements, rights,
appurtenances, rents, royllues, mineral, oil and gas rights.and profits, water, water: rights, and water. stock, ‘and all
fixtures now of hemfter attached to the property, all of which, including replacements and oddinom thereto. shall! be -
‘deemed to be and remain a part of the property covered by this: Morigage; and all of the foregoing, together. with said -
property’ (or: the leaschold estate if this Mortgage is on a leasehold) are herein referred to as the “Property" ' o
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generally the title to the:Property against all claims and demands, subject to any declarations, euemenu or restrictions.
listed'in‘a schedule of exceptions:to.coverage in any. title inwnnoe policy imunng Lender's inmut in the Propeny
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mnt ‘and, oonvey the Property. that the Property i unencumbered lnd that Borrower \\nll vnmnt lnd defeod S 7
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.provrded under paragraph 2 hereof or, if not:paid in such manner, by Borrower making payment, when. due, dlrectly to the:

o Borrower If-the Property is.abandoned: by Borrower, of |f Borrower fails: to respond:to 'Lender within 30 deye fromithe

‘or to the sums secured by this Mortn;e

" "or postpone the due date of themonthly instaliments reférred to
such tnmllmentr I undcr perureph 18 hereof the Property is:acquired by ‘Lender,” allright, title: and interest or Borrower” . .

UNiForM CovenaNTs. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Iaterest, Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein "“Funds”) equal to onc-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (mcludtng Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applytng the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and apphcable law
permits Lender (o make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
rcqurres such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured

v

.. by this Mortgage, = .

If the amount of the Fundr held by Lender. together wrth the future monthly mstallmentl of Funds, payable prtor 10
the due dates of taxes, useuments, insurance premiums. and ground rents, shall exceed the amount required to.pay said taxes;,
assessments, insurance premiums and_ground: rents as they-fall due,. such excess shall be, at Borrower’s option,  either’
promptly repaid to Borrower or credited to Borrower.on monthly mstallmente of:Funds. If the amount of ‘the Funds.
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents’ as they. fall due,
Borrower shall pay to Lender nny amount necessary-to make up the deficiency within 30 days from the date notice is mailed:
by Lender to Borrower requesting payment thereof.

Upon payment in full of all 'sums secured by this. Mortgage Lender shall promptly refund to: Borrower any‘Fundt
held by Lender. If under paragraph 18 hereof the’ Property is'sold or the Property is otherwise acquired by Lender, Lender
shall:apply, no later than immediately prior to the sale of the*Property or. its. acquisition by. Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3 A"Iketion of Payments. Unless applicable law provides otherwise, all payments received by Lender under.: the
Note and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts payable to- ‘Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note; and then to interest and
principal on any Fulure' Advances.

4.. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and: :impositions . attributable  to’
‘the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents,,if any, in the manner. -
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.payee thereof. ‘Borrower shall promptly furnish to Lender all notices of amounts ‘due under this paragraph, and in’ the ‘event:

Borrower shall make payment: directly,. Borrower shall promptly furnish toLender receipts. evrdencmg .such payments;.
Borrower shall promptly. discharge any lien  which has. priority over this Mortgage;: provided; that Borrower_ shall’ not: be:
required to discharge any such lien so long as: Borrower: shall agree in- wntmg ito the payment ‘of ithe’ obltntlon ‘secured by
such lien in @ manner acceptable to Lender, or shall in good faith contést such lien by, or defend'enforcement ‘of such lien in, .
legal proccedings which operate to prevent the ‘enforcement of the’lien or*forfeiture of the ‘Property or any_ part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property insured
against loss by fire, hazards included within the term “cxtended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier,

All insurance poltcres and rencwals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the nght to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
‘Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and. Borrower otherwise agree.in wntmg, insurance: proceeds shall -be applied to restoration or repair.of
the Property damaged, providedisuch restoration.or. repair is:economically feasible and the securlty of this Mortgage it
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not thereby |mpmred 1f'such restoration or repair is not | economlcally fcasible or if: the.security of  this Mortnge would . o

be impaired, the insurance: ‘proceeds. shall be_applied: to.the sums secured by ‘this' Mortgage,” with. the. excess; if ‘any, paid

‘date notice is mailed by Lender.to: Borrower that thei msurance carrier_offers_to seitle a “claim: fommurence benefiis, Lender.: -
ie euthonud to collect and apply the msurence_proceeds at Lender s option etther to rertoretion or repetr of the Property e

‘UnléssiLender and Borrower. ‘otherwise agree in’ wrmng. eny such applicetton ol proceede to prmclpll lhlll not extead i _
{paragraphsi and 2 hereof; or, ‘change :the ;amount “of

‘in and to any insurance policies and in and to the proceeds thereof resulting fromdamage to the Properly prior to the sale: "4 T
or acqursmon shall pass to Lender 1o the extent of the sums sccured by this Mortgage immediately prior to such sale or
acquisition,
6. Preservation and Maintenance of Property; Leaseholds, Condominiums; Planned Unit Developments. Borrower
shall keep the Property in'good repair and shall not commit waste or permit impairment or deterioration of the Property
and‘shall comply with the provrsrons of any lease if this Mortgage is on.a leasehold. If this Mortgage is on a unit in a_
condominium.or a’ plnnned unit development Borrower shall’ perform all of Borrower's obligations under_the declaration:
or .covenants creatmg or govermng the condominjium or planned- unit-development, the by -laws and regulations ofthe
condominium or planned unit development, and constituent documents. If a condominium or planned: unit development
rider. is- executed by Borrower.and recorded together with this: Mortgage, the covenants and agreements ‘of such rider
shall be incorporated into-and shall amend and supplement the covenants and agreemenls of this Mortgage as:if the rider
were a part hereof
Mortgage; or if nny “action> or'proceedmg is commenccd whnch matemlly “affects 'Lender's ‘interest:in the Propeny,
including, but not ' limited. to, eminent domain, insolvency, code enforcement, or.arrangements or proceedings mvolvrn' | TR
benkrupt or decedent, thén Lender at:Lender's option, upon’ ‘notice 10 Borrower, may make siich i appearances, “disburse. lueh o
sums and take such action: as’is’ ‘necessary to protect Lender's” mterest, including, butinot ‘limited; to, dnbunernent of _;
reuomble ‘attorney’s ‘fees and_eniry upon the Property. to make:repairs.. If. Lender- requtred mort;uerimuunoe a8 a8
condition of meklng the loan_ ‘secured by this Mortgue. Borrower.ehnll pey«the premtums requtred to: maintain; weh. CoL
ineurenee(in en‘ect untrl such time as' the requirement for such insurance termmetes in eccordenoe wlth lorro\vere end o
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- ‘right to accelerate the maturity of the indcbtedness sccured by this Mortgage.

Lender’s written agreement or applicable law. Borrower shall pay the amount o i i i
manoer provided under pAIagraLn 2 hereol. pay f all mortgage insurance premiums in the
i Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts s_hall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
f!ate of disbursement at the rate payable from time to tiine on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder.

8. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
!hat Lender shall give Borrower notice prior io any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In-the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately ptior to the date of

taking bears to the fair market valuc of the Property immediately prior to the date of taking, with the balance of the proceeds

paid to Borrower. -

¥

~ an:award or settle:a claim_for damages, BorTower fails to: fespond to Lender.within 30 days:after the date:such”notice is: . .
mailed,> Lender'is authorized!to, collect and’apply the proceeds; at: Lender's  option, either ito:restorstion’’or repair.of the: -

Property or to the sums secured by:this: Mortgage.

Unless Lender and Borrower otherwise agree in-writing. any siich application of proceeds to‘p.ci'nbipalfsﬁi!'l"ndl_c'x‘na“‘ Ak

or postpone the due date of the ' monthly. installments,referred o in paragraphs:1 and 2:hereof or.change ‘the amount, of
such instaliments. o C T )
10.. Berrower Not Released. : Extension of the time for payment or modification.of: amortization .of - the sums secured
by this Mortgage granted by Lender.to any successor in interest of Borrower. shall' not operate to:release,. in' any manner. -
the liability of the original Borrower and Borrower's successors in interest. ‘Lefder.shall .not be required ‘to; commence
proceedings against such successor or refuse to extend time for payment ‘or otherwise modify,,amor,tiwionf;ol 'the sums
secured by this Mortgage by reason of any demand made by the original Borrower. and' Borrower's ‘successors in .interest.
11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable.law, shall not be a waiver of or preclude the exercise’of aﬁy\'such}rightforf remedy.
The procurement of insurance or the payment of taxes or other licns or charges by Lender shall.not be a waiver of Lender’s

-

.

12. Remedies Cumulative, All remedies provided in this Mortgage are distinct and cumulatiye to any other right: or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently-or successively.

13. Successors and Assigns Bonnd; Joint and Several Liability; Captions. The covenants “and -agreements” herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenicnce only and are not to be used to
interpret or define the provisions hereof.

14, Notice. Except for any_notice_required_under_applicable law to.be_given_in_another_manner, (a) any.notice.to .
Borrower provided for in this Mortgage shallibe given by mailing such. notice by certified' mail addressed to Borrower at .

the Property. Address or at such other address as Borrower may. designate by notice ‘to Lender:as. provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested; to' Lender's address: stated *herein ‘or. to

such-other address as Lender may designate by notice to Borrower ‘as provided herein; "Any’ notice: provided for.;in'this

Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated’ herein,

18. Uniform Mortgage; Governing Law: Severability. This form of mortgage combines uniform covenants for.national
use and non-uniform .covenants with limited variations by jurisdiction to constitute a uniform security instrument; covering.
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is Jocated. In:the
event that any_ provision or clause of this Mortgage: or the Note' conflicts with applicable law, such conftict shall not “affect:
other provisions of this Mortgage or the Note which can be’given effect without the conflicting: provision, and:to this’
end the provisions of the Mortgage and the Note-are declared to be severable. :

16, Borrower's Copy.. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at' the vtiine_ :

of execiition or aftef recordation hereof. _ o o
17.. Transfer of the Property; Assumption. If all or any:part of the Property or an interest therein is sold or transferred

by Borrower without: Lender's prior written consent, excluding’(a) the’ creation of -a’lien: or -encumbrance ;subordinate to -
this. Mortgage, (b) the creation of a purchase money, security. interest. for household ‘appliances, (c) a:transfer. by. devise,”

:descent or by operation of law.upon the death of a joint tenant or (d) the grant of any'leasehold interest of three years or less’
‘nol containing,an option to purchase, Lender, may, at Lender's.option, declare all the sums secured by this Mortgage to be

.immediately'duc:and payable. Lender shall have waived such option to accelerate if, {pHiOF . to. the sale of transfer,: Lender,

.and the person to whom'the Property is:to be-sold or transferred: reach agreement!in,writingthat.the credit, of such: person . S

-is satisfactory 10 Lender and that.the interest payable onithe sums secured by this Mortgage ‘shall be at such rate as Lender. - R
‘shall request. If Lender, has waived:the option to accelerate provided in:this paragraph17;.and if Borrowers successor.in - ... ' - .-

Py et e 0

interest_has exec
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== If. Lehder excrcises such option o accelerate, Lender shall mail Borrower notice of acceleration in accordance with-
paragraph’ 14 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof!

NON-UNiFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
18. ‘Accelération; Remediés. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenaat or

agieement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph-14 hereof specifying: ( 1) the breach; (2) the action "

‘required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such.
‘bieach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may ‘result in-.

.acceleration of the sums secured by-this: Mortgage, foreclosure by judicial proceeding:and sale of the Property. Thé notice -

‘shall further inform Borrower of the right to reinstate after acceleration and the right to assert.in the foreclosure proceeding

the nan-existence of a default or any other defense of Borrower to acceleration and foreclosure.- If the breach-is not cured on'.
_or before the date specified in the notice, Lender at Lénder's option may declare all of the sums secured by this Mortgage to be-

immediately due.and payable without further demand and may

and costs of documentary evidence, abstracts and title reports.

19, :Borrowers Right to Relinstate. Notwithstanding Lepder_@g}acc_élg;ét_iéﬁ é_f’.tj)é*s‘ji,ms" se_ct_zred' by thlsMortuge,
Borrower shall have'the right to have any:proceedings begun by Lendet to enforce: this: Mortgage discontinued atiany time:

:Page 3
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"I the Property iu abandoned by Borrower, of if, after notice by Lindér 1o Borrower, that thé condednor olers 10 mas . -

[ N

uted-a written assumption agreement accepted in;writing by Lender, Lender:shall release Borrower'fromiall : "
.obligations’under this Mortgage and the Note. - ~ : o T L T

foreclose this Morigage.by judicial proceeding. Lender shall:
/be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable: attorney’s. fees;:
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Nole and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums sccured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if ]
no acceleration had occurred. >

20, Assignment of Rents; Appointment of Receiver. As additional sccurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18- hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Al rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. The
receiver shall be liable to account only for those rents actually received,

21. Future Advances, Upon request of Borower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower, Such Future Advances, with interest thereon, shali be secured by this Mortgage when
evidenced by promissory -notes siating that said notes are secured hercby. At no itime shall: the principal ‘amount of the
indebtedness-secured by this Mortgage, not including sums advanced in accordance herewith to:protect the security .of - this
Mortgage, exceed the original amount of the Note plus USS. .. .NONE ., ................... . o

. 22. ‘Release. Upon payment of all sums secured by this Mortgage, Lender shall release’ this Mortgage withoit charge

to Borrower. . . . _ L
23. Waiver of Valustion and Appraisement. Borrower hereby waives-all right of valuation and appraisement.
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IN WITNESS WHEREOF, Borrowcr has exccutéd this Mortgage. . o

onald’'J. Minar ~Borrower

t
-
\
v
;
!

: - “Susan M. Minard

STATE OF INDIANA, ..+ .. . Lak@ ++vvveveererneeerninne.... . County ss:

R TGO A

_ onmis.:,..:!7.f.h...v.....dgyot._..._..Juh.fe..,:._...._.'.,.,.1.._.‘,..,1,9:g3',.,¢be(o’iebrhc, the undersigned, a:
Notary Public in and for said County, personally appearced. . Ronald .45 . Hinard .and; Susan .M. Minard... = .

...Husband and Wife' ' 7.0 . . ... . and acknowledged the cxecution of the'fofegoing; instruy

B o I F LY

WiTNEss my hand and official seal, T ' :“‘;‘(,
MéCommissioncx ires: 5/16/85 ( —
COUNTY OF RES)DENCE: LAKE e )

nice L. Balkema  Notaypublic & *,

This instrument was prepared by: . .. .. ~Ffed Triezenberg, .Vice. Presidentyy ..\, v

.
.

(Space Below This Line Reserved For Lender and Recorder)
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