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. . . . , . This torm is used in connection with
.

mortgages insured under the one- to
tour-family provisionsof the National

w50 MORTGAGE ™

THIS MORTGAGE, made the 1st

f52-058477-2o3 #/15/0F-5-

day of  July JAD, 1983 | between
Vincent Diaz and Pamela A. Diaz, husband and wife
of the City of Hobart in the County of Lake » and State of Indiana 7o 3
— [Vun ]
(hereinafter with thelxr heirs, executors, administrators, and assigns called the mortgagor), and a?é -o_::‘
Suburban Mortgage Co., Inc. ~.—__,—'o:"-—-'-'
esm
a corporation organized and existing under the laws of  the State of Indiana & :J%
(hereinatter with its successors and assigns called the mortgagee), z’g% i
Pop] =
WITNESSETLL:  That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal & 5
sumof  Thirty one thousand and NO/LOQ=====—m=m mmmcmm e e e - >® v
-------------------------------------------------------- Dollars (8 31,000,00==--======),

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with
interest from date at the rate of Eleven and one half

per centum ( =-m-msmmmemm—ee 11%%),
per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of

Suburban Mortgage Co., Inc. ,in Merrillville, Indiana )

or at such other place as the holder may designate in writing, in monthly installments of Three hundred six and 99/100
________________________________________________________ Dollars (306,99 =mmmemam e ),
commencing on the first day of  Aupust , 1983 ,and on the first day of each month thereafter until

the principal and interest are fully paid, except that the final payment nt the entire indebtedness evidenced thereby, if not
sooner puid, shall be due and payable on the first day of July, 2013.

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and for
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and cffect of the said
promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations

and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the following described
lands and premises, situated and being in the City

of Hobart in the County of Lake and State of Indiana, to wit:

C— 3|':2

= i

r' ‘_'l‘""-

Iot 152 in Stendahl's Wood-Dale Addition to Hobart, as per plat thereofm} - ray
recorded in Plat Book 31 page 16, in the Office of the Recorder of Lake »m¥ __ ;’z.u
County, Indiana. Fu S T
on o 2?2 %
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This instrument prepared by: Leonard Niepoko] - - :
B o Z

o =

ineluding all buildings and improvements thereon (or that may herealter be erected thereon); together with the hereditaments
and appurtenances and all other rights thereunto belonging, or in any wise now or heveafter appertaining, and the reversion
and reversions, remainder and e mmuh rs, rents, issues, and profits thereol, and all plumbing, heating and lighting fistures,
and equipment now or heveafter attached to or used in conneetion with said premises,

AND THIEMORTGAGOR FURTHER COVENANTS ASTFOLLOWS:

o That he will pay the indebteduess as provided in said note and this mortgage: and that he is the owner ol said premises
in fee simple, Privilese is reserved to pay the debtin whoele, orin an amount equual to one or more monthly payments on the
prineipal that are next due on the note, on the Tiest day o any month prior to maturity; provided, however, that written
notice of an intention to exereise such privilege is given at least thirty (30) days prior to prepayment.

That, in order more Tully to proteet the security of this mortzage, he will pay to the mortgagee, together with, and in
addition to, the monthly payments under the terms of the note secared hiereby on the fiest day of each month until the said
note is fdly paid. the tollowime soms:

() An amoont sufficient to provide the holder heveol with Tunds to pay the next mortzage insuranee premiun if this
steament and the note seeured hevehy are insred, ora monthly chacee (in liew of @ mortgage insurance premium) if
thev are held by the Seevetary of Housing and Urban Development,as follows:

(1) 1 and so Jong as said note of even date and this instroment are insaeed ov are veinsured under the provisions
of the National Housing Aet, an amount sulficient to acemnulate in the hands o the holder one (1) month
prior Lo its due date De annoal mortgage insuranee premivm, in order to provide such holder with funds to
pav sueh preminm to the Seeretaey ol Housing and Urban Development, pursuant to the National Housing

Act,as wmendedamd applicable Regolations thevemnders o
(D 1 and so long as said note of even date and this instrament are held by the Seeretary of Honsing and Urban

Development. o monthly charge (in liew of @ mortgage insucanee: premivm) which <hall e incanamount

equal 1o one-twelfth (1/12) of onehall” C%) per centum of the average outstanding balanee due on the note

computed without Laking into account delinguencies or prepayments: ’K )
. S . \!
(b} A s equal o the ground vents, i any . nest dues plus the preminms tat will next become due and payable on /\’

policies of fire and other hazard insuranee covering the mortuaged property, plus tases and assessments next due on :
the mortgaged property. @l as eatinated by the mortgagee) less all sums aleeady paid therefor divided by the number
of months to clapse before one month prior to the date when sueh ground rents, premimms, taxes and assessments

Replaces Form FHA-2118M, which is Obsolete STATE OF INDIANA HUD-92118M (12-79)
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will become delinguent, sueh sums to be held by mortgagee in trust to pay said ground rents, premiums, tases, and

special assessmentstand

() Al payviments mentioned o the two preceding sabsections of this paragraph and all payments to be made ander the

note seeured heeeby shall be added together and the aggregate amount thereof shall be paid by the mortgazor cach

month ina=ingle payment to be applicd by the mortgagee to the following items in the order set forth:
(1) premium charges under the contraet of insuranee with the Seeretary ol Housing and Urban Development,
or monthly charge (in licw of mortgage insurance premiomy, as the case may be;
(I wrowd rents, taxes, special assessnients, fire and other hazard insuranee premioms,
(Ihyinterest on the note seeured herebyveamd
(IVyamortization of the prineipal of said note.

Any deficieney in the amount of such ageregate monthly pay ment shall, unless made good by the mortgagor prior to

the dae date of the nest sueh payment, constitute an event of default under this mortzage deed. T the event that

any pay ment shall hecome overdie Tor a period incexeess of filteen (15) days, the mortgagor agrees to pay a “late
eharge™ of fourcents (4 ) (not to exceed fourcents (46)) for cach dollar (31) 20 overdue, for the purpose
of defraying the expense incident to landling the delinguent payment.

3. That 1t the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance ‘premiums, as the case may
be, suchexcess, il the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under (b) of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to
make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums
shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of fa) of paragraph 2 here-
of which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any
balance remaining in the funds accumulated under the provisions of (5) or paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
acquires the property otherwisc after default, the mortgagee shall apply, at the time of the commencement of such proceed-
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall properly
adjust any payments which shall have been made under (@) of said paragraph.

4. That he will pay all taxes, assessments, waler rates and other governmental or municipal charges, fines or impositions,
for which provision has not been made heeeinbefore, and in defanlt thereol the mortgagee may pay the same; and that he will
promptly deliver the official receipts therefor to the said mortgagee,

5. That he will take reasonable care of the mortgazed premises, and the buildings thereonand will maintain the same in
as good repair and condition as at the original date of this mortgage, ordinary depreciation exeepted; and that he will commit
or prrmit no waste, ol do noact which wouald unduly impair or depreciate the value of the property as secarity.

0. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may he
requiired from time to time by the mortgagee against loss by fire and other hazards, casualties and contingencies in such
amounts and Tor suely periods as may he required by mortgagee, and will pay promptly, when duae, any premiums on such
insuranee for payment of which provision has not heen made hereinbefore. Al fnsuranee shall be carried in companies
approved by mortgagee and the policies and renewals thereot shall be held by mortgagee and have attached thereto loss
payable cluses in favor of and in form aceeptable to the mortgagee, Tn event of loss mortgagor will give innmediate notice by
mail to mortgagee, and mortgagee may make proof of loss if not made promptly by mortgagor, and cach insurance company
concerned is hereby authorized and direeted to make payvments for such loss directly to morlgagee instead of to morlgagor
and mortgagee jointly, and the insurance proceeds, or any part thereol, may be applicd by mortgagee alits option cither to
the reduction ol the indebtedness herehy seeured or o the restoration or repair of the property damaged. In event of
foreclosure of this mortgage or other transfer of title to the mortgaved property in extinguishment of the indebtedness
secured herebyall vight, title and interest of the mortgagor in and to any insurance policies then in foree shall pass o the
jrirchaser or grantee,

7. That in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation
of the abstract ol title Lo the aboveeseribed real estatey together with interest thereon at the vate set forth in the note
secnred herehy shall hecome a part of the debt seeured by this mortgage and shall he colleetible as such.

8. That if defanlt be made in the payment of any of the installments provided for in paragraph 2 hereof for taxes,
assesstents, fire and other hazard insuranee, and mortrage insurance, or in the event of the Tailure of the mortgagor to keep
the buildings on saidd premises and those to e erected on said premises or improvements thereon, in good repair, said
morlgagee may pay sueh ses, assessnienls, mortgage and hazard insuranee; make such repairs as in it diseretion it may
deem necessary properly to preserve the property and any sums so paid shall be a further lien on suele premizes ander this
mortgage, pavable forthwith, with interest at the rate set forth in the note seeured heeehy until paid,

9, That should the procecds of the loan made by the mortgagee Lo the mortagor, the repayment which is iereby
secured, orany part thereol, orany amount paid out or advanced by the mortgagee, be used diveetly orindireetly to pay off,
discharge, or satislv, in whole o in party any prior lien or encambrance upon said premises above deseribed, or any part
thereal. then the mortagee shall be subrogated to any additional security ield by the holder of such liew or encumbranee,

10. That should any default he made in the payment of the installments provided for in paragraph 2 hereof, orin the
performanee of any other covenant in this morlgage o in the note secured Bereby, when the same is payable or the time of
performanee has arrived, as above provided. then all the vemainder of the aforesaid principal sums with all arvearanges of

interest, and sums pavable pursnant to the provisions hereof, .~h\;|]|, al the option of said mortgagee, hecome immediately
payable, and the mortgagee shall have the right to foreelose this mortgage, anything hereinbelore or insaid note contained to
the contrary notwithstanding, and any Tailure to exervise zaid option shall not constitute a waiver of the right to exercise the
sune at any other Lime,

PE. That should proceedings to foreelose this mortgage he instituted, the mortgagee may apply for the appointment ofa
receiver Gand the mortgagor hierehy consents 1o the appointment of a reeciver i there has been any default in the per-
formance of any of the conditions of this mortgage), and such receiver is hereby anthorized (o take possession of the real
extate above deseribed, colleet any rental; acerued or to acerue, whether in money or kind, for the use or oceupaney ol said
premises by any person, firm or corporation, or may let or lease said premises or any part thereof, receive the rents, income
and profits therefrom, and hold the proceeds subject 1o the orders of the court, or the judge thereol, for the benefit of the
mortgagee, pending the final decree in said proteedings, and duringany period allowed by law for the redemption from any
sale ordered in said canse, and said receiver may be appointed irrespective of the value of the mortgaged property or its ade-
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quacy Lo seeure or discharge the indebtedness due or to heeome due or the solveney of the mortgagors. In the event ol a de-
fanlt in any of the conditions of this mortgage the mortgagee i also expressly given the right to take possession of and hold
the anorteaged premises with or without process of Taw and colleet the rentz and profits therefrom, applying the same to the
charges and pay ments doae nnder the conditions of the mortrase so long as a default shall continae, and suely taking possession
shallin no way waive the right of e mortgagee 1o foreclose this morlgagee heeanse of a default,

2. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired
for a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the fullamount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-

debtedness secured hereby, whether due or not.
i3, No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no

extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall operate Lo
rvl«-;m- discharge, madify, change oraffect the original liability of the mortgagor herein either in whole or in part.

That any peeson, firm or corporation taking a junior morlgage, or other lein, upon said real estate, shall take the said
lirn .~ul»Ja et to the rights of the mortgagee herein o extend the maturity of the indebtedness hereby secured without
obtaining the consent of the holder of said junior len and without the lien of this mortgage losing its priority over any such
junior lien,

15, That in the event the property pledeed by this instrument is xold under foreelosure and the proceeds are insulficient
to pay the total indebtedness evideneed and secured by this instrument the mortgagee will be entitled to a deficiency
judgment,

16, The mortgagor further agrees that should this mortgage and the note secured herehy not be eligible for insurance
under the National Housing Act within == 45 days from the date hereol (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development
dated subsequent to the Forty five time from the date of this mortgage, declining to insure said note and
this mortgage, being deemed conelusive proof of suelineligibility), the mortgagee or the holder of the note may, at its op-
ton. deelare all sums seeared hereby immediately due and payable,

It is specifically agreed that time s of the essence of this contract and that the waiver of any options, or obligations
secured hereby, shall not at any time thereafter be held to be an abandonment of such vights, Notice of the exercise of any
option granted to the mortgagee hereing or in the note secured hereby is not required Lo be given, AMlsums payable herein
shall be withowt relicf from valuation and appraisement laws and with reasonable attorney s fees,

The covenants herein contained shall hind, and the benefits and advantages shall imre to, the respeetive heirs, exeeutors,
administrators, suceessors and assigns of the parties hereto, Whenever used, the singnlar number shall inelude the plural, the
pheral the singular, and the use of any gender shall inelude all geaders,

INWETNESS WHEREOE, The said mortgagor has hereunto set - thelr hand 8 and seal 8

Yt

Vincent Diaz

this 1lst day of July , U 83.

T B T ‘)‘u"‘s 47 ,“)‘)Qﬂ,,;

K"y\ RET Vi e er . —
Pamela A. DlaZ{V%y Vincent Diaz,
_A -

The form of this instrimnent was prepared by the Office of the General Counsel of the Department of Housing and Urhan
Development, and the material in the blank spacesin the Torm was inserted by or under the divection of

STATE OF INDIANA, l
COUNTY OF PORTER f "
Jefore me, the undersigned,  Kathleen S. Bovenkerk ,an official
ol Porter County of the State of lndiasa, on this 1st day
of July . 19 83, personally apprared - Vincent Diaz for himself, and for Pamela A. Diaz,
and

as Attorney-in-Fact
acknowledeed the exceation of the Toregoing mortgage,
Witntess my hand and official seal the day and year Last above written,

Wﬁialéé(;éx’ 5//Qé§;théa5£§z/4£_/

. (Official title)
\33_ Kathleen S.Bovenkerk, Notary Public
'\I\ mmnnnmn (,xplr' ’C:' G
7/9/85 VT Sy
Resident of} Porfer County,IN
Received Tor fecord this day of 19 al Ofclock  Moand recorded in Mortgage Re-
cord fel :ll"[’)‘ug«:s ol the records of County, Indiana,
3 L
' .
Recorder of Connty, Indiana

e .




