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Tnis MonrtoAcGE, made the 30th day of June y,A.D. 19 83,
between Robert Frank Gerstenberg and Alma Me Gerstenberg, husband and wife

of the City of Hammond
of Lake

in the county
and

, and State of Indiana (hereinafter called Mortgagor),
Donald Webber Mortgage Company, Ince

a corporation organized and existing under the laws of the State of Indiana
(hereinafter called Mortgagee),

WitnesseTH: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the
principal sum of Forty Four Thousand and No/1QQmmeesesesesecanasscnannnannnnnesees D018
(% 44,000,400 ), a8 evidenced by a certain promissory note of even date herewith, the terms of which are
incorporated herein by reference, with interest from date at the rate of Twelve per centum
( 12 ) per annum on the unpaid balance until paid, the said principal and interest to be payable at the office
of Donald Webber Mortgage Company, Ince , or at such other
place as the holder may designate in writing delivered or mailed to the Mortgagor, in monthly installments

of Four Hundred Fifty Two and 59/100==Dollars (8 452459 ), commencing on the first day
of August 19 g3, and continuing on the first day of each month thereafter until the principal

and interest are fully paid, except that, if not sooner paid, the final payment of the entire indebtedness
evidenced thereby shall be due and payable on the first day of July, 2013

Now, Tnererong, Tuis INpeNTURE WiTNEsseTH: That the Mortgagor, in consideration of the premises, and
for the purpose of securing the payment of the money aforesaid and interest thercon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,

conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the
Mortgagee, 5!l of the following-described property, situated in the City

of Hammond in the county of Lake

and
State of Indiana, to wit:

Lot 6 in Block 8 in Forestdale, Hammond, as per plat thereof, recorded in
Plat Book 20 page 16, in the Qffice of the Recorder of Lake County, Indianae
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the gaid
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
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Tux. MortaaaorR FUurTHER CoOVENANTS that:
1. He is the owner of said premises in fee simple or such other estate as is stated herein.

2. He will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved to
prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than the
amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be
credited on the date received. Partial prepayment, other than on an installment due date, need not he
credited until the next following installment due date or thirty days after such prepayment, whichever is
carlier,

3. He will pay to the Mortgagee, as trustee, (under the terms of this (rust as hereinafter stated) together
withy and in addition to, the monthly payments under the terms of the note seeured hereby, on the first d

( : ay of
each month until the said note is fully paid:

(2) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on plicies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
nexi due on the mortgaged property (ull as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the nuher of months to elapse before one menth
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent,

such sums to be held by Mortgagee in trust to pry said ground rerts, premiums, taxes, and special
assessments,

(b) The aggregate of the amounta payable pursuant to subparagrapl (a) and those payable on the note secured

hereby, shall be paid in a single payment each month, to be applied to the following iteme in the order
stated:

(1) ground rents, taxes, special assessments, fire and other hazard insurance premniums;
(11) interest on the note secured hereby: and
(111) amortization of the principal of gnid note.

Any deficieney in the ameunt of such aggrezate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge” not exceeding four per
centum (4%) of any installment when paid more than ffteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satiafy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness aud all proper costs and
expenses secured thereby.

1o It the total of the payments made by the Mortzugor under (1) of puragraph 3 precading shall exceed
the amount of payments actually made by the Mortgugee as trustee for gronnd rents, faxes or assessments or
insurance premiums, as the case may be, such excess shall be eredited on subsequent. payments to be made by
the Mortgagor for such items ory, at Mortgagee's option, as trustee, shall e vefunded to Mozt angor. 11, how-
every such monthly payments shall not be sufficient to py sueh items when the same shall become due and
payable, then the Mortaagor shall pay to the Mortgagee as trustee any amount necessary lo make up
the deficiency. Suel payments shall he made within thirty (30) days after weitten notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by il If atany time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note seenved herebyy full pavment of the
entire indebtedness represented thereby, the Mortgragee s trustee, shall, i computimr the wmount of such
indebtednesg, eredit to the account of the Mortgagor any credit balance remuining wnder the provisions of (n)
of puragraph 3 hereof.  Tf there shell be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagee aequires the property otherwise after default,
the Mortgugee as trustee, shall apply, at the time of the commencement of sueh proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgrgor under (a) of paragraph 3
preceding as acredit on the interest acerced and unpaid and the balanee to the prineipal then remaining unpaid
on suid note.

5 He will pay all taxes, assessments, water rates and other goveinmental or raunicipal charges, fines or imposi-

tions, except when payment for all such items has theretofore been made under (1) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and he will promptly deliver the official receipts thercfor to said
Mortgagee.

6. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now

or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in tho princip‘ndebtednes&, shall be peyable thirty (S.aya efter demand, and: shall be
fully secured by this mortgage. .. W A
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7. He will continuously muintain hezurd insurance, of such type or types snd wmonnts as Mortgeges
muy from time to time require, ou the improvemenuts now or hereafter on endd premises, wnd vxeept when
payment for ali such preminms hus theretofore been mude under () of prragruph 3 hiereof, he will puy prompt-
Iy when due any preminms therefor. In defuule thereof, the Mortgngee mny pay the same. Al insurance
shall be carried in companies approved by Mortgagee und the policies and reievenls thereof shall be held by
Mortgagee and huve wttached thereto loss payable clauses in fuvor of snd in form wecepteble Lo the Mort-
gagee.  In event of loss Mortgagor will give tnmedinte notice by mait to Mortgagee, and Mortgugee may
make ]31’00! of los_s if not imade promptly by Mortgagor, and ench insurance company concerned is hereby
authorized a.m.d directed to make puyment for such loss directly to Mortgagee instead of to Mortgagor and
Mortgagee jointly, snd tlie insurance proceeds, or any part thereof, may be applied by Mortgagee at its op-
tion either to the reduction of the indebtedness hiereby secired or to the restorution or repair of the property
damaged.  In event of foreclosure of this mortgage, or other transfer of title to the mortgaged property in
extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgugor in and to’uny
insurance policies then in force shall pass to the purchaser or grantee.

8. In cuse proceedings to foreclose this mortgage are instituted, any sums necessurily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thereon at the
rate provided for in the principal indebtedness, shall beceme u part of the debt secured by this mortgage and
ghall be collectible as such.

6. Upon the request of the Mortgegee, the Mortgagor shall execute and deliver a supplemental note or
notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes or assessments against the sume und for any other purpose suthor-
ized hereunder. Seid note or notes shall be secured heraby on a parity with and as fully as if Lhe advance "
evidenced thereby were included in the note firsé described above. Said supplemental note or 2otes shall bear
interest at the rate provided for in the principal indebtedness and shall be payable in approximately equal’
monthly payments for such period as may be agreed upon by the ereditor and debtor.  Failing to agree on the
maturity, the whole of the sum or sums so advanced with interest thereon at the rate provided for in the
principal indebtedness shall be due and payable thirty (30) duys ufter demaud by the creditor. In no event
ghall the maturity extend beyond the ultimate maturity of the note first deseribed above.

10. If the procceds of the loan made by the Mortgagee to the Mortgagor, the repayment of which is hereby
gecured, or any part thercof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises nbove described,
or any part thereof, then the Mortgagee shall be subrogated to any additional sceurity held by the holder of such
lien or encumbrance.

11. If any default be made in the puyment of the installments provided for in paragreph 3 hercof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is puayable or the
time of performance has arrived, us above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
hecome immediately payable, and the Mortgagee shall have the right to foreclose thisortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exereise said option shall not constitute
a wniver of the right to exercise the same in the event of any subsequent defoult,

12. If proceedings to foreclose this mortgage " iustituted, the Mortguges may apply for the appointment of &
receiver (and the Mortgagor hereby consents to the appoiniment of a receiver if there hag been avy default in the
performance of any of the conditions of this mortuage), and gueh receiver is hereby authorized to take possession
of the real estate sbove deseribed, colleet any rentsl, acerued, or to acerue, whether in money or kind, for the use or
occupaney of said premises by any person, firm or corporation, or may let or leese said premiges or any pert thvmcf’
receive the rents, income and profits therefrom, wnd held the proceeda subject to the orders of the court, or the judge
thercof, for the benefit of the Mortgagee, pending the final deeree in said proceedings, and during any period allowed
by law for the redemption from any cale ordered i said cause, and said receiver mey be appointed jrrespective of
the value of the mortgaged property or ity advquaey to secure or discharge the indebtedness due or to hecome due
or the solveney of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and nold the mortgaged premises with or without process of
Jaw and collect the rents and profits therefrom, applying the same to the charges and payments due vader the
conditions of the mortgage so long as o default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this morigage breaure of a default,

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby seeured given by the Mortgagee or its assigns shall
operate to relense discharge, modify, change or affect the originad liability of the Mortgugor herein either in whole
orin part, nor sl b the full foree and effect of this lustrament Le sltered thereby,

14, Any neman, firm or corporation taking o junior mortgage, or other lien, upon said real estate, shall take
e eaid lien subject to the rights of the Mortgagee herein to oxtend the maturity of the indebtedness heceby secured
without obtnining the consent of the holder of said junior lien and without the lien of this morigage losing ils priority
over any such junior lien,

15. 1o the event the property pledged by this instrument is sold under foreclosure end the proceeds are insufficient

to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency
judgment,




Notice of the exercise of any option granted to the Mortgagee hervin, or in the note secured hereby, is not
required to be given. All sums payable hereunder shall be without relief from valuation and appraisement laws
and with reasonable attorney’s {ves,

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments exccuted in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto,

The covenants herein contained shull bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and assigns of the partics hereto. Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall include all genders, and the term “Mortgagee”
shall include any payee of the indebtedness hereby secured or any trsnsferce thereof whether by operation of law

or otherwise.

IN WirNess Wueneor, the said Mortgagor has hereunto set their hand s and seal s this
30th day of June 19 83

Jledand Stz

Robert Frank Gerstenber

This instrument was prepared by D.E. Webber of Donald Webber Mortgage Co., Ineg

STATE OF INDIANA,
88!

COUNTY OF Lake

Before me, the undersigned, Janis R. Bloon , an official ";f,"

of Lake County of the State of Indiana, on this 30th By

day of  gune 119 83 personally appeared ROBERT FRANK GERSTENBERG and ALMA M.
GERSTENBERG, Husband and Wife _ and ¢

acknowledged the execution of the foregoing mortgage.

Witness my hand and official seal the day and year last above written,

Janis VR. Bloom Glmature
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.................................................... NOTARY, PUBLIS
o . (Oficlal titke) DN
My commission expires : 2/6/84 LA

County of Residence: Lake
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