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19, .6.3,'between the Mortgagor,....... .5

Box: 2277, Hamond; Ind. 46323

Loan No, 8302-3
"6 176 MORTGAGE

e rr e ey

...... erreneeoooodayofi., JULYL L
Hector J. Espinosa and Marta Gonzalez Espinosa,.......

_husband and wife, . ... ..., (herein “Borrower™), and the MOrtgagee, . oo vvvneroror o onns
. LAKE FEDERAL SAVINGS AND LOAN ASSOCIATION, . .. ... v isassenesese. ..., acorporation organized and

W ot . veo, Whose address is, ov v v o v e ovoner
7048 Kennedy Avenue - Hammond, Indiona 46323, ... ......................(hcrcin“Lender”). ‘

WiEREAS, Borrower is indebted to Lender in the principal sum of, Fifty-Thousand and NO/100----:-,
. ($50,000,.00) === 'Dollars, which indebtedness is evidenced by Borrower's
of frincipalt and

2008

e s r e

(;XiSt'il;' under the laws of, the United States of America

..........

». 1983 (hercin “Note”), providing for monthly installments

'''''

N A A O

note dated. ... . Y58 ..
interest, with the balance of the indebtedness, if not sooner paid, duc and payable on. . August . . L.

L N N S

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
paymcnt of all other sums, with interest thereon, advanced in accordance herewith 0. protect. the: sccurity of “this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to. paragraph:21 hercof (herein

“Futurc Advances”), Borrower does hercby mortgage, grant and convey to Lender the following described property
Lake . . .. ... ........... , State of Indiana:.

----------------------

located in the County of . .. ......

Lot 12 in Ridgemoor Addition to Hammond, as per plat’ thereof,
recorded in Plat Book 17, page 22, in the Office:of the Recorder

of Lake County, Indiana,
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which has:the address of .. .. ... oo U0 SR S oy HOd ..... e e ey
[Street] [City]

Indiana 46320 (herein “Property Address™); |

............................

[State and Zip Code]

ToceTHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold cstate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions:
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest-in the Property.
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% UNirorM CoveNaNTs. Borrower and Lender covenant and agree as follows:

¢ 1, ‘Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and interest on the

{ indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest

Q on any-Future Advances sccured by this Mortgage,

; 2, Funds for Taxes and Insurance, Subject to applicablc law or to a written waiver by Lender, BorrOWcr shall” pay

¢ to Lender on the day monthly installments of principal and interest arc payable under the Note, until the Note is paid in full,

i a sum (hercin “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one~twclfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from.
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution), - Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law >
permttsrl.ender to: make,such a: Sharge, . Borrower. and, Lender .may agree in writing at the time of exccution of this

vMortgage that: intg[es oprtne Fundstshall be paid 1o’ Borrower,,and%unlcss such. agreement is: made or. applicable lawg-
frequrres sueh 'jnterest'to’be paid’QLender shallinot be" ‘required to.pay: Bprrowe_ ny. interest or. earnmp’on “the: Fundt.,. Lettde

+shall give! to»Borrower,xwrthout charge. an: amal accounting of ithe’ Fundstshowmg credtts‘and debitt ito; tjte’Fttndmnd the;
gurp'ose b:or -which:each’ debtt to the*Filiids ‘Was' imade.’ TheAFunds.are pledged as«addittopal?sec rityu for the rums;seeured X

oy, this ortgage. ’ ;

It themmount of the Fundstheld by Le“pdcr.‘together.hwtth*the,t‘uturc monthly tnstallments oﬂ.Ft ndsfpayable’{prtorito' L
the due dates of. tagt*es,‘asse m‘ents sinsurance premiums and ground rents,.shall exceed the: mount requtred to pay,said.taxes, .
assessments.,zmsurance premiums’; and”ground rents: s,zthey‘f_a lEdue. such‘cxcess%shall be sat Borrowers optio ,-ept!;e e
promptly repaid:to:Borrower or: credttedl’to Borrower’ o monthlynnstallments of« Funds.t lfdthe*amount ot‘#theiFundst A :
‘heldi by Lender sha ‘not’ be sutﬁctent to; pey taxes; assessments,rinsurance premmms Land?ground rents, u‘tthey‘-f'fall?due, AR
Borrower shall pay’to‘Lender : any amount necessary:to-make: up the deficicney wrthtn 30 days from” the date, notice Wgtl,e(d, R,
by:Lender to; Borrower requestmg paymient: thercof, . Lo

Upon payment infull of all’ sums secured: by ‘this. Mortgagc. “l'e.ndcr shall promptly rct’und to: Borrgwer any?vFunde PP
held by Lender. If under.paragraph;18 hereof the- l’ropcrty is'soldor the' Propcrty is.otherwisc: acqutred bytLende; Lender S
shall: ‘apply, no later than tmmedtately prior to the sale’of:the? ‘Property or:ils- acqutsttton berender. any Fundstheld by,-ﬂ—_ S
‘Lender at the” time of application as a credit against: the sums. secured by. this* Mortgage. s

, Applluttlon of Paymients. Unless applicable’law. provndes otherwise. all: payments: tecéived by, Lender‘under, the -

‘Note nnd paragraphs 1 and 2 hereof shall be applicd by Lender first'i in payment "of amounts payable to chd ‘ 3T

vbthorrower
.under. paragraph 2 hereof, then to interest payable on:the’ Note. then'to’ the principal of the: Note,.and then‘to tnterest and
principal on any‘Futurc Advances,

4. Charges; Llens. Borrower shall pay all taxes, assessments and other charges; fines.and. impositions. attrtbutable to.
the Property ‘which'may attain a priority over this Mortgage, and leaschold payments or ground rents, if any, in the; manner
provided under paragraph 2 hercof or; if not paid in such manncr, by Borrower making payment when ‘duie, dtrectly t0'the
payec thercof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,-and in the event o
‘Borrower ‘shall ‘makepayment dircctly, Borrower shall’ promptly furnish to Lender receipts evidencing-such® payments. N
Borrower shall promptly discharge any lien which has priority over this Mortgage; p rovided, that Borrower- shall‘not:be.
requtrcd to discharge any such licn so long as Borrower shall agree in writing to the p'\yment of the obligation secured by
-such lien in:a manner acceptnble,to ‘Lender, or shall in good faith contest such licn by, or defend enforcement of such lien in,
legal proccedtngs whtch operat ‘prevent. the enforcement ofthe: lich ‘or forfeiture’ .of ‘the’ Property orcany; partt thereof

'S, ‘Hazard lnsurance. 'Borrower shall keep the |mprovcmcnts now exrsttng or' hercafter erccted’onthe Propcrty msured T o
agatn 105$ by fire,hazards‘included within ‘the term "extendcd covcragc", and stich other hazards as Lender may Feqitire R
and i in’such amounts and for such periods as. Lender may-require; provided; that Lender. shall not require that the-amount of R
such covcrage cxcecd that athodit of covcragc ‘required to: pay the sums secured by this Mortgage. . :

"The insurance carrier providing the insurance shall be chosén by Borrower subject:to approval’ by Lender; provided; 3

- that such’ approval shall not. be unreasonably withheld. All premiums on insurance policies shall be paid in the manner’ -
provrded under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly to the.
msurance carrier.

‘All insurance p0|lClCS and rencwals thercof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the rtght to hold the. pohctcs and rencwals thereof.
and Borrower shall: promptly furnish to Lender all refewal notices and all receipts of paid premiums. In the cvent. of loss,
Borrower shall give prompt notice to the i insurance carrier and Lender, Lender may make prool of loss if not made. promptly
by Borrower.

Unless Lender and Borrower otherwise agree in wntmg. instrance proceeds shall bc _applicd to restoration or repair. of
the Property damaged, provided such restoration or repair is cconomically, feasible and the’ security. of ‘this:Mortgage: is

not thereby. tmpatrcd If such restoration or repair is not cconomically feasible or if the sccurity of thrs Mortgage would:

be impaired, the insurance proceeds shall be applied to the sums sccured by this Mortgage; with the eéxcess, ‘if ‘any, paid:
to Borrower, If the Property is abandoned by. Borrower, or if:Borrower fails to respond to L ender, within 30 days- from. the
date notice is mailed by Lender to Borrower that the i insurance carricr offers to settle:a claim for i insurance: beneﬁts, Lendcr :

is authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repatr of. the Property .

or-to the sums sccured by this Mortgage. : o : i

Unless Lender and Borrower otherwise agree in wrltlng. any such application of. proceeds. to: principal ‘shall not: cxtend

or postpone the due date of the monthly instaliments referred to'in paragraphs 1 and 2 hereof or chaiige“ihe- amount of

such installments, If under paragraph 18 hereof the Property is acquired by Lender, all right, title and ‘interest-of: Borrower

in-and to- any | insurance policies and in and to the proceeds thereof resulting from damage to the Property- prior ‘to the sale

or’ acqutsttlon ‘shall pass to Lender to the extent of the sums securcd by this Mortgage immediately prior to stch sale or

acquisition.

. 6.. Prescrvation and antetmnce of Property; l‘caselmlds, ‘Condominiums; Planned Unit: I)u'elopments. Borrower

: shall-keep the Property-in good repalr and shall not commit waste or permit impairment or dcterroratton of .the Property; :

f and shall comply with ‘the. provrsrons of -any lease if this Mortgage is on a:leaschold. :If.this Mortgagc is.on a. umtammv‘ “

condomtmum or a planned unit dcvelopment ‘Borrowcr shall perform all of :Borrower" s}obhgattons under t?e dcclaratton%‘ x
or.covenants crealing or- govcrnmg the condominium’ or. planned unit devclopmcnt, ithe»by laws and rcgu ations ‘of -'the '

¢ condominium or planned. unit development, and constituent documents, If a. condomtntum or,plnnned*ttmt&developmcnl ‘

ider ’is cxecuted by Borrower ‘and recorded together with this Mortgage. the' ‘covenans and agreements*'of’f S| ider
be mcorporatcd mto and shull .tmend and® supptcmcnt ‘the: covenants:and; agreements oftthts Mortgage'a. f
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Iender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the

. date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of

interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

8, lnspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propcrty, provided
that Lender shall give Borrower notice prior fo any such inspection specifying reasonable cause therefor-related to-Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direét or cofiseguicntial, in: connection with: any,
condemnation or other taking of the Property, or part thcrcof or for conveyance in licu of condemnation, are hereby assmned
and shall be paid to Lender.

In the event of -a'total taking of .the Property, the proceeds shall be applied to the sums secured’ by thts Mortgaxe.

with the excess, if any, paid to Borrower. In the event of a partial takmg of the Property, unless Borrower and Lender

otherwnse agree in: wrttlng. there shall be applied to the sums secured by this Mortgage such proportlon of :the ;proceeds
‘as’is-equal to:that proportion which the amount of the sums secured by this Mortgage immediately - prior to the date of
takmg bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds :
paid to Borrower.

If the Property is abandoned by Borrowar. or if, after notice by Lender to Borrower that the condemnor oﬂers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within' 30:days after the date" stch’ notlce s
mailed, Lender is authorized to collect and apply the proceeds, at Tender's option, either-to restorntton or repair of the
Property or to the sums secured by this Mortgage.

Unless\Lcnder and Borrower otherwisc agree in writing, any such application of procccds to’ prmctpal shall not extend:
or postpone the duc’ date ‘of the monthly. installments referred to in. paragraphs 1 and 2 hereof or.change the amount of
such installments.” - . :

10. Borrower Not Released. Extcnsion of the time for payment. or modification of amortization of the siims secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate;to release, in’ any_manner,
the liability of the original B Borrowcr and Borrower’s successors ‘in -interest, Lender shall ‘not be rcqurrcd to: commence
proceedings against -such’ succcssor or refuse to extenid time for.payment or otherwisc modtfy -amortization of the sums
secured by this Mortgage” by reason of any.demand made by the original Borrower and Borrower's successors in- interest,

11.. Forbearance by Lender Not a Waiver. Any forbcarancc by Lender in cxercnsmg any: right or remedy hcreunder. or
otherwise afforded by applicable law, shall not be a waiver of-or preclude the exercise of any siich rlght or remedy
The procurement of insurance or the payment of taxes or other liens or_charges by Lender shall not be a waiver. of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgagc.

12, 'Remedies Cumulative. All remedies’ prowdcd in" this ‘Mortgage are distinct and cumulative: to any. other’ rightior.

‘remedy under this Mortgage or afforded by law_or equity,- and- ‘may:be excrcised concurrently, mdepcndently or successlvely

13.: Successors and Assigns - Bound; Joint' and Several lllblllty,,Captions. The .covenants and agrccments +herein

“contained shallibind, :and the rights hereunder shalliinure to,. the’ Tespective successors and’assigns of ‘Lender and’ Borrower,

subject to the provtsrons of paragraph 17 hereof. AII .covenants_and; agrecmcnts of Borrower shall .be_joint. and several,

-interpret.or define the provisions-hereof.

. 14, Notice. Except for any notice required under applicable law to ‘be gwen in another mlnner.,(a) any nottcerto
Borrower provided for in this Mortgige shall bie given by mailing such notice by certified mail -addressed to”Borfower at’
the ‘Property Address or at such other address as Borrower may designate by notice to Tender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may dcslgmtc by notice to Borrower as provrdcd herein.  Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering
real property. This Mortgagc shall be governed by the law of the jurisdiction in which the-Property.is located. In the
cvent that any provision or clause of this Mortgage or the Note conflicts: with ‘applicable law, such conflict shall -not affcct '
other provnsnons of this Mortgage or the Note which can be given cffect without the conflicting provision, and to this
cnd the provisions of the Mortgage and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be furnished a conformcd _copy of the Note and of  this Mortgage at-the tlme
of execution or after recordation hercof.

17. Transfer of the Propcrty. Assumption. If all or any part of the Propcrty or an interest therein is sold or transferred
by. Borrower without Lender's prior written consent, cxcludmg (a).the creation of a“lien or encumbrance subordinate”to
this Mortgage, (b) the creation; of-a purchase money security interest for houschold: apphanccs (c) a transfer by devrsc.
desccnt or by opcratlon of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years of- less
not contammg an option'to purchase, Lender may, at Lender's option, declare all the sums. securcd by this Mortgage to' be
immediately duc and payable. Lender shall have waived such option:to-accelerate’if, pnor o the sale or transfer,:Lender
and the person to.whom the Property is to be sold or transferred reach agreement in- writing that the. credit-of. such person
is satisfactory to Lender’ ‘and that the'interest’ ‘payable.on the sums secured by this Mortgage shall' be ‘at such rate as Lender

“shall request.: If Lender has waived the: option: to accelerate provrdcd in this paragraph17, and'if Borrowers successor in

interest has executed’a written assumptlon agreement accepted fin writing by’ Lcndcr. Lcnder shall release Borrower: from all
-obligations under this Mortgnge and'the Note.

If Lender exercises such. optlon to accelerate, Lender shall mail Borrower notlcc of: acceleratlon in accordancc with
paragraph-14 hereof. Such notice shall provide a-périod of not less than 30 days from the ‘date the: notice is: matlcd ‘within
which Borrower may pay the sums‘declared due. If Borrower fails to pay such sums prior to.the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph-18° heréof.

NoN-UNtForRM CoveENANTS. Barrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
'lt,rccnlcnt of Borrower in this Mortgage, including the covenants to pay when due any sums seeured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right fo reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any ofher defense of Borrower to acceleration and foreclosure, If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and pnmhlc without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and cosis of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of ‘the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

.
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, it any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees; and
{d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and cffect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable faw, to have a receiver appointed by a court to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be .\pphcd

first to ‘payment. of the costs of management of the Property, and collection of renls, including, but not limited to, receiver's

fecs, prémiums on: rccelvers ‘bonds and: reasonablc attorney's fccs, andthén to. the sums sccurcd by this- Mortgage. The
receiver shall be liable to accotint only for those rénts actually reccived.”

.21, *Future Advances. "Upon request of Borrower,-Lender, at: Lender's option ., prior to rclcase of; this. Momagc, mly..
makg;Fulure Advanccs to Borrower, Such Future Ady.mccs with mtcrcsl lhercon, shall be secured by this: Mortgage when »

ed; by\promnssory notcs statmg ‘that said’ notes:are seciired herQby At o time shall the principal amount: ofnlhc
mdehtcdncss secured by this’ Mortgagc, ot including ’sums adnmced in accordance herewith to. protect’ the sccumy of thls
Mortgage, exceed the: ongmal amount of the Note plus:USS " NO0E  oovveviiiii i

22. ‘Release. Upon payment of all sums: sccured by this' Mongagc, lcnder shall reléase’ lhnstortgagc wnhout charge ‘

o' Bdrrowcr.

IN WiTNESs WHEREOF, Borrower has exccuted this Mortgage.

—

—-.0"“.'

%}{dﬁ%.%%%hb‘s %Ad.(v...‘;.............(Seal).

Mol I
"HECTOR 'J. ESPINOSA "

TA GONZA —Borrower

STATE OF INDIANA, . ...........LaKe .. ......Countyss:

Onthis... . 11th........dayol........ July ., 1983 before me, the undcrsig‘ncd,ra
Notary Public in and for said County, personally appeared . Hector J. Espinosa, and, Mart;a Gonzalez, ..,
‘Espinosa, husband and wife, Ce ey and uLknowlng,cd the execution of the foregoing instrument,

WITNESS my"hand and official seal.

My Commission cx ll‘CS' 2-1-85 . 43
Resident of“°Lake County, Indiana. 0 /‘UZ/(L

I e R N O ....-......- TR R I R

“Notary Public Karen M. Sulek
Daniel W. Moser

---.---o--cac-oooo-.-uo-n-s-;nun----cnn-vo

This instrument was prepared by:. .. \
. i prep y "Secretary-Treasurer

(Space Below This Line Reserved For Lender and Recorder)
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