.
Hilbrich, Cunningham and Schwerd

2637 - 45th Street
Highland, IN 46322

MAIL TO MORTGAGEE, GRIFFITH, IND,

2 16244  ReAL Estate MORTGAGE

THIS INDENTURE WITNESSETH, that ....Brian..R....WaLt:e;aon..and

z x ztn. ~husband..and . wife...... : rrserienss O '».i.,;'...menad Soietors sy
v, r referred to as- I(ortulm" MORTGAGE/AND WARRANT fa bo d”lt to the:
Gm‘ﬂl muuu. MV!NGBM wm MT!ON ot’Orilﬂth, leo County, lndhu, '8 ‘corporation {
Wmmwmumummum w“hmotﬁnlnm mwbu S
MUNBELEX. ..oy Liake County,

"Mortgagee" the following described rea! estate In ..........oc......
Indiana, to-wit:

‘Lot 18 Block 1, in Fairmeadow seventh Addition to the Town:
of Munster as shown. in. Plat Book 40, Page 106, in the Office
of the Recorder of Lake County, Indiana ,
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together with all the rights, privileges, interests, easements, hcredltamenu .and appurtenancu ‘thereunto belonx-»
ise pertaining thereto, all fixtures and:appliances, screens, siorm windows and: storm doors; lnd all

ing or in any w
apparatus,-appliances and fixtures for the purpose of supplying,. regulating, -and distributing. heat, light, . water
ventilation, and power, or for the purpose of preserving. food; and all fixtures, appliances, apparatus, and: rovo-
'ments therein: or thereto or subsequently placed therein or. thereon or attached to.or,used. in.connection with sald

remlses,xprovlded "however, that the Mortgagors:shall :be entitled.to collect nnd retnln the uld renu muu.

ncome and protits until default hereunder. . , ‘
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; : there will be a late »charge not = .
N $ ’50,000, 00 ) with 12, % lnterest but upon delault x interest: durlu dmult ;f?}.f., bo.p.dgf :

f' the ate ‘payment’ o
ont? ee); eed 2§n§ lntexbest fn nghly m?taments !rom date ot 3527 QQ .OF :moTe, plul .tlllxe w:ddmoml .
thout re-:

interest due on ‘default, providing. for foreclosure:in caseof non-payment, ete, ‘and- attorney: fees, -
Propayment charge,. it any; provided for:

: ‘Mef from valuation or appraisement laws, and signed;by the Mortgagors.:
2 ‘in.sald note..:Said: ayment.l ‘to” be pald at’the office.of Mortgagee,’ and are: to be. applied first to interest om: the:
v -'unplld balunce of ‘the. debt and t, e Ten alnder to the unpaid: pﬂncipnl of the debtiuntil:the same;is cntlrcly pl!d._ .

e As expreu condmons under which this transaction is made and -this : mortgnge accepted the - uortn:omf‘
’ R C

-'--dohereby!\nthercovmntundlgreeasfollowa g
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1, To pay promptly, as it becomes due, each of the Installments provided for in said note and all indebted-
ness described-in or secured by this mortgage.
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2. That they will leave insurance policies and current tax and assessment and insurance receipts, and
abstract of title and continuations thereof, and owner's title insurance  policies. and mortgage title insurance
policles, and memorandums of title, and plats of survey, with the Mortgagee.

P

That there are no outstanding equities or unrecorded instruments affecting the title to the mortgaged prem- 1
ises and that this mortgage when executed will be a first mortgage on the same and the only lien or incumbrance
thereon, except current taxes or improvement assessments not delinquent.

N 3. That the Mortgagors will, until the debt hereby secured is tully extinguished and satisfied, pay all taxes,
municipal charges and assessments incurred on sald: premises from.time to time and:pay all bills for repairs,.
maintenance or improvement, and any and all expenses incidental to the ownership of the mortgaged ropcrti
when due, s0:no:lien superior to that of the Mortgagee may be created, ‘(and shall -exhibit receipts showﬁu suc)
payments upon Mortgagee's request), together with .all liens or impositions that may:attach thereto by reason.of:
ln{ United States'Governmental‘or Indiana State legislative, act, and keep the buildings and improvements now
existing or hereafter erected or placed on said mortgaged premises constantly insured and pay premiums for keep-
ing all insurable properly insured, against loss or damage by fire, windstorm, alrcraft, or otherwise as may be
deemed necessary by Mortgagee. Sald insurance to be carrled with such insurers and in such amounts, form
and manner as shall be, in the judgment of the Mortgagee, necessary or proper, .Sald insurance.shall. have
proper mortgage .clauses and have proper assignment or endorsement to protect Mortgagees' interest in the
premises. The Mortgagors agree to abide by all restrictions, conditions, and provisions now existing‘in, the
title to sald real estate. In any insured loss, the Mortgagee may, in its discretion, apply the loss payment there-
for elther to the mortgage debt or to the repair or rebuilding of.the structures involved.
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4. The Mortgagee may, in case of failure of the Mortgagors so to do, pay any claim, insurance premium, lien
or incumbrance, or purchase any tax title or clalm against the premises, make any repairs and expenditures neces-
sary, in the judgment of Mortgagee, to preserve and keep in-good condition and appearance the security -given
by this mortgage. The Mortgagee may also make repairs and expenditures or advancements for the "betterment
of the said real estate upon the written application therefor of the Mortgagors, and-such sums so expended or
advanced by the Mortgagee shall become a part of the mortgage debt hereunder; however, should the. Mort- |
gagors fail to use the said sums given them for such purposes, they shall be estopped from denying that:such -
payments are not a part of the debt secured by this mortgage. The Mortgagee may obtain continuations of. the
abstract of title to said real estate, or memorandums ot title to sald real estate, or owner’s.title insurance policy
to said real estate up to the time of conveyance of title to the Mortgagee or its assigns, and may.obtain contin-.
uations of abstract of title for said real estate or memorandums of title as-in the judgment of-the Mortgagee
may be required at any time while any part of the debt hereby secured is in default or a condition of this mort-
gage has made it entirely due; and all sums so paid shall become immediately due therefor to the Mortgagee and
shall be added to and become a part of the indebtedness secured hereby and shall bear interest at the rate of
percent per annum until paid. By the payment by Mortgagee of any lien or incumbrance held by another the
Mortgagee shall be entitled to the benefit of any right, title or interest that might be asserted thereunder, -

B

5. To exercise due diligence in the appearance, operation, management and occupation of said real estate and
¢ -+ e -~— 00}.t0 commit waste or.allow.the same to-be commitied on-sald premises, and to keep the improvements thereon
v in at least their present condition and repair, or 'to'keep in like manner such improvements as'may be agreed to

as a part of the consideration of making this loan, normal and ordinary depreciation:alone.excepted;7and not:to
commit or.permit to be committed on sald premises any illegal or immoral acts. Mortgagee may at any time inspect
or cause to be inspected ‘the premises: herein to learn the condition of same, and-.upon starting. foreclosure to
exhibit same to prospective purchasers,

, 6. Sald mortgaged premises, or any part thereof, shall not be sold or transferred without the written con--
sent of the Mortgagee, but such shall not relieve the Mortgagors from their liability hereunder, and no contract-or
agreement shall be entered into by the Mortgagors whereby any one may acquire the right to a lien, mortgage or.
other incumbrance upon the mortgaged premises, without the written consent of the Mortgagee first- had and
obtalned, but”sald consent-shall in no way affect this mortgage from, being a. first lien.
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‘7. The Mortgagors during the term of this mortgage give possession of the premises to Mortgagee, but
Mortgagors shall be entitled to occupy, use and enjoy the same in consideration of their faithfully keeping.and
performing all the terms and conditions of this agreement, Upon the failure of Mortgagors-to keep any of such
terms or conditions the Mortgagors' right to continue to occupy, use and enjoy the same shall cease and the Mort-
gagee shall then be entitled to its occupancy and to collect and recelve rents, Issues and profits of the premises and
apply the same to meet the terms of this mortgage., No alteration is to be made to the premises without first
obtaining the written consent of the Mortgagee, nor are the premises to be used or occupled other than for dwell-

ing purposes without such consent, nor are any of the premises ‘to be occupied by an additional family without
such consent.

8. No faflure nor delay on the part of the Mortgagee to exercise any of its righis or options hereunder for
default or breaches of the convenants or conditions hereof at the time of occurrence shall be an abandonment
thereof and shall not preclude or prejudice or abridge its rights to do so thereafter or for any subsequent default
;Ol'&welch.; The. Mortgagee may enforce any.one or,more remedies hereunder successively or. concurrently.at.its -
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9. The. Mortgagee:at: its: 6pt'l'6n"may‘ea‘:'tend_-’ the tirme £oT the :payment of dald lndebtgdneuor.»nduco the
payments thereon or accept a renewal note .or notes:therefor,.withoit the consent of:any  junior lien*holder, and- .
without the consent-of the Mortgagors if the Mortgagors have parted with the:title to

. arted 'with the:title to.sald- property,’and u;(mch
' extension, reduction or renewal shall not release the Mortgagors 'or ‘any endotrsef’or- guarantor:from liabilit “for.

.' ‘lg"

such indebtedness, or affect the priority:of:this mortgage over any juniorlen,:or impair thé security’hereot
any manner whatsoever, : ‘

At

_The Mortgagors. further agree that no notice shall be required to be given them as a condition to the right o
of Mortgagee to exercige any.right given or arising under.any. of-the terms or conditions:of this mortgage, and. .
the election of Mortgagéd to give notice”at ‘any_ one or ‘more times: prior to the.exercise of any right, shall not N
make it necessary to do £ #it any subsequent time,
' o }
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10, Upon default in payment of any evidence of indebtedness secured hereby, or in the event of a default
by the Mortgagors in.the pen%'gnmcg of any one or more of the conditions or convenants and agreements herejn
contained or.upon the institution of any Jegal proceedings to enforce a mortgage or other lien upon the mortgaged
property, or if'a petition in bankrupicy shall be filed by or against the Mortgagors or if the Mortgagors shall in
any:way, be adjudged insolvent or shall make an assignment .for. the  benefit of-creditors, or if there shall exist
any lien or incumbrance on the mortgaged real estate superior {o the lien of this mortgage, or if said’ mortgaged
property shall be levied upon by virtue of any execution, attachment, or other writ, or shall come into the posses-
sion of or be ordered sold by.the officer of any court, or if the Mortgagors shall abandon any of the mortgaged prop-
erty, then the entire indebtedness secured herel:ly shall, at the option of the Mortgagee, become and be immediately
due and payable, without notice or demand and thereupon the Mortgagee shall be entitled .to the immediate occu-
pancy of sald propert{ and the rents, jssues, income and profitstherefrom, with or without foreclosure or othes-

roc ;-and shall also be entitled to collect all indebtedness, {o foreclose {his mortgage and fo enforce any.of
its xights: hereunder, by proper leﬁ;l,or‘equltable proceedi It is understood nd t the: Morigagors
Betondant by Teason of balie & patly of this morighge: In

ant by _reason of: a ‘of this mo. . 10 any; sult; or. {10 Joreclone this mos

‘enforce or. proto_q;'thc'ﬂomueg's Fights hereunder,ithe: Mortgagee :in: additionito ‘any other remaedy, and .
less of she value of the mortgaged property or. the solvency orinsolvency:of the: ) ';M“.‘.O.}'!l}' 0}
St el i o et e e s
‘and o ‘88 pro hereln-and by law. case’ ! . 1the, real esfate hereln,*
cuwmoeuotum,ln%ludlupuuof nmnvfnuu*bc the:absolute, property of:the Mortgages,. = " = .17l Y
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11. And the mortgagors severally promise and expressly agree to pay the promissory note herein referred
to and the indebtedness herein secured or described, without relief from valuation or appraisement laws, and with
attorneys’ tees, and in all respects in accordance with the terms of -sald note,

12. In the event this mortgage is made and executed by only one person, the word “Mortgagors” as used in
this instrument shall be held to mean “Mortgagor,” and. the terms and provisions hereot shall be construed accord.
ingly. One Mortgagor's request shall bind the other Mortgagor unless the Mortgagee is notitied in writing to the
contrary prior to any action thereon by the Mortgagee. - ’ ’ . '

13, Payment for taxes, asséssments, and insurance premiums shall be provided for by payments paid by the

Mortgagors as.follows: Commencing on the ... 1st ... of....August , next, and ‘monthly thu'l-
after oathe e LEE of each month unuiithg'».debt hereby. secured. is fully: satistied, exeo_p't:

a5 otherwise’ provided herein, the Mortgagors shall pay to the: Mortgagee not less than the sum of L EAghtymi.
thred and} —=semsmsmcooemm oo No/100~=-===  nonars (¢...83:00.
to be used: in the payment of said taxes, assessments, insurance premiums,. and governmental impositions,. when,
due; in’the event: that'such’ payments exceed the total'amount:due for sald items, then:such excess shall’be.
‘credited’ to ‘the “principal ‘due .onthis mortgage after payment. thereof :})‘y the uom; . 'In:the.event that such’
.Mo fo! -‘
. . f Sepis wed,

All rights and obligations hereunder shall extend to and be binding upon the several heirs, executors,
administrators, successors and assigns of the parties hereto.

IN WITNESS WHEREOF, the Mortgagors, covenant they are each at least twenty-one (21) years of age,

and hereunto set their hands, and seals this ......2E1L....day of July , 1083,

| (SEAL) .. A
l Brian R. Watter % ,
! (SEAL) WA A2l 74 ZASEAL)
‘ Susan L. Watterson
|

|

j

s STATE OF INDIANA, COUNTY OF LAKE, 88:

l’ Before me, the undersigned, a notary public in and for said County and State, this 9th day
! of July , 19 83, personally appeared....Brian R. Watterson and

| - .Susan.L. Watterson, husband and wife

TV S e Ay o4

at least twenty-one: (21) years 'of :age.. -
I hereby. c‘e'iutyf,t.hétvlﬁm’ not an ofticer of the ‘ﬁortgagee. |
Witness my hand and Notarial seal,
My commission expires | . PR
- May.18, 1984 o Do N bt el
‘wunty “qf Residence: Lake R
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This instrur zat - 7 -zied by Ruth Parkkuret, a3 Secrefary.
Of QUiftith § eurui-«utuigd and Loan Assuciafion, -
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“in; any ‘mit;in it _may, beiplaintift ‘e -
m:u'l?ot; Pooeting 1o foetlon st rerie;

B payments are less: than the total amount due for sald items, then the. Mortgagors rthwith pay. the balance '
] thereof to the Mortgagee, =~ 7 , ms, L LT CoL LT S
| _ v S

i {hie-abbVé Hiied Mortgagors, and:acknowledged the executlon, of the:forégolng mortgsde, iid that'they'are eachi
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