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Tris Moaraaox, made the 2hth day of June ,A.D. 19 83,
between 1onald A, Galinski and Shirley M, Galinski, Husband and wife
of the Town' of Griffith ' in tbe oodety'
of Lake » and State of Indiana (bereinafter called Morigagor),

and LAKE MORTGAGE COMPANY, INC.

a corporation organised and existing under the laws of the State of Indiana
(bereinafter called Mortgagee),

WiTnessrTi: That whereas the Mortgagor is justly indebted to the Moruagee lor money bomwed in- tho
principal sum of THIRTY THOUSAND AND NO/100 :-Dollats
(8 30,000.00° ), a8 evidenced by a'certain promissory note ‘of even' date herewith, the terms of which: are
moorponud herein by telerenoe, with interest from date at the rate of __TyELVE ~per eent\un‘
(:12',0%) per annum on the unpaid balance until paid; the said principal and interest to be psytble at the office’

of LAKE MORTGAGE COMPANY, INC. ,orat such other
place as the holder. may designate in writing delivered or mailed to’ the Mortgagor, in monthly installmeénts
of THREE HUNDRED EIGHT 'AND' 70/100-----~Dollars ($' 308,70 ), commencing on the first day-
of August 9 83, and contmumg on the first day of each month thereafter until the principal
and interest are- fully pald except that it not sooner ptud the final’ payment of the entu-e mdebtednens
evidenced thereby shall be due and payable on the first day of Ju ly, 20]3 o L

Now, Tlnuou, Tris INpENTURE WrTnEdsETH: That the: Monmor, in oonsideration of the pmnhu

TEAVE,

. for the. purpose. of eecunng the payment of the money aforesaid and interest therecn according to the tenor. md

eﬂeet ol the said promulory notc, above menuonod and also to secure the faithful pedormanee ‘'of all the covenants,
conditions, stipulations and agreements herein oonumed does by thee. presénts, mortgage and warrant unto the
Mortgagee, all of the followm;-describod property, ntumd in the Town

of cGriffith . :in the county of Lake and

‘State of Indiana, to wit:
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Lots 12,13,14, and 15, Block 6, Ridgewood Addition to ﬁiﬁfﬁh
as shown in Plat Book 2, page 80, Lake County, Indiana"‘x. e
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together with all bulldmgs or improvemenu now or herulter thereon, and the hereditaments and appurtenances
and'all other rights thereunto belonging, or in anywise eppertumng, and the reversions, remunden, and the rents,
iuuea, and profits- thereof (proyided, however, that the Mortgagor shall be:entitled: to collect and: retain the said
rents, issues, and proﬁta until default hereunder); all fixtures now or hereafter attached to or.used ‘in. connection
with the premises; and.in addition thereto the following described household appliances, which are, and ghall’ bé
deeined to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herem mentioned:
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Tus:Moataa aon-Fuarama: Covamante that:.
l.vﬂehtbeomrol-id premises in fee simple or such othereetetenhluted herein,

2 Hewill pay’ the’ mdebtedness as provrded in said note and this. mortgage.’ Pn\nlege is: reserved to
prepay ;at any.time,. without prenuum or Hee, the entire indebtedness or any;pert thereot not lewthm ‘the’
amount of one installment, or.one hundred dolars ($100 00), hichever i5 less.: Prepayment in full chlll be
“credited on the date recerved Partial prepayment,, other than on an mstallment due date, need: not'be
‘cre;lited until the next’ following: installment due date or thirty days a!ter such prepayment whlchever is
earlier,

3‘¢He will pay.to the: Mortgngee, as trustee, (under the. terms of thrs trust as hereinafter stated) together'*v
with,: and i, addition” toy; the: monthly payments under the terms of the note secured hereby, on the first day, ot
¢éach' month: ‘until the said} note'is fully paid::

(e) A sum equal to the ground rents, | if nny, next due, plus the premiums that' will next becorne due and’ peyebh:f
on policiés of ‘fire and other hasard insurance covenng the mortglged property, Pl“! taxes md’mug
pext die on the mortgaged ;property’ (all'as estimated’ by the Mortgegee, ‘andof. whlch‘ the Mamh

‘ notified) less all ¢ sums alreedy pald therefor divided by the number of months to elepee before ¢ one, ‘monthr -
~ prior’to: the date when:such ground rents, premiums, taxes nnd“'nseeumenu mll beeome delmquent,p N

mich ‘suma; to-besheld by*Mortgqee in tnm. to pey said’ground renta, premmma tnee” and. epeciel o
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(b) Tbe eurepte of the emounu peyeble pummt to mbpengnph (a) n.nd thoee peyeble on; ‘the note leeured
' hereby, lhlll be pud in e angle peyrnent each- month, to be epphed to! the lollowmg iteml in the order
tated::

e () pound rents, tuu,‘epecul assensments, ﬁre and other. huerd ummnee premiuml,
(n) interest on' the note eecured hereby, and .

(m). emortmtronoﬂhe pnneipelw '_“'d|note. o v

Any deﬁclency mtthe unount ofmlch mste»monthly peyment ehell u’nl&e“ ﬁﬁ;my‘ﬁm, ST
, _.Mortgagor prior, to, the due dete of the rext ‘such. peyment. eomtitute an event'jot , de!mlt under’ thie‘
) ,,’mortgege At} Mortgegee '}

e

o“ptlon, Mortgegor will pay’'s "lete chelge'f not: exeeedmgﬁlo per
centum 4%)’ ‘of any "inatallment’ when pud more’tben fifteen’ (lﬁ)rdtyl ¢ i
to cover the extra eéxpense involved i in handling dehnquent payments, but’ euch\“llte clwi“e” ehdl
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g not be pnyeble out of. t.lxe proceeda of .any; sale made to ut.uly the n{rdebtedneu .secured; hereby, s : g
' ‘'unlesa such, proceeds are euﬂiclent. to ducherge t.he entm mdebtedﬁei'e i.nd'ell proper costa end .
f ...’ expenses secured t.hereby _ ‘ _ L i 3

£ Ifthe total of the puyments made by the Mortgagm under (n) of pmngraph 3 preeedmgeshnll exceed
the. amount.of payments actually‘inade by the Mortgagee as trustee for ground; rents, taxes or assessments’or
iinsurange: premiumis, as the .case may be, such excess shall be credited on’ subsequent pnyments to be'made’ by
.the Mortgagor for such 1t.ems or, at Mortgagee 8 optxon, us trustee, shall be refunded to Mortgagor. If how::
ever, such. monthly payments shall not.be sufficient to pay such items-w hén the sime shall’become due: and ‘
xpnyable, then the Mortgagor shall .pay to the "Mortgigee +ns trustee” any’ amotint necessary tosmake up ;
‘the: deﬁclency Such payments shall be made within thirty: (30) days afterwritten notice’ from the Mortgagee . 3
‘ stntlng ‘the:amoint of the' deﬁclency, which notice mn; be give by mail. If'at’ any time the Mortgagor'shall’
. ;tender to;the’ Mortgngee, in accordance with the provisions of the note secured hereby, full: payment of the .
¢ ‘ fentlre mdebtedness represented thereby, the Mortgagee ‘as trustee, shall, in computmg the amount of such
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- mdebtedness, credit to the fécount of the Mortgagor any credit balance’ lemmnmg ‘under the. provisions of () o
¢ of paregmph 3 hereof If there shall be a defuult under any of the prov isions of this mortgnge resulting in 8
: public sale of the premises covered liereby or if the Mortgagee acquires the property otherwise nfter’ defuult,
: the; Mortgagee as trustee, shall apply, at the time of the commencement of such pr¥ roceedings or at.thetime the
[ property is'otherwise acqulred the amotint then remaining to’ credit of Mortgugor under (a) of pnrugraph‘
, precedmg us i éredit'on’ ‘the interest accrued and unpmd aiid the balance to the prmcnpal then: reme\mng unpmd :
on smd note. :
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‘5 He:will pay pa tgxee,‘uoessmente weter ratee other govemmentel or mumcl
: ,t for ell'such‘ntem ‘uithentofore_,,b@en
and “
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7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee
may from tiue to time require, en the improvements now or hereafter on said premises, and except when
payment for all such premiums hus theretofore been made under (a) of paragraph 3 hereof, he will pay prompt-
ly when due any premiums therefor. In default thereof, the Mortgagee may pay the same. All insurance
shall be carried in companies approved by Mortgagee and the policies and renewals thereof shall be held by
Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-

agee. In event of loss Mortgagor will give immediate notice by mail to Mortgagee, and Mortgagee may
make proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby
suthorised and directed to make payment for such loss directly to Mortgagee instead of to Mortgagor and
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by Mortgagee at its op-
tion either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property
damaged. In event of foreclosure of this mortgage, or other transfer of title to the mortgaged property in
extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any
asurance policies then in force shall, pass to the purchaser or grantee. '

8. In case proceedings to foreclose this mortgage m'in-tituud;' any sums noco-cnly expended for the
continuation of the abstract of title to the above-described real estate, together with- interest thereon at the
rate provided for in the principal indebtedness, shall become & part of the debt secured by this mortgage and

shall be collectible as such.

9. l.lpbi‘l’ﬁo,i'oquat of the Mortgagee, the Mortgagor shall execute and deliver 8 supplemental: note or

- notes for the sum or sums advanced by the Mortgagee for the alteration, modernization; improvement, mains
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tenance, or repair of said premises, for taxes or assessments agsinst the same and f&fﬁn’”y' 'o‘t!felr purpose suthor-
ized hereunder. Said Dote or botes shall be secured hereby on:s parity: with and as fully as if the advance:

evidenced thereby were included in the note first described above, Said supplemental note or notes shall-bear

i ls o S .

interest at the rate provided for in the principal indebtedness and shall be payable in: spproximately equal

monthly payments for such period as may be agreed upon by, the creditor and debtor. Failing to agree on the:

maturity; the.whole of the sum or sums s adyaiiced with ingerest thereon at the rate’provided: for in:the.
principal indebtédness shall be due and payable. thirty (30) days after demand by the creditor.  ‘In no event-

. shall the maturity extend beyond the ultimate maturity of the note first described above..

. e .

10. If the peoceeds of the loan made by the Mortgages to the Mcrigagor, the répayment of which is bereby

. secured, or any part thereof, of Any amount paid-out or advanced by the Mortgagee, be used directly or indirectly

to pay off; discharge, or satisfy, in whole o i part, ARy Prior lien or encumbrance upon said premises above desoribed;.
or any part thereof, then the Mortgagee shall be subrogated to any additional security beld by the holder of such.

" lien or encumbrance.

"11. If any defsult be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other.covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
o waiver of the right to exercise the same in the event of any subsequent default. ‘ B

12. If prooeedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of &
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in' the
performance of any of the conditions of this mortgage), and. such receiver is hereby authorised to take possession
of the real cstate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefit of the Mortgagee, pending the final decres in said proceedings, and during any period allowed

FERCA

by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or ita adequacy to secure or discharge the indebtedness due or-to beocome die
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expresaly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due vuder the
conditions of the mortgage so long a8 a default shall continue, and such taking possession shall in no way waive the.

‘right of the Mortgagee to foreclose this mortgage because of a default. ‘ A 3

~'18. No salé of the premises hereby mortgaged; no forbearance on the part.of the Mortgagee, of its assigns, and
no extension of the time for the payment of the debt hereby sécured given by the Mortgagee or ita assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in' whole
or in part, nor shall the full foroe and effect of this instrument be altered thereby.

14, Any person, firm or corporation taking a jui';idi". mortpge, or other lien, upon said ruluuu, lhnllub
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured

without obtaining the consent of the holder of eaid junior lien and without the lien of this morigage losing its priority
over any such junior lien. ' - e A

18. Ini the évent the property pledged by this instrument is sold under foreclosure and thé peoceeds are insufficient

to pay the total indebtedness evidenced'and seciiréd by this instrument the Mortgagee will be entitiéd to a deficiency
judgment.

et D e Mt i\ lre e e eaime a7 s




\uq*

Nouoe' of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is'not’
required to be given. All sums payable hereunder shall be without relief from valuation snd‘appraisement laws
and with reasonable attorney’s fees.

_ Il the mdebtedness secured hereby be guaranteed or insured under Title 38 ,United States Code,
such Title and. Regulations issued thereunder.and in effect on the date hereof. shall govern the rights,
duties and’liabilities of the. pll‘tlel hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are. inconsistent with said Title or Regulations are hereby
amended to conform thereto

"The covenants herein contained shall bind, ndduheuﬁund.dmhpuhdllnmw.ﬂawnhdu
mm,wnwn,mumdmdmmm 'Whepever ussd, thedmlnnunbuhll
include the plural, the plural the singular, the use of any gender shall include all genders, and the term “Mortgages"
Mincludemypoyeeoltbeindebudmbenbyncundornymndm thereol: whether by operation of law

cothwvi-
ln Wmcup Wuzazor, the said. Moﬂp(or hu hueunto m their , I';n‘.’nds.i nd .ds ' m.
© 2hth dAYOl JUne ,19 :

This instrument was prepn'od by Peter S. Briggs-

. of LAKE MORTGAGE COMPANY; INC.. - -

STATE OF INDIANA,

“:

COUNTY'OF Lake

A B‘MN.WW Dennis, Sonntag I ey
of | | Lake Comyonbesnuonnduu o this 2hth’
dayol' - june

» 1983 ,:personally appeared’ Donald: A: Galinski and Shirley M. Galinski
X ' h b d d if '
acknowledged the execution of the foregoing mortgage. - - faband and wite L

" Witess my Hand and official seal the day and yeer last dbe |
d H LgkeCun ;
es' enff .......... ana&y?’ubliﬁm

——
dey
19,

:” . -

. Cowty,
, Indiana.
1978-620-138/20
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