This document prepared by Patricia Provo, 10635 Ewing, Chicago, Illinois 66617
Direct Reduction r‘

JOSEPH P, TRACY AND MARY JO TRACY, husband and wife, as tenants

by entireties
, County of Lake m&atc om?hercinaftcr

designated as the Mortgagors, hereby MORTGAGE and WARRANT to EAST SIDE BANK AND TRUST

of the Town of Crown Point

COMPANY , a corporation created and existing under the laws of the State of lllinois, its successors or assigns,
hereinafter designated as the Mortgagee, the following described real estate, situated in the County of Lake
and State of PRRGK, to-wit:
Indiana

Tract 3, Plat of Survey of Goodlander Subdivision, as shown
in Plat Book 32, page 97, in Lake County, Indiana

with all the buildings and improvements now or hereafter erected thereon, and everything appurtenant thereto, including all
spparatus and fixtures of every kind for the purpose of supplying or distributing gas, oil, electricity, power, heat, light, water,

air, all plumbing, and all other fixtures and apparatus now in or which may be pluexf hereafter in any building or improve-
ment now or hereafter upon said premises, and together with all of the rents, issues, and profits thereof, free from all right to
retain possession of said premises, or any part thereof, after any default in the payments provided herein or in the First Mortgage
Note hereinafter described or after a breach of any of the covenants or agreementa herein contained, and free from all rights and
benefita under and by virtue of the Momestead Exemption Laws of the State of Illinois, which nghts the Mortgagors hereby
expressly release and waive.

L. lII. TO{SECURE the payment of a First Mortgage Note of the Mortgagors of the same date as this Mortgage for the
principal sum o
TWENTY THREE THOUSAND EIGHT HUNDRED EIGHTY EIGHT & 40/100.... Dollars (323,888.40 )
(which consists of $16,516.97 principal and balance of accrued interest).

with interest at the rate therein recited Tynble at the office of the Mortgagee at _ Ch%cago , Ilinois, or at
such other place as the legal holder or holders thereof may from time to time in writing appoint, in legal tender of the United
States of America in monthly installments of

THREE HUNDRED NINETY EIGHT AND 14/100......

on the day of cach and cvery month, commencing on the

sneasspseasynpea Dollars (§ 398,14 )
35 &aysdé;ﬁﬂn daté’of dlsbursegﬁpﬁllg .
and continuing until said principal sum is fully paid, which First Mortgage Note is identified by the certificate of the Mortgagee
thereon endorsed.

111. The Mortgagors do hereby covenant, agree, and promise:

(1) to pay to the Mortgagee, as hereinafter provided, a sum sufficient to pay fcncral taxes and instaliments of
special assessments which may be levied upon said premises by the State of Illinois and the county, city, town, or village
in which said premises are situated;

(2) to pay to the Mortgagee, as hercinafter provided, a sum suflicient to pay the premium or premiums which will
become due and payable to rencew such insurance and insurances as may be required by the Mortgagee to keep all build-
ings, improvements, and fixtures now or hereafter located upon said premises insured until the indebtedness secured
hereby is fully paid, or in case of foreclosure until the expiration of the period of redemption, against loss or damage
by fire, flood, tornado, explosion, and other hazard, for such amount, in such insurance company or companies, and in
such form as may be satisfactory lo the Mortgagee, making all sums recoverable upon such policies payable to the
Mortgagee, and in case of foreclosure or sale payable to the owner of the certificate of sale by a suitable clause to be
attached to said policies, and to deliver all such policies to the Mortgagee, the Mortgagee being hereby authorized to
adjust, collect, and compromise, in its discretion, all claims under such policy or policies;

(3) to pay to the Mortgagee, as hercinafter provided, a sum sufficient to pay the premium or premiums for such
insurance or insurances upon the life or lives of the Mortgagors as the Mortgagee may require, which policies by a
suitable clause to be attached thereto shall name the Mortgagee as beneficiary and shall be delivered to and retained
by the Mortgagee until said indebtedness is paid in full;

(4) to keep said premiscs and the buildings, improvements, and fixtures now or hereafter located upon said
premises in good condition and repair;

(6) not to allow or permit any lien of mechanics or materialmen to attach to said premises, or any part thereof;

(6) without the written permission of the Mortgagee first had and obtained

(1) not to allow or permit any addition to, or alteration, demolition, or removal of any of the improvements,
apparatus, fixtures, or equipment now or hereafter located upon said premises, and

(b) not to purchase upon conditional sale or upon any other agreement under which title is reserved in the
vendor, any apparatus, fixtures, or equipment to be placed in or upon any building or improvements now or here-
after located upon said premises;

(1) not to suffer or permit any unlawful use of or any nuisance to exist upon said premises or any building now
or hereafter loeated thepeon;

(8) not to permit said premises, or any building or improvement thereon, to be used in the transfer, sale, or
distribution of intoxicating liquors unless the Mortgagors first obtain the written consent of the Mortgagee and deliver
to the Mortgagee a bond in such company, in such form, and in such amount as may be satisfactory to the Mortgagee
to protect and defend the Mortgagee from and against any loss, claim, damages, expenses, or lien of any kind and nature
that may be asaerted or attempted to be asserted ugon or against said Mortgagee or ita interest in said premises b;
reason of any violation of “An Act relating to aleoholic liquors,” commonly known as the “Illinois Liquor Control Act,
approved January 31, 1934, as amended; and

(9) not to diminish or impair the value of said premises or the security intended to be effected by virtue of this
Mortgage by any act or omission to act.

IV. The Mortgagors do hereby agree and promise to pay to the Mortgagee, together with and in addition to the monthly
payments provided in the First Mortgage Note secured hereby, at the office of the Mortgagee, or at such other place as it may

from time to time in writing appoing, in Ieéll umd? oé O.bg United Stttu of America, on the day of each and every
I ate of disbursemen
month, beginning the 5> 0¥ 4us " AD.19 , and continuing until said First Mortgage Note

is fully paid:
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(1) one-twelfth (1/12th) of a sum, as estimated by the Mortgagve, to be sufficient to pay the general taxes and
installments of special assessments next due, which additional monthly payment for the current year, based upon an
estimate hy the Martgagee of such general taxes and installments of special assessments, is

Dollars ($ )

and hereafter, within a reasonable time after the expiration of each calendar year, the amount of such additional monthly
payment shall be estimated by the Mortgagee and the Mortgagors agree and promise to be bound thereby;

) (2) one-twelfth (1/12th) of the annual premium or premiums that will become due and payable to renew the
insurance or insurances on said premises and the buildings and improvements thereon, as hereinbefore provided, which
additional monthly payment, based upon an estimate by the Mortgagee, is

Dollars (§ )

and hereafter, within a reasonable time after renewal of any such insurance or insurances, the amount of such additional
monthly payment shall be estimated by the Mortgagee and the Mortgagors agree and promise to be bound thereby;

(3)  the sum of Dollars ($ »

which amount is equal to one-twelfth (1/12th) of the annual premium or premiums for insurance or insurances upon
the life or lives of the Mortgagors, as hereinbefore provided; and

(4) the sum of Dollars ($ ).

which amount ig in payment of ka service charge to the Mortgagee and is equal to one-twelfth (1/12th) of
per cent ( %) per yeiar of the principal amount of the First Mortgage Note,

The Mortgapors do hercby covenant, apree, and promise that the additional payments for taxes, special assessments,
and premiums (or insurance shall be accepled and held by the Mortgagee as agent for the Mortgagors for the sole purpose of
paying such general taxes, installments of special assessments, and premivm or premiums for insurance when due and payable,
provided, however, that it shall not be obligatory upon the Mortgagee to inquire into the validity of any of said items before
making payment of the same, and, provided further, that nothing herein contained shall be construed as requiring the Mortgagee
to advance its moneys for such purposes and that by aceepting and requiring said monthly payments and accepting a service
charge the Mortgagcee shall not incur any liability for anything it may do or omit to do by virtue thereof; that the amounts of
said additional monthly payments shall be added to the unpaid principal balanee of the First Mortgage Note secured hereby as
of the first day of the next succeeding month and shatl become so much additional indebtedness sccured by this Mortgage; that
if the total of such additional monthly payments shall exceed the amount of payments made by the Mortgagee for general taxes,
installments of special assessments, or insurance premiums, as the case may be, such excess shall be credited to the Mortgagors
on subsequent payments o be made by the Mortpagors; that if such additional monthly payments made by the Morigagors shall
not be suflicient to pay the general taxes, installments of special assessments, or insurance premiums, as the case may be, when
the same shall become due and payable, then the Mortgagors will pay to the Mortgagee any amount necessary to make up the
deficiency on or before the date when the payment of such general taxes, installments of special assessments, or insurance pre-
miums shall be due; and that if there shall be a default under any of the provisions of this Mortgage resulting in foreclosure
and a sale of said premises or if the Mortgagee acquires said premises otherwise, the Mortgagee shall apply at the time of the
commencement of such foreclosure proceedings or at the time said premises are acquired the balance then remaining in the funds
accumulated hereunder as a credit against the amount of the principal then remaining unpaid under the First Mortgage Note
secured hereby.

V. The Mortgagors do hereby further covenant and agree that in case of the failure of said Mortgagors to pay to the
Mortgagee sums sufficient to enable it to pay the general taxes, installments of special assessments, and insurance premiums, to
pay any liens of mechanics or materialmen, to pay the amount due under any conditional sale or other agreement for the purchase
of any apparatus, fixtures, or equipment placed in or upon‘said premises or any buildings thereon, to furnish a' bond to protect
the Mortgapee under the “Illinois Liquor Control Act,” or to keep said premises or any buildings thereon in good:repair,” as
hereinbefore provided, then the Mortgagee may, at its option and without notice to Mortgagors, pay such 1eneml taxes or in-
stallments of special assessments, or redeem said premises from any tax sale or purchase any tax title obtained or that may be
obtained thereunder, procure and pay for any and all such insurance or bond, settle and pay any and all suits or claims for liens
of mechanics or materialmen or any other claima for liens that may be made against said premises, pay the amount due to the
vendor of any apparatus, fixture, or equipment placed in or upon said premises or any buildings thereon under a conditional sale
or agreement, and make and pay for any repairs the Mortgagee may deem necessary to render said premises or any buildin
and improvements thereon tenantable, and any and all moneys paid for any such purposes or uses and any other moneys disbu v
by the Mortgagee to protect the lien of this Mortgage, including any and all costs, charges, expenses, and reasonable lawyer’s
fecs incurred or paid at any time by said Mortgagee, its successors, legal representatives, or assigns, because of the failure on
the part of the Mortgagors to perform, comply with, and abide by each and every stipulation, agreement, condition, and covenant
of this Mortgaje and the First Mortgage Note secured hereby, or either, shall payable on demand and shall bear interest
from the date of payment at the rate of seven per cent (7%) ger ear, shall become so much additional indebtedness secured
by this Mortgage, shall be included in any decree foreclosing this Mortgage, and shall be paid out of the rents or proceeds of
aale of said premises, if not otherwise paid by the said Mortgagors, and it shall not be obligatory upon the Mortgagee in ad-
vancing mone{s in that behalf to inquire into the validity of any tax deed, taxes, special assessments, or sale for non-payment
thereof, into the validity of any mechanic’s or materialman’s liens, into the validity of any conditional sale agreements, or into
the necessity of repairs, but nothing herein contained shall be construed as requiring the Mortgagee to advance or expend money
for any of such purposes.

V1. As additional sccurity for the payment of the indebtedness aforesaid, and as one of the considerations for the
granting of the loan by the Mortgagee, the Mortgagors do hereby assign, transfer, and set over unto the Mortgagee all the rents,
issues, and profits now due or which may hereafter become due under or by virtue of any leage, whether written or oral, or any
agreement for the use or occupancy of any part of said premises which may have been heretofore or may be hereaftermade or
agreed to, or which may be made or agreed to by the Mortgagee under the power herein granted to it, and to use such measures,
legal or equitable, as in ita discretion it may deem proper or necessary to enforce the ?ayment and security of said rents, to main-
tain and seccure possession of said premises or any portion thereof, to fill any and all vacancies, and to rent, lease, or let any
portion of rnid premises to an gurty or parties at ita discretion, with power to use and apply, said rents,.issues,’and profitsits:
the payment of all expenses of the care and management of said premises, including taxes, assessments, and insurance and ben
premiums, and to the payment of any indebtedness secured hereby or incurred hereunder, it being’ the intention*herebyyte;
establish an absolute transfer and assignment of all such leases and agreements and of the rents, issues, and profits of said’
premises to the Mortgagee.

VIL. It is specifically agreed by the Mortgagors that time is of the essence of the covenants and agreements herein
contained, and that upou the happening of any one or more of the following evenls or _condxt}ons, the Mortgagors covenant and
agree that the Mortgagee may, at its option and without notice of the exercise of said option to the Mortgagors, declare the
entire principal indebtedness evidenced by said First Mortgage Note due and payable, together with the accrued interest thereon
costs, advancements by the Mortgagee for any of the purposes hereinbefore set forth, and any other expenses, and apply towa
the payment of said indebtedness any indebtedness of the Mortgagee to the Mortgagors, and immediately thereafter proceed to
foreclose this Mortgage: default by the Mortgagors in any monthly payment provided hercin or by the First Mortgage Note
this Mortgage sccures; the making of a contract or agreement by the Mortgagors whereby any one may or does acquire the right
to place a lien, mortgage, or other encumbrance ngainst the monﬁnﬁmj premiges hereinabove described; the actual or threatened
alteration, repair, addition, demolition, or removal to or of any building on the premises or in case of any act done or suffered
to be done by the Mortgagors, without the written permission or consent of the Mortgagee first had and obtained, whereby the
security of the Mortgagee will be impaired or affected; abandonment of the premises by the Mortgagors; the judicial sale of
said premises or the acquisition or control of said premises by court; the filing of a proceeding in bankruptcy by or against the
Mortgagors or either or any.of them; the institution of any legal proceedings to enforce a mortgage or other lien against caid
.premises; or default by ts:l\’ie dMortgngo: in 'té‘:ie ?te;feonnnncg ott;an on; or morfv.o‘t}“ ,thnc‘eotlz_tt);:n:::s thaantd Jgﬁmﬂt?ﬂl&?g "';o:f
‘tained upon their part to be done or. performed; ing unders and agreed by the .part of
:t&nened,‘npq to :xemiu any, of iu?r? ta hereunder for defaults or-breaches :of. covenants: herein or-in said Fi[qt,,_xgﬁgqge;

Ndu“.'go!:‘t: nedfshall not be constried to prejudice its rights:for any other'or subsequent ‘default; or breach of ‘covenant
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VIII. The Mortgpgor_s do hereby further covenant and agree: that upon the filing of any bhill to foreclose this
Mortgage, in any court having jurisdiction thereof, such court may, at any time, either before or after sale, and without notice to
the Mortgagors or any party claiming under said Mortgur_oru, and without regand to the then value of said premises, or whether
the same shall then be oceupied Ly the owner of the equity of redemption as a homestead, appoint a receiver, with power to
collect the rents, issues, and profits arising out of said premises during the pendency of such foreclosure suit and until the
time to redeens the same from any sale that may be had under any decree foreclosing this Mortgage shall expire; that such
rents, issucs, and profits, when collectind, may be applied hefore as well as after sale toward the payment of taxes and apecial
asses imenty levied againet the wiid premires and of the indebtedness and costs herein mentioned and described; that upon fore-
closure and sale of gaid premises, there shali be prid out ol the proceeds of such sale, first, a reasonable sum for plaintiff’s
attormey’s fees, all expemies of advertising, selling, and econveying said promises and all moneys advanced for insurance, taxes,
and other liens oc assessments, outlayy foe documentiiry evidence, stenographers charges, court costs, master’s fees, recording
or regiatration fees, and costs of procuring or completing an abstract of title, title policy, or Torrens certificate showing
the whole title to said premiges to and including the }()r(’:(‘lu.ﬂ.\lné decree and certificate of nale, and, then, the indebtedness hereby
gocured whether due and payable by the terms hercof or not and the interest due thercon up to the time of such sale, and the
overplug, if any, shall be rendered o the said Mortgagors; that it shall not be the duty of the purchaser or purchasers of said
premises at any such sale to see to the application of the purchase money; and in case of payment of said indebtedness, after
the filing of any hi?l to foreclose this Mortgage and prior to the entry of a decree of sale, a reasonahle sum for legal services
rendered to the time of such payment shall be allowed s plaintiMs attorney’s fees, which, together with any sums paid for
continuation of abstract or for an opinion of title, recording or registration fees, court costs, stenographer’s fees, and expenses
of such proceedings, shall be an additional indebtednesa hereby secured.

IX. It is expressly agived by the Mortgagora that in the event the ownership of the hereinabove deseribed,
or any part thereof, becomes vested in persons other than the Mortgagors, the Mo gee may, without notice to the Mortgagors,
dea) with such successors in interest with reference to this Mortgage and the debt hereby secured in the same manner aa with
the Mortgagors, without in any way vitiating or discharging the liability of the Mortgagors hereunder or upon the debt hereby
secured, and no sale of the premises hereby conveyed and no forbearance on the part of the Mortgagee and no extension of
the time for payment of the debt hereby secured given by the Mortgagee shall operate to release, discharge, modify, change,
or affect the original liability of the Mortgagors herein either in whole or in part.

X. It is expressly agreed by the Mo gors that in the event said premises, or any I)ut thereof, shall be condemned
and taken for public use under the power of Eminent Domain, the entire award for the taking of or for damages to said premises
shall be paid to the Mortgagee and n;mlied by it to the amount then un&-eid on the indebtedness hereby secured, or be applied
upon the payment or payments which shall thereafter become payable reon, and the Mortgagee is hereby empowered in
the name of the Mortgagors to give acquittance for any such award or judgment whether it be joint or several,

XI. It is understood and agreed by and between the Mortgagee and the Mortgagors that it is the intent and gt:rpon of
this Mortgage to secure the payment of the above described First Mortgage Note whether the entire amount shall have been
advanced to the Mo gors at the date hereof, or at a later date, or having been advanced, shall have been repaid in part and
further advances at a later date, which advancea shall in no event operate to make the principal sum of the inde tedness
fmter than the amount named in safd First Mortgage Note plus any amount or amounts that may be added to the Mortgage
ndebtedness under the terms hereof.

XII. This Mortgage will be released upon the full payment of said indebtedness and the performance of all of the cove-
nanta and agreements herein contained to be done and performed by the said Mortgagors, and upon the payment to Mortgagee of

,IwmIYFIVEmDNO/lOOC...'.I.'.'."...'.‘Il..l...l.l.l....mllm(‘ 25'00 )
and the costs of recording or registering said release.

KII. Tt is hercby expressly apreed by and belween the partiea hercto that the covenanta and agreements herein
contained shall bind, and the benefits and advantages inure to, the respective heirs, exceutors, administrators, successors, and
assigns of the respective parties hereto, and wherever used, the plura number shall include the singular.

XIV. Any conveyance or contract effecting the title of the mortgagors herein made without express consent of the East
Side Bank and Trust Company shall constitute a breech of this agreement and render the then unpaid principle balance of this mort-
gage due and payable on demand.

IN WITNESS WHERFEOF, the Mortgagors have hercunto set their hands and seals, at

llinois, the 16th  day of June, A.D. 19 83.
/ it / Va //
bl Ve N
/ “f.’,/i//'// /- Z/égff (SEAL)
7 JO'SEPH P. TRACY
;- d o4 (SEAL)
s )
At i MU ST (SEAL)
7/ HARY 30 TRACY /)
(SEAL)
STATE OF ILLINOIS
COUNTY OF COOK } 88.
I, Patricia Provo , 8 notary public in and for said County, in the State aforesaid,

DO HEREBY CERTIFY that ‘
Joseph P. Tracy and Mary Jo TrachA_v-“}}‘

1sband ‘dnd wife

personally known to me to be the same pcrmn“s.wllzo\ghtt}g't_\é&/«alr@’ y, subscribed to the foregoing instrument, appeared
ST AR RV 1O R . . R

before me this day in person and acknowledged:that. " they '-_vslﬁ{c_)d,' sealed, and delivered the said instrument as their

frec and voluntary act, for the uses and purposes 'thtgi'giq’ﬁifl’giu:, including the release and waiver of the Right of Homestead.

GIVEN under my hand and notarial scnl@'tl.xiﬁj"‘IGU‘x "day of June, ,A.D.19 83.

R e ,
A A e ; B T s A ) . . N
R S &'/%,Cu,c,c/u /_/j/,?/o’l/’”
S T Notary Public

o My Commission Expires February 29, 1984




