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T‘ ané . . This form is used in connection with
. Me[ﬂ”V|“ec ||'\d‘ v mortgages insured under the one- to

four-family provisionsof the National

716181 MORTGAGE

THIS MORTGAGE, made the 8th day of July ,A.D.19 83, between
Susie M.  Black and Marella F. Chamberlain’
of the City of Gary in the County of 1ake , and State of Indiana
(hereinafter with their heirs, executors, administrators, and assigns called the mortgagor), and c
= c=
LAKE MORTGAGE COMPANY, INC, r:: r:_
a corporation organized and existing under the lawsof  the State of Indiana m g: -
(hereinafter with its successors and assigns called the mortgagee), a - (r\ ;, ia
=% i

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money bomm{d in Yhe prlncipal
sumof TWENTY SEVEN THOUSAND FIVE HUNDRED AND NO/100-====ec-- ————————————— 2&--'!—_---"'
Dollars (§ 27,500.08 5 )

Cad <

-

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with
interest from date at the rate of TWELVE

per centum ( . 12 %),
per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of Lake Mortgage

Company, Inc. yin Gary, Indiana
or at such other place as the holder may designate in writing, in monthly instaliments of TWO HUNDRED EIGHTY TWO AND

Dollars (§  282.98 ) 98/ 100

commencing on the first day of September ,19.83 , and on the first day of each month thereafter until
the principal and interest are fully pald except that the final paymcnt of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due and payable on the first day of August, 2013

NOW, THEREFORE THIS INDENTURE WITNESSETH: "That the mortgagor, in consideration of the premises, and for
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of- the said
promlssory note; above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations-
and-agreements herein contained, docs by these presents, mortgage and warrant unto the mortgagee, all the following described
lands and premises, situated and being in the City
of Gary in the County of  Lake and State of Indiana, to wit:

Lots 11 and 12 in Block 3 in Tolleston Land Company's First Addition to
Tolleston, in the City of Gary, as per plat thereof, recorded in Plat
Book 7 page 36, in the Office of the Recorder of Lake County, Indiana.

PERWNT 45-148%F  GARY
LM MORTBAGE CO., INC.

The bmanglblss -tox on. thie Imsrument lo
pold direet to he Intonglbles Tax Diviston
i oewrdonce with Ch, 1!' Acn, \98)
OPCIAL PERANT S'AI'
Approved by Intanglbles Tax' m

including all buildings and improvements thereon (or that may hereafter be erected thereon); toge :ther with the lwrvdllulm'nls
und uppurtumnccs and all 'other rights therunto helonging, or in anywise now or. hereafter (q)pvrlunun«' and the reversion
and reversions, remainderand remainders, rents, issues, and prohln ‘thereof, and all plumlun;,, hei ating and’ I|‘,l\l|||b flxluruh,
and equipment now or hereifter attichied to or used in connection with said premises, -
/\Nl) THIEE MORTGAGOR'F URTHER COVENANTS AS FOLLOWS: o
. That he will pay the indebtedness as provided in said note and this mortgage; und that lic is the owiick of said prcmiécs
in fcv simple. Privilege is reserved to-pay the debt in'whole, or in an amount. u|u.|| to one or more munlhl) pay munls on the
pnnulml that are next due on the note, on the first day of any month’ prior 1o maturity; provided, however, ‘that written
notice”of an intention to exercise such privilege is given at least thirty (30) days prior 1o prepayment..
2. That; in ofdeér more fully to protect the security of this mortgage, he will pay to the mortgagee, together with; aiid'in
addition to, the monthly payments undér tlu- termns of the note secured lwr('hv on the first day ()I'(-.uh month unlll llw sul(l
note is Tully paid, the following sums: "
fa) An amont sifficient to provide the holder hereof with funds to pay the next morlgage insurance pétiviam if this
instrument and the note seeured hereby are insured, or a m()nlhl\' charge (in liew of a m()rl".nw insurance:premium) if
they are’held by the Seeretary of II(nmng_, cand Urban Development, as follows: :
(1Y 1f and so fong as said note of even date and this instrament are insured or are re insured under the | pr()wsmns
ol the N.lll()lhll Housing Act, an amonnt sufficient to ace umul.llv iin the hands of the holde rone (1) month
prior to its due date the annual mortgage insurance premium, in order to provide such lioldet with funds to
pay such premini‘to the Seeretary of IImNmr and Urhan Dévelopment, pursuant to. the National Housing
Act, its ame: nded, and applicable Regulations thereunders or
(0 11 dnd 80 Tong as said note of even date and this instrument are held by the Seeretary of Housing awid Urban
Development, a monthly charge (in lien of @ mortgage insurande prvnnum) which shall-be in an amount
“equal o onetwelfth (I/I 2) of one-half (2) per centum of the average oulslnmlmg halaiée dué on the note
(nmpnlvd without taking into account (lc-lmquvm ies or pr('p.l\'nu nlb, N
(b). A sum l‘(]lhll to the ground rents, if any, next duv phis thie. prt'mmms that willnext lmunm, due un(l p.l).lhlv on ?'/(/
policies of Tire and; ullnr hazard insurance covering the murlg,a;,t «d prope rty, plu‘;t.lxcs and assessments nextdue on
the morlg.tgvd pmpvrly (@l us estimated I)) the mortgagee) fess' all sums already. paid: Aherefordivided by the number’ "
of months lo LId]N‘ hefore one moith: prior to:the date when such, sgroundsrents, prvmunns taxes and assessments = 0/

:qullgrt_:es Form FHA.2118M, which is Obsolete STATE OF |NDIANA HUD-82118M; (12 79)
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. will hecome delingquent, such sums to be held by mortgagee in trust to pay said ground rents, premiums, taxes, and
special assessments; and

(c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the

note seeured hereby shall he added together and the aggregate amount thereaf shall be paid by the mortgagor each
-month in a single puyment to be applicd by the mortgagee to the following items in the opder set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development,

or monthly charge (in licu of mortgage insurance premium), as the case may be;

(1) grond rents, taxes, special assessments, fire and other hazard insurance premiums;

(tD)interest on the note secured hereby; and

(lV)umortiLation of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shail, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of dcfault under this mortgage deed; I the eveiit that
any payment shal] become overdue for a périod in excess of fifteen (15) days, the mortgugor agrees to pay a “late:
charge” ol foutcents (4 6) (not to exceed four cents (44)) for cach dollar (81) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment,

3, That if the total of the payments made by the mortgagor under {b} of paragraph 2 preceding s shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as the case may
be, suchexcess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If; however, the monthly payments made by the mortgagor under (b) of para:
graph-2 preceding shall riot be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case' may:
be, when' the same 'shall become due and payable, then the mortgagor “shall: pay ta the mortgagee any: amount necessary to:
make up'the’ deficiency on or before the date when payment of such ground rents, taxes, assessments orinsurance premiums
shall be due, If at any time’ the mortgagor shall tender to the mortgagee, in accordance with the provisions ‘of the note se:’
cured’ hereby, full’ payment of the entire indebtedness represented thereby, the mortgagee shali in eomputing ‘the amount of:
such indebtedness, credit-to: the account of the mortgagor all payments made under the pravisions of {a) of paragraph 2 here~
of ‘whichthe mortgagee has not become obligated to- pay 10 the Secretary of Hotising and Urban Development, and any
balance remaining in‘the " funds ‘accumulated under the ‘provisions of () or paragraph 2 hereof If there shall be:a default
under .any: of ‘the provisions of this mortgage resuiting ina: public sale of the premises ‘covered hereby or if the mortgagec
acquires the property. otherwise after: defauit the mortgagee shall apply;at the'time of the commencement of such proceed
ings or.at the time:the property is otherwise acquired the balance then remaining in the funds accumulated-under. (b of
paragraph 2 preceding ¢ as a credit agamst the amount of principal’ then remaining unpaid under said note, and shali properly.
adjust any payments which shall have been made under {a) of sald paragraph.

4. That he will pay all taxes, asscssments, water rates and other governmentat or municipal chargvs, firies or impositions,
for which provision has not been made hercinbefore, and in default thereof the mortgagee may pay the same; and that he will
prompll) deliver the official receipys therefor to the said mortgagee.

3. That he will take reasonable care of the mortgaged premises, and the buildings thcrcon,and will maintain the same:in
as good repair and condition as at the original date of this morlgage, ordinary depreciation excepted; and that he will: commrt
or. permit no waste, and do no act which would unduly impair or depreciate the value of the propt.rt) as sectirity.

6. That he will keep the improvements now existing or hereafter erceted on the mortgaged property, insured as uruy be
required from tine to time by the mortgagee against loss by fire and other hazards, casualtics and contrngcncrcs in such
amounts.and for:such periods’as may be required by mortgagee, and will pay proruptly, when due, any prcmmms on such.
insurance: for“payment of which provision has not-héen made hereinbefore. Al insurance shall' be carried - in companies
approved by mortgagee and: Lhe policics and renewals thereol shall be held by mortgagee and have attached thereto loss
-puyable cluuses in Tavor of and in form acceptable to the mortgagee, In event of loss mortgagor will give immediate notice by
‘mail to mortgagee, and mortgagee may make proof of loss if not made promptly by mortgagor, and each insurance company
conceriied is hereby authorized und directed to make payments for such loss directly 1o mortgagee instead of to morlgagor
and mortgugee jointly; and the insurance procecds, or any part thereof, may be upphul hy mortgagee at its option éither to
the reduction of the indebtedness hereby secired or to the restoration or repair of the property damaged. In, event of
forcelosifé. of this: mortgage or other transfer of title to the mortgaged propcrlv in extinguishment of ‘the’ indebtedness
sccured hereby, all vight, title and interest of the mort{,agor in and to an) insurance policies then in force shall pass to the
purchaser or gruntu..

7. That in case proceedings to foreclose this mortgage are mslrtutcd, any sums neeessarily expended for'the continuation.”

of ‘the abstract.of title to the above-deséribed real estate, together with interest thereon at the rate set forth in thc note’

sceured hereby, shall become o parl of the debt sccured by thls mortgage and shall be colleetible as strch.

8, That if default ‘be made in the payment of any of the installments provided for in paragraph 2 hereof for taxes,
assessments, fire and other hazard insurance, and morlgage insurance, or in the event of the failure of the mortgagor to keep:
the huildings on said premises and those to be erected on sail premises, or improvements thcreon, in good repair, said
mortgagee wmay pay such taxes, assessments, mortgage and hazard insurance, make such repairs as'in its discretion it may

~deem necessary properly to preserve Lhe property and any sums so paid shall he a further lien on such premises under this:

mortgage; payable forthwith, with interest at the rate set forth in the note seeured hereby until paid,

9, That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby -

sceured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used direetly or indivectly to pay off,
discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described; or any part
thereof, then the mortgagee shall be snl)robated to any additionat seeurity held by the holder of such lien or mcmnbrnnu'

10. That should iny default be made inthe payment of the installments pmvrdvrl for in pnragruph 2 hercof, or in the
performance of any other covenant in this morlgage or in the note secured herehy, when the sume is payakile or the tine of
performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with-all arrearangcs of
interest, and-suins payuble pursuant 1o the provisions hereol, shall, at the option of said rnurlgug,cc become inimiediately
payable, and the mortgagee shull have the fight to foréelose this mortgage, anything hercinbefore or in said note contained-to

the contrary notwithstanding, and any failure to exercise said option shall not constitute a waiver of the right Lo exercise the:

same al any other time; :
lI T lrnt should procculmgs lo fon.closc thrs mortgnut, be mstltuto(l tlw mortgng,cc may npply for tlrc appomtmcnt of u'
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quacy o secure or diseharge the indebtedness due or to become due or the solveney of the mortgagors, In the event ol a de-
fault inany of the conditions of this mortgage the mortzagee s also expressly given the right to take possession of and hold
the mortgaged premises with or without proeess of law and colleet the rents and prolits therefrom, applying the same to the
charges and pay ments due under the conditions of the mortgage so long as a defaalt shall continue, and such taking possession
hall in no way waive the right of the mortgagee to foreclose this mortgagee hecanse of a default,

12, That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired’
for a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness upou this mortgage, and the note securcd hereby remaining unpaid, are hereby assigned by the
martgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-

debtedness secured hereby, whether due or not,
13, No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no

extension- of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original liability of the mortgagor herein cither in whole or in part.

14, That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said’
lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without
obtiining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior lien,

15, That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness: evidenced and secured by this instrument the mortgagee will be entitled .to a deficiency.

judgment,
16. The mortgagor further agrees that should this mortgage and the note secured herehy not be cligible for insurance:
under the National Housing Act within 4 nonths from the date hereof (written statement of any officer of - the

Department of Housing and Urban Development or authorized agent of the Sceretary of Housing and Urban Development
dated subsequent to the ‘months |
this mortgage, being dccmc([f conc‘,}usivc proof of such ineligibility), the mortgagee or the holder of the note may, at its op-
tion, déclare all sums sécured hereby immediately due and payable,

1t is specifically agreed that time is of the essence of this contract and.that the waiver of any options, or obligations-
secured herehy, shall not at any time thereafter be held to be an abandonment of such rights. Notice of the exercise of any
option granted to the mortgagee herein, of in“the note secured hereby, is not required to be given, All'sums payable hercin:
shall be without relief from valuation and appraisement laws and with reasonable attorney’s fees,

The covenants herein. contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors,
administrators, successors and assigns of the parties hereto. Whenever used, the singular number shali inclide the plural, the
plural the singular, and the use of any gender shall include all genders.

IN WITNESS WHEREOY, ‘The said mortgagor has hereunto set thedr hand g and seal s

this 8th dayof  July 19 83 Z

“Susie M. Black

[

-

Marella F. Chamberlain

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban

I)cw.-lurpnu-nl, and the material in the blank spaces in the form was inserted by or under the direetionof - 50 o0 o Btiggs

STATE OF INDIANA,

county or  Lake *

Before me, the undersigned, Terrence Bley , an official
of Lake County of the State of Indiana, on this 8th  day
of  July , 19 83 personally appeared Susie M. Black and Marella F. Chamberlain

and
acknowledged the execution of the foregoing mortgage.

Witness my hand and official scal the day and ycar last above wrilten,
B

v

: QAN CR

/ Zy

Terrence .Bley (Official title)  NoTARY PUBLIC

. P
R
.t

Recorder of " County, Indiana’
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time from the date of this mortgage, declining to insure said note and

gl County of Residence: Lake
lyycommission cxpires 9-8-84
A i
Received for record this day of 19 at  Oclock M., and recorded in Mortgage Re-
. _at pages of the records of County, Indiana,
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