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KNOW ALL MEN BY THESE PRESENTS, that GAINER BANK
(formerly known as GARY NATIONAL BANK), Assignor, the Owner and
Holder of the Mortgage more fully hereinafter described, and the

Owner and Holder of the Promissory Note secured by and described |
in said Mortgage, for and in consideration of the sum of $M6562T;é5
to it in hand paid by ROYAL INDEMNITY COMPANY (ROYAL), Assignee
which has denied 1iability to the mortgagor hereinafter described,
receipt of which 1s hereby acknowledged, has granted, sold;

assigned, transferred and set over, and by these presents does

grant, bargain, sell, assign, transfer and set over to ROYAL, its |
successors and assigns, all of Assignor's right, title amd gnﬁer-
est in and to the Mortgage bearing date of Decermber 7, 1972,
executed by Buckeye Leasing Company, Inc., and recorded in the
Office of Recorder of Deeds of Lake County, Indiana, on December
12, 1972, as Document No. 180066, conveying the followihg.§§A§;
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_ in and being in the County of
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Yy (40) to Forty-Seven (47F, ==
both inclusive, in Block "F", as marked and laid downZonsS
the recorded plat of Dunes Highway Realty Co.'s 2nd .Sub=-"
division, and the West Half of vacated Hancock Street, con-
tiguous to lots 40 to 47, both inclusive, all in the City .
of Gary, Lake County, Indiana, as the same appears of record |
in Plat Book 20, page 11, in the Recorder's Office of. Lake '
County, Indiana, and together with the West Half of ‘that L
part of the vacated alley adjoining said lots 17 to 26, both |
inclusive, on the East and together with tke East Half of |
that part of the vacated alley adjoining said Lots 40 to 47,

both inclusive, on the West.

and in and to the Promissory Note described in and securéd bylséid
Mortgage, to have and to hold urito said Assignee, |
Assignor, for the consideration heréihabove set out,

hereby-co#enants that it is the legal Owner of the aforesaid

Promissory Note dated December 7, 1972, executed by Buckeye Leas-
ing Company, Inc.,payable to Gainer Bank, and the said Mortgage
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hereinbefore more fully described securing the same; that Assig-

nor has executed no release or satisfaction of salid Mortgage and
has not waived or modified any of the terms, provisions or con-

ditions thereof; that no person or persons other than Assignor

have any interest in or to said Promlssory Note secured thereby,
that sald Promissory Note is still in full force and effect and
that Assignor has the right, title and interest to sell, assign
and transfer to Assignee sald Promissory Note and said Mortgage:

securing same.

IN WITNESS WHEREOF, this Assignment is executed,

sealed and delivered this _2ist _ day of _____ March  1983.

GAINER BANK

A(\{[AA\K@LLL

By .. s
EUR. McNiece, Sr. Vice President

STATE OF INDIANA )
COUNTY OF LAKE ) SS:

Before me, the undersigned, a Notary Public in and for said County and
State, peroonally oppeared J. K. McNiece, Sr. Vice President and J. R.
Barkley,Assistant Cashier, and acknowledged the execution of the within
and foregoing assignment on behalf of said Bank as its sald officers
Tor the uses and purposes therein set forth and as they were. duly
authorized to do.

Witness my hend and official seal.
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inda M. Colling Plnt Nota.ry Pub1ic

My Commission. explreS' 4-10- 83

" “Resident of Jasper County
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ASSIGNMENT OF RENTS UNDER LEASE

FOR VALUE RECEIVED, and as an inducement for the makiug of loaus and advaunce-

ments by GARY NATIONAL BANK, GARY, INDIANA, (hereinaftex called the "Bank"), to
the undersigned,

BUCKEYE LEASING COMPANY, INC., a West Virginia corporation,

the undersigned, (hereinafter called the "Debtor"), in order better to secure that
certain indebtedness of the Debtor to the Bank in the principal amount of $85,000.00
as evidenced by Mortgage Note of the Debtor dated December 7, 1972 , payable as

therein provided to the order of the Bank, with interest on said principal sua at

the rate of SEVEN AND THREE-FOURTHS---per cent (7 3/4% ) per annum, vhich said

H  JF oo L

Mortgage Note is secured by that certain Mortgage of the Debtor of even date,

recorded in the Office of the Recorder of Lake County, Indisna , on

the Jay of Decembher , 1972, as Document No. ». in Mortgage

Af:Lﬁcﬁ

Record , at Page , on real estate described as £oliown. ro-wie:

Hancock Street, contiguous to Lots 40 to 47, both incluatvc, all in the City of
Gary, Lake County, Indiana, as the same appears of record in Plat Book 20, page

11, in the Recorder's Office of Lake County, Indiana, and together with the Vest
Haelf of that part of the vacated alley adjoining said Lots 17 to 26, both inclusive,
on the East and together with the East Half of that part of the vacated alley

adjoining said Lots 40 to 47, both inclusive, on the West,
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SRy, Assmu"'msrn Alm ‘ser ovn unto ‘the. nnk. ‘and the m&‘o ouccuuu and:

assigns, all the rents, issues and profits hereafter to become due under and by
virtue of the leasing aforesaid now existing and any leasing hereafter made of the
real estate and premises described above, whether written or verbal, including any

letting of, or agreement for the usc of or occupancy of, any part of said real
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estate and premises, including specifically the ieasing mentioned above, all as
additional security for the payment of the principal promissory note described above
and for the full and fafthful performance by the Debtor of all the terms and
conditions in the Mortgage given by the Debtor to the Bank as gecurity for eaid DNuis.
MOREOVER, in order to fmplement this assignment and provide the security inter-
est intended to be effected hereby, the Debtor agrces to and with the Bank as follows

1. That this assignment, until released by the Bank in writing, shall cover
all future leases, whether written or verbal, and any letting of, or any
sgreement for the use of or occupancy of, any part of the real estate
described above, including the improvements thereon or hereafter placed
thereon.

2, That the Debtor will not assign the rent or any part of the rent of the
resl estate and premises covered by this instrument, nor cancel or amend
any lesse novw in existence or hereafter made of seid real estate or any
part thereof, nor will the Debtor collect rents thereunder for a period
further in advance than thirty (30) days, without the written consent of
the Bank, nor will the Debtor consent to the assignment by any lessees of
any interest in their leases which will relieve them of liability for the
payment of rent thereunder and the performance of the terms and conditions
therein to be kept and performed by the lessees, novr will the Debtor do
any act or thing whereby it will violate any of its obligstions under the
leases of said real estate or any part thereof, but the Debtor agrees that
it will keep and perform all acts and thirgs on ite part to be kept and
performed under utd lesses in ordor for olld lcuu to be kcpt in fuil
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of the Mortgage aforesaid without notice to the Debtor, to collect all of th
rents, issues and profits, now due or which may hereafter become due under
or by virtue of any leases, whether written or verbal, or any letting of,
or agreement for the use or occupancy of any part of the real estate covered
by this instrument, and to take such action, legal or equitable, as may be
deemed necessary to enforce payment of such rents, issues and profits.

4. That any smount received or collected by the Bank, and -the Bank's successor:
or assigns, by virtue of this agreement, ghall be applied for the following
purposes, but not necessarily in the order named, priority and application
of such funds being within the sole discretion of the legal holder of the
Note aforesaid, to-wit:

A. To the payment of all necessary expenses for the operation, pro-
tection end preservation of the resal estate described above,
{including the usual and customary fees for management services.

" B.. %o the peyusnt’ of taxds and essesemsints: levied and: oaocoood:ll‘tnnt,u
'.\' -a8id veal egtate as:sald caal_‘qgl assespinents ‘becoms die 8nd puy-
lbl., ond: to the pcy-nnt of’ tnaurancc on alld tnol ootaco a8 :h-

.lll bécoms duc. .

C. To the payment of the installments of principal and interest on |
the promissory note aforesaid as and when the same become due and
payable pursuant to the terms of said Note.

D. To the payment of any indebtedness in addition to the promissory
note aforesaid owing by the Debtor to the Bank,
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E. The balance remaining after payment of the foregoing items to
the then owner of record of the real estate aforesaid.

5. That in all events this assignment and agreement shall remain in force and
effect so long as the promissory note aforesaid, or any other indebtedness
incurred by the Debtor to the Bank prior to the payment of said promissory
note, shall remain unpaid, and this assignment and agreement may be enforced
by the Bank, and the Bank's successors ov assigns, or the legal holder of
the promissory note secured hereby.

24
DATED AND EXECUTED at fowmpw_ﬂ, O | this 7 = day of D&Cémeen |, 1972 .
. BUCKEYE LEASING COMPANY, INC,, nia
corporation, «

William F, Wolff, Jr, Pr

g OHI0
STATE OF IMNIKMK )
) sS;
COUNTY OF MAHONING)

BEFORE ME, the undersigned, a.Notary Public in and for said:County -and State,
personally appeared _ William:F, Wolff, Jr, as President of BUCKEYE o
COMPANY ‘\_ ‘ 7 S CXE ¢
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EARL H. V/ILLIAAS, fis Notary Public

R siary Publie

i ED el Matoning Caunty, Glio :
:com@1SiiP“ expireddy Comiiission Expires 9ot 24 1973 :
=

This instrument prepared by: _J, K, McNiece as Vice Prasident S
‘of Gary National Bank, v ' o .
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