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Cor SEcow T e
s 716200 1WDEMNIFYING: MORTGAGE ngasees . R
\‘ . THIS INDENTURE made this 6'th gay of JULY ., éj;
O 1983 by and betyeepn DOUGLAS S, MCCUTCHEN and ia ;

TICOR: TITLE INSURANCE

1fjpaymentgof ‘suchi:

irst oy
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Crown Point, indiana

R thereof,

Cine ; % (
~f‘together'lwith ‘an ;undivided 1/4 interest in the co

privileges and appurtenances)

issues gng,profits thereof and all buildings

”Mortgag,or(s)', party of the first part, apd INDUSTRIAL NATIONA ;
BANK, East Chicago,

Indiana, a corporation duly organized and

hereinafter sometimes called the .
Li

existing under apd by virtue of the laws of the United States of

America, hereinafter sometimes called the "Mortgagee” party of

the second part, WITNESSETH:
THAT WHEREAS, Moftgagee

has loaned on this date to
DOUGLAS S. MCCUTCHEN

and | ] the
Principal amount of Fifteen‘,'m“sa“d'ﬁve Hundred

DOllars

PSS VORI OOV

($ 15,500,00 .

) which is evidenced by a promissory note which|

shall bear interest at the rate of _Sixteen; a“ﬂ Qpe- percent, (16, 5;). B

jnovasd

NOW THEREFORE,- Mortgagors in consxderation of the

aforeméntioned loan: as well as -any extentions or renewals

aand ‘any: future loans, and to secure and guar”

loan or. loans and to indemnify

flossevy

TaEE (3

.\resultiﬁﬁ fromwdefault”or nonp

insure performance of all cov

herexn under.

enants, warranties and agreements.

taken Mortgagors MORTGAGE and WARRANT unto Mortgagee

its: successors ang a551gns, all and singular, the followlng

dnscrlbed real’ estate locatad in the Clty of SCheﬁrW”Je

H’d\u)u.wvw 7@
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Lake County, Indiana-'

ﬁage<9l,,inxthew0ff1ce of the Recorder oﬁ
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togetheq with all and singular the tenements,
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- thereon, or that may hereafter be placed thereon;

" ‘or any part thereof, or breach of any of the coven

bigranted under the line\of credit aforementioned accordin

'the present time,; and will ineither commxt nor permit was

J'whatsoever effect the liability of .

éhd’ ) ] ‘ : E TR .‘.'uﬂu. Ly
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also all the

fixtures of every kind and nature necessary or proper for the use

and- maintenance of said- real estate and premises that are now oI

may hereafter be placed thereon; and, also all the right, title,

interest'and estate of the mortgagor(s) in and to said premises,

hereby releasing and waiving all rights under and by virtue of

any and all valuation and appraisement laws of the State of
Indiana, and all right to retain possession of said premises

after any default in payment of the 1ndebtedness hereby secured,

ants or

agreements herein contained. Mortgagors further warrant that

this grant shall not operate to impair the rights of Mortgagee

under its original mortgage or indebtedness_secured thereby and

that there exists no intervening liens against the real estate.

MOREOVER, the Mortgagors expressly covenant(s)~and“agfe¢(5)
withuthe@Mortgagee“as follows, to-wit:

~1 That the Mortgagors willk pay any and all indebtedness f; ;

tenor- and effect of any note evxdencing the samu%;r;&rxTﬂQﬁ:_h :

attorney's fees and without relief from valuation and

appraisement laws.

'* 2. That the Mortgagors w111 keep the buildings, fenceS}

f1xtures, improvements 'and betterments now on saxd premxses or :

thét may hereafter be erected thereon, in as good condxtlon as at@n

te on *j~

lsaid premises,pand ‘will nelther do: nor permxt to be done uponr '

éald premises anythrng that may tend to dxminxsh the value

"thereof

3. That the grant of this mortgage shall not ln any manner--*
Doug 1as S.. McCutchen )

under the terms of anY 3

h have

heretofore or may hereafter be executed in conjunctlon with an’
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i*».e"ter‘“Pon and POSSéSS. hold and eanYﬁ‘”

| b“ *’t;
o profits thé“ﬁeof» "

‘y'repairs

: fnecessary for the proper protecti“

. extension of credit or férebearance by Mortgageé to Mortgagors cf
to

.

4. That the Mortgagors will pay, before the same become '

delinQuent, all taxes, assessments and special. assessments of

every kind that may be levied upon said premises or ‘any part

thereof

5. That the Mortgagors will keep a11 ‘buildings. that may be

at any time on said premises during the continuance of said
indebtedness  insured against fire and windstorm, in: such company
. Or companies as may be satisfactory to the Mdrtgagéé;‘and'fofi'
such amount as the Mortgagee may from tisie to‘time~di;ec€}.xihgf
loss or damage to be made payable. to the Mortgagee as its
interest may appear) and forthwith upon issuance thereof. wilr

deposxt -such pOllCleS with the Mortgagee.
6.

S et R i e -

That if default be made -in the performance ‘of any of the },.:f

covenants or agreements herexn containedf on’ ‘the. partxof the

Mortgagors to: be: kept and performed,.then th h i 6f said
i

ebtedness §ecured.hereby, including a

2
5
3

Mortgagee, ‘and w1thout notice of such election, at once become
and be due and payable at the ‘place of paymont aforesaid,

anything in said riote or herein to the contrary notw1th : dlng.

-and thereupon the Mortgagee shall have the right (either w1th or

ijthout proceSS‘of law,

usxng such force ‘as may be necessary)’t

jtérﬁ
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ect in ur ul;m‘,-o';L".:f 'f : ".; )
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,assessments&andfsp‘

Sh of the property

Mortgagee shall have the ri ht tosforéé

lose thfs montgage?%nd
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\ net proceeds“to the payment of the 1ndebtednessﬁ

"Tsharl be recoverable as such whether“

“]‘lor~not aﬁa shall ‘be; included xnlt_

'.Vsnall have all other rights ang: renedies that the layw provijdes,

anpd sale under foreclosure decree shall be withowt relief frop

valuation ang Appraisement laws. T
7. That upop commencement of any foreclosure, or at any

time thereafter, and prior to the expiration of the time for | \

redemption from any sale of sajq premises on foreclosure, aAny

ccourt of competent jurisdiction, upon application of the

Mortgagee, may app01nt a receiver for saxd premxses to take

pPossession’ thereof to collect the rents, issves and profits: of .

the time to redeem the same from foreclosure sale shall expire,

and out of rents, issues and profits, to make necessary repaxrs

and to keep the premises in proper cond1t1on and repaxr, and toi

< T M e W A e e

pay all taxes, . assessments and ‘special assessments, and to pay
insurance oremlums necessary to keep said prem1ses insured\in

accordance thh the Provisions of this: mortgage and to pay the

eXpense of the receivershxp, and sa1d receiver shall applyjthe*"'

AN ANt

~secured‘hereb

That‘ln case su1t be brought to foreclose this mortgage,
an adequate and reasonable sum shall be allowed to the Mortgagee
in such proceedlngs for attorney s fees and the costs of a

-complete abstract of t1t1e to saxd premxses, wh1ch several

‘Shall be SO much addltxonal 1ndebtedness secureduhe“eby;t“”

“vmy B

the suit pr cecds
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A and no such extension, apg no forebearance or delay of the

. Mortgagee ip enforcing any of the provisjons of this 1ndenture,
shal) operate to impair the 1ien hereof or waive any rights
accrued or that might accrue hereunder,

10,.'. That this indentuyre is made and executed under, and ‘
are, in all respects, to be construed by the laws of the State of
Indiana, and that the various rights, powers, options, elections,
appoxntments and remedies herein contained shall be construed as
cumulative, and no one of them as exclusxve of any other or of

" any right or remedy allowed by law, and all, shall inure to ‘the
benefit of the Successors and assigns 'of the Mortgagee and of alr
holders of said note, .

11. That whenever the Mortgagors shall have fully pald the

indebtedness hereby secured with all the interest thereon, and*upéjf.V*‘

to that time, shall have well and truly per'fofmea...a;_;;f and

v'jfyand determinec(but notwotherwise)':‘

e

y uwu‘ml._‘ '

18“00888

oSN,

‘pay’ the expense of"

recording the same.

.0

IN WITNESS WHEREOF, the Nortgagors, 'Domﬂas;shﬁconmhen'

and : — L executed thls 1nstrument under B

seal the day and yeat flrst above wrxtten

a[§¥ATE'0F IijéNA’ L
’ SR O - T

y“tttfcougr! op BBk oy SR - S |
:BEFORE ME. the undetsigned, a Notary PUblxc ln*ani‘eww 5

tchen ",
--:‘County andf state personally appeared D°‘f§}\as 5. Mccu © en.

",égr‘
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and acknowledged the execution of the
above and foregoing document as their free and voluntary act and
' deed for the uses and purposes therein set forths.
GIVEN under my hand and official seal this fth._ day of
JULY , 19 83,
Nétary Public  GINA M,ZSCHMIDT T3
Commission Expires: : ) SR
May 25, 1985
County of Residence:
LAKE
- This instrument prepared by Ron Johnson, Industrial National Bank of E&St.jchicaéd.z o
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