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v 2011 Highway :Ayenue s, Hlghland;.  Indlana, . .‘06322. verveenens s oo (HOTEIN “Lender”);
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‘WHEREAS{Borrower is indebted to" Lender in.the principalisum of, ; UQ'IW ‘TMM“W‘OM NQ/ 100:
Wer's:

Dollars; which indebtedness:is:evidericed by

SRR T bt Ly it b ,.'?"(529 000.0Q)=sr=mem i .
- ‘note dated’-, N0y 1903,, L o (herein: “Note”), proyiding Hor. monthly. installments ‘of principel lndi
inte,rel;,;wnh*thcbili‘ﬁcc lhc"h\debtedness. i(»not«coonet,pdd, duc cnd payable on.....'...., ..‘ o

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with intercst thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein

“Future Advances™), Borrower does hereby mortgage, grant and convey to Lender the following described property
State of Indiana:
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located in the County of

Lot 218, Southtown Estates 5th Addition
to the Town of nghland as per plat thereof,

recorded in- Plat: Book 33, page 57, In the
Offlce of the Recorder’ of Lake: County, Indiana.. N R
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- proﬁé?fy;(or the Ieis“erh*old‘i?iﬁté if this‘Mortgage is'on aile

Borrower covenants that Borro\Ver u’lawfully s'énscd of"the emte heteby;‘ :

zgnnt and convey the' Propeny,“thamhegul'ropcrty is. unencumbered. mnd
to‘ln‘y decllmions,q

" agenenlly the itle to the;Propeny(mlnst all! cllims and demands subject 10’
w schedulc of exceptions to"covenge in“any title insunnoe policyiinsuringa
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UNi¥orM CoVENANTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest

J on any Future Advances secured by this Mortgage.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written: waiver. by. Lender, Borrower shall pay. )
to Lender on the day monthly instaliments of principal and interest arc payable under the Note, until the Note is paid in full,
a sum (hercin "Funds”) equal to onc-twelfth of the yearly taxes and assessments which may aftain‘priority over this :

Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
p_lus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from.
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
Insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unlcss Lender pays Borrower interest on-the Funds and applicable law.
permits’ Lender to make such:a charge. Borrower. and Lender may agree in,writing at:the:time of execution of this:
‘Mortgage that interest on: the Funds shall be paid to Borrower, and: unless such agreement is made or applicable law-
requires such interest to be paid,’Lender shall not be required to pay Borrower any interest or earnings on the:Funds. Lendér
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds: and the
purpose for which each:debit'to'the Funds was made. ‘The Funds are pledged as additional security for the sums secured
by this Mortgage, ‘

If the amount of the Funds held by Lender, together with the future monthly instillments of Funds payable prior to
the due dntcs‘of tiaxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be suflicient to pay taxes, assessments, insurance premiums and ground rents as they fall due,

: Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed

by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums sccured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

! 4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments,
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Properly or any part thereof.

S. Hazard Insurance, Borrower shall keep the improvements now cxisting or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require o
and-in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of .
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

~ The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unrcasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier. o : :

All'insurance policies and rencwals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and rencwals thereof, . :
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss, .
Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly

5 by Borrower. .
: Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of ‘\.'-)
the Property damaged, provided such restoration or repair is cconomically feasible and the sccurity of this Mortgage is .
not thereby impaired. If such restoration or repair is not cconomically feasible or if the sccurity of this Mortgage would >
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, .paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postponc the duc date of the monthly installments referred to in paragraphs | and 2 hercof or change the amount of _
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower !
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
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‘ or acquisition shall pass to_Lender to the extent of .the sums secured by this Mortgage immediately prior to:such:sale'or. . .
' ... Priservation sed ‘Malaténanco of Property;: Leaseholds;. Condominlums; Planned}Unit‘Developmenis., ‘Borrower. -
¢ shallikeepthe Property in good repair and :shall not commit waste‘or permit”impairment or deterioration of. the: Propérty

and shall ‘comply. with:the provisions of ‘any lease if: this Mortgage is ‘on a'leaschold.. If this Mortgage: is on:a’unitin a

ié condominium!or, " planned; unit: development, Borrower shall! perform: all! of Borrower's obligations  under. the 'declaration

- or, covenants: creating or gof'vé;h,ihg ‘the :.condominium or, planned unit development, the by-laws:and. regulations” of.-the

! c¢ondominium: or jplanned. unit’development,-and constituent’ documents. ' If ‘a.condominium’or planned unit development -

; rider. is{ executed: by ‘Borrower. and:recorded -logether, with"thisjMortgage, the covenants and agréements of siich ' Fider.

; shallibe incorporated into and'shall:amend and:supplement: the covenants and agreements of this: Mortgage as ‘if: the - rider’

: were a.part hereof.. " oo oo S ‘ Bage e ¥

1. Protection of-Lender's:Security. If Borrower fails to: perform’.the covéniants:and -agreements: contained inthis;

P Mortgage,-orvifany. action. or proceeding is .commenced which materially” affects’ Lender's interéstzin: the Property, = .. =

L - including,"but not limited to, eminent.domain, insolvency; code:enforcement, or-arrangements or, proceedings involving:a = |

: bankrupt or decedent; then: Lender at Lender's' option,-upon notice to 'Borrower, may. make such:ippearances, disburseisuch . =
sums and ‘take-suchiaction -as: is- necessary’ to protectiliender's, iniérest, ‘including, but: not limited to,,disbursement’ of . '

. reasonable -attorney's: fees - and.entry upon the Property to make repairs.” IfiLender required mortgage insurance 'as a.. *

.-condition of ifmaking, the loan ‘secured by this Monigage, Bofiower shallipay' thespremiums required . to  maintaifi §0SH);

 insurance:in'effect until:siich: time-as:the requirement: for: such:insurance; terminates’ in’ accordance:with: Borrowsr's’ and
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Lender’s written agreement or applicable law. Borrower shall pay the amount of ail mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

' Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lendér to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph:7 shall require Lender to incur any expense or take
any action hereunder.
8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided’
that Lender shall give' Borrower notice prior to any such inspection specifying reasonable cause therefor related to*Lénder's.
interest in the Property, . . | .
9.. Condemnation, The proceeds of any award or claim.for damages, direct or consequential, in’ connection’ with: any Y
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condemnation or other taking of the Property, or.part thereof, or.for conveyance in'lieu of condemnation, are hereby assigned
and shall be paid to:Lender. . ! : gne

.. In'the event:of, a uomz,;ikiri".‘;éf,thﬁe‘“l"rppeny,-nhé; proceeds. shall- be_appliéd 1o the i icciired: by this ‘Mortgage;. S
~ -with:the excess, if ‘any;: paid to Borrower. In the:event of ‘a: partial ‘taking of: the - Property, unless'Borrower and ‘Lender . -~ !
“otherwise: agree in. writing. there shall be:applied 1o the: sums secured :by this Mortgage ‘such ‘proportion .of, the: procesds ~  ~ -~

~ .asjis equalito that-proportion: whichthe amount ‘of ‘the’ sums ‘secured by :this; Morigage imimediately: prior to: the ‘date’of .. S
‘taking bears to the fair market value of the'Property immediately prior to the date of:taking, with the balance.of the proceeds ~ -/ . !
paid to Borrower. ' N o ‘
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, cither to restoration or repair of the
Property or to the sums secured by this Mortgage.
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs ! and 2 hereof or change the amount of
such installments.
10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner.
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence-
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums .
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors 'in_interest, i
11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in excrcising any right or.remedy hereunder; or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any~such'right or’ remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a’waiver of Lender's i
right to accelerate the maturity of the indebtedness secured by this Mortgage. S Dm0 T :

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulativé:to: any other right’or ]

remedy under this Mortgage or afforded by law or equity, and may-be exercised concurrently, indcpendently or successively.

13. Successors and Assigns Bound; Joint. and- Several Liability; Captions. The covenants -gnd. agreements herein-
contained shall bind, and the rights hereunder shall-inure to,.the respective successors and assigns of Lender and Borrower, :
.subject to- the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall.be joint and several. ' :
The captions and headings of ithe:paragraphs- of this Mortgage are for convenience only-and: are not “1o . be ‘used to. i
interpret or define the provisions hereof. , » :
14. Notice. Except' for any notice required under applicable law to be given' in"another- manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or I.ender when given in the manner designated herein.
15. Uniform Mortgage; Governing Law: Scverability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of exccution or after recordation hercof.
17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase moncy sccurity interest for houschold appliances, (¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, I.ender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sotd or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums securcd by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's suceessor in
interest has executed @ written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.
If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
~ paragraph_14_hereof.. Such notice shall provide.a period.of not less than 30.days-from-the date the notice is mailed ‘within --rr—r= o
-.which Borrower:may’pay: the, sums:declared diie. ;Jf. Borrower :

Rty N ]

Lendermay‘:w.i!_hqq_t:‘ifg'r't’hér'i'l‘o'ticgfor_demnndfqn1@9?1?9W’c§tgv’ifi'\7bk‘é”pny. remedies’ permitted:by. paragraph 18 hereof. =

Tt :

‘fails;to pay ‘such suiis prior;toithe expiration.of such period, &

+

' NON-_UMFORM ‘CovEN NTS.. ﬁbi}éwer "5nci'|l:¢’:nd“e'.r:fl'1_r't_ljig|'jicfb’vé'rié'ﬁ:t ‘d“ﬁ.df‘ég_r;c-_as"f'olvloyvs':‘, . T TR
18! ‘K‘c‘célentlon;‘.l(eme{dlé'g,f Except is provided in paragraph_17:her€of, upon Borrower’s breach of ‘any: covenant or. . -

’igreémeni:of Borrower in this Mortgsge, including the covenants fo:pay when due any sums secured by this Mortgage, Lender. - )

prior to acceleration shall mail notice to Borrower as'provided in parsgraph:14 heieof specifying: (1).the, breach; (2) the action o
réquired to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by-which such:. i
‘breach must bé cured; and. (4) that fallure to cure such;breach on or before the date:specified in the notice may result in: 4
.acceleration 'of the sums secuied by this Mortgage, foreclosiire by judicial proceeding and sale of the Property. ‘The notice: g
‘shall further inforiti Borrower. of the right to reinstate after acceleration.and the right to assert inthe foreclosure proceeding - A

the Aon-existence of a default or any other defense of Borrower to scceleration and:foreclosure. 1.the. breach is not cured on

or before the date specified in the notice, Lender at Lender’s option may. de,cllfczlll@!:mé’wms*uc'!lfg‘s!h_x this Mortgage to be
immedintely due and payable wllhoutvh;r(he_r démand and may foreclose this Mortgage by judicial’proceeding.. ngde,rsh.n .
b entitled fo collect in such proceedifg all expenses of foréclosure, including, but not limited to, reasonable_attorney’s: fees, -
and costs of documentary evidence, abstracis and titlereports. T L TR Ay

19.. Borrower’s Right to Relmf.(é.-._Notwi!hst‘aqdll_n_g Lender s;;acceleggtllqn, gf;:ttv\cg;sums SCCl‘lr_ef!_inb‘)_’iﬂ\thlS‘ Mg[tggge_; .
‘Borrower'shall have the right t6.have any,proceedings begun by Lender.to enforce: this’ Mortgagcvc_i»gs_c:ggt_gpgcd at any-time
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration. occurred; (b) Borrower cures .all
breaches of any other covenants or agreements of Borrower contained in this Mortnge, (c) Borrower pays all reasonable
expenses incurred by Lender in cnforc;ng the covenants and agreements of Borrower conrarned in this: Mortgue and:in’
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to; reasonable attomey's fecs; and’
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this'Mortgage, Lender's interest’
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon:such-
payment and cure by Borrower, this Mortgage and the obligations secured-hereby shall' remain in: full force and effect as if
no accelération had occurred.

20. Assl;nmenr of Rents; Appointment of Recelver. As additional’ secumy hereunder, Borrower hereby assigns: to’
Lender the rents: of the Property, provided thathorrowcr shall, prior towaccelerallon undet. plragraph 18:; hereofnor
abandonment of the Property,'have the right to collect and retain such rents.as they: become due and’payable. :

Upon acceleration;under paragraph ‘18: hereof or abandonment of the Property, Lender shall be entitled, to, tbe extent
provided by .applicable law, toihave a receiver appointed by a:court to enter upon,:take’ possessron of .and manage the
Property and to collect the rents of the’ Property including those past due. ‘All.rents collecred by the" receiver "shall’ be’ applred
first:to’ payment of the.costs of management of the Property-and collection: of .rents;.including,<but not limited to,. receiver's

fees. premiums on: recewers bonds and! reasonable attorney's fees, and rhen ‘to: the sums! secured’ by thu Moruue Thc

:receiver shall:be liable:to account only for:those renu actually- recerved :
21, Future' Advances. Upon request of Borrower, Tender, at Icndcrs optmn prior to release of this Mortgngc. may

make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby, At no time shall the principal amount of the
indehtedness secured by this Mortgage, not including sums advanced in accordance herewith 1o protect the sceurity of this
Mortgage, exceed the original amount of the Note plus USS. .. .. NN E oo

22, Release. Upon payment of all swins secured by this Mortgage, Lender shall release this Mortgage without charge

to Borrower.,
23. Waiver of Yaluation and Appraisement. Borrower hereby waives all right of valuation and appraisement,

IN WiTNEss WHEREOF, Borrower has exceuted this Mortgage.

. s
/Z%\Z’ A e . . (Seal)

..............

Ray As/Stevenson —Borrower
r g7

...... 42/#//4 /. \>/ ZL¢'22/<7~/7‘~(Sea1)
Lola M. Stevenson —Borrower

STATE OF INDIANA, ... .o vt Lkake County ss:
On this.... VIth...... codayof. ..., Auly o e 1983, ., before me, the undersigned, a
Notary Public in and for said County, personally appeared. . Ray A.. Stevenson and L.O.].a. M. .S_tgy_enson,
....... Husb.and and Mife................., and auknnwludgud the cxecution of th foregoing mstrumcnt

WITNESS my hand and ofﬁcral seal

My Commrssron expires: '5/16/85
.COU‘NVT-Y‘ OF - ‘RESIDENCE:" LAKE"

3

Notlry'Publlc

This instrument was prepared by: . Fre
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.............3.~§........Q....,,ev’m.

— (Space Below This Line Reserved For Lender and Recorder)
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