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15581 MORTGAGE =

Y, 152-058394-203
’ THIS MORTGAGE, made the 30th day of June ,AD. 19 83, between
Joseph Plata and Wladyslawa Plata, Husband and Wife
of the Town of Highland in the County of Lake , and State of Indiana

(hereinafter with  their heirs, executors, administrators, and assigns called the mortgagor), and

LAKE MORTGAGE COMPANY, INC.

a corporation organized and existing under the lawsof the State of Indiana
(hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal
sumof =-=~--- SIXTY FIVE THOUSAND AND NO/100-=-=========cc== memmmcesemcece—cceec—e— oo -
Dollars (5 65,000.00 )

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with
interest from date at the rate of TWELVE

per centum ( 12 %),

per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of | ke Mortgage
Company, Inc. yin Gary, lIndiana
or at such other place as the holder may designate in writing, in monthly installments of §|X HUNDRED SIXTY EIGHT AN[)
Dollars (8 668, 85 ).85/100

commencing on the first day of August , 19 83, and on the first day of each month tierc&ter until.
the principal and interest are fully paid, except that the final paymcnl of the entire indebtedness evidenced '[heruby, lfno} ~
sooner paid, shall be due and payable on the first day of  July, 2013 ,3?; = o

< \ 1

NOW, THEREFORE, THIS INDENTURE WITNESSETIE:  That the mortgagor, in Lonsidcmtionof'll§meml§? and. for:
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor ar cffccﬁ)ftht. Sdl(i;
promissory note, above mentioned, and also to secure the faithful performance of all the covenants, condlhﬁns ipulationg

and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the foEowu;EJesmbcd
lands and premises, situated and being in the Town T )

of Schererville in the County of  Lake and State of Indifma, to wif:

Lot 130 in Spring Hill 2nd Addition, Phase I, to the Town of Schererville, as
per plat thereof, recorded in Plat Book 46 page 79, in the Office of the Recorder
of Lake County, Indiana.
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including all buildings and improvements thereon (or that may hevealter he ereeted thereon): together with the hereditaments
and appurtenanees and all other rights therennto helonging, or i any wise now or hereafter appertaining, and the reversion
and veversions, remainder and remainders, rents, issies, and profits thereoly and all plumbing, heating and lighting fistures,
and equipment now or herealter attached to or used in conneetion with said prenises,

AND THE MORTGAGOR FURTHER COVENANTS AR FOLLOWS:

That he will pay the indebteduess as provided in said note and this wmortgagesand tat heis the owner o sitid premises
in Tee simple, Privilege is reserved o pay the deht in whole,or inan amont equal to ane or more monthly payments on the
prineipal hat are next duae on the notey on the Tirst day of any month prior to maturitys provided, however, that written
notice ol intention ta exercise such privilege is given at least thirty (30) days prior to prepayment.

That, in order more fully to protect the seevrity of this mortgage, he will pay to the mortgagee, together with, and in
addition to, the monthly payments under the terms ol the note seeured herehycon the fiest day of each month antil the said
note is tully paid, the following sums:

() An amount sufficient to provide the holder hereol with funds to pay the nest mortgage insarance preminm if this
instrument and the note seeured herehy are insured, ora monthly charee (in lew of @ mortgage insuranee preminm) i
ey are held by the Secvetary of Housing and Urban Development,as follows:

(hy 1 and so doneas said note of even date and this insteament are insured oeare veinsured under the provisions
of the Natiomal Housing Aet, s amount solTicient to aceanndate in e hands of te holder one (1) month
prior Lo its dhoe date the annual mortaee insuranee premivn in order Lo provide suel holder with funds to
pay =och preminm to the Seeretary of Housingand Urhan Development, puarsiant to the National Housing
Actoas amendedand applicable Regalations theveunders ar

(Y 1 amd so long as said note of even date and this instrument are held by the Seeretary of Honsing and Urban
Development. a monthly charge ¢ liew of amortage insuranee preminm) which shall be inan amount
cqual to onedwellth (1712) of one-hall” ¢4) per centum of the average ontstanding halanee due on the note:
computed without taking into aceount delinguencies ar prepaviments: )

(b) A sum equal o the ground rents, it any . next duey plus e preminms that will next hecome dueand payable on \
policies of five and other lazard insaranee eovering the mortgaged property, plus ases and assessments next due on
the mortgaged property (@l as estimated by the mortgagee) less ald sums already paid therefor divided by the number /\
of months Lo elapse hefore one wonth prior to e date when suelground rents, prentinms, taxes and assessments
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will become delinquent, suel sums to be held by mortgagee in trust to pay said ground rents, premivms, taxes, and
special assessments; and

fe) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made ynder the

note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in asingle payment to be applied by the mortgagee to the following items in the order set forth:

(1) premivm charges undes the contraet of insurance with the Seeretary of Housing and Urhan Development,

or monthly charge (in lien of mortgage insurance premium), as the case may he;

(1) ground rents, taes, special assessments, fire and other hazard insuranee preminms;

(Hlyinterest on the note secured hereby; and

(IV)yamortization of the principal of said note,
Any deficiency in e amount of suelvaggregate monthly payment shall, anless made good by the mortgagor prior to
the due date ol the next such payment, constitute an event ol default under this mortgage deed. ln the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “late
charge” of four cents (4 ¢) (not to exceed fourcents (44)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinguent payment.

3. That it the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance ‘premiums, as the case may
be, suchexcess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under (b) of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to
make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums
shall be due, If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of (a) of paragraph 2 here-
of which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any
balance remaining in the funds accumulated under the provisions of (b) or paragraph 2 hercof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
acquires the property otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceed-
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall properly
adjust any payments which shall have been made under (a) of said paragraph. ; -

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or impositions,
for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the same; and that he will
promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereony and will maintain the same in
as good repair and condition as at the original date of this mortgage, ordinary depreciation exeepted; and that he will commit
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as securily.

0. That he will Keep the improvements now existing or hereafter erected on the mortgaged property, insured as may he
required from time Lo time by the mortgagee against loss by fire and other hazards, casualtics and contingencies in such
amounts and for such periods ax may he vequired by mortgagee, and will pay promptly, when due, any premiums on such
insurance for payment of which provision has not been made hereinbefore, AN insurance shall be carried in companies
approved by mortgagee and the policies and renewals thereol shall be held by mortgagee and have attached thereto loss
payable clauses in Tavor of and in form acceptable to the mortgagee, In event of loss mortgagor will give immediate notice by
mail to mortgagee, and mortgagee may make prool of loss if not made promptly by mortgagor, and each insuranee company
coneerned is hereby authorized and dirceted to make payments for such loss directly to mortgagee instead of to mortgagor
and mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by mortgagee at its option either to
the reduction of the indebtedness hereby seeured or o the restoration or repair of the property damaged. In event of
foreclosnre ol this mortigage or other transfer of title to the mortgaged property in extinguishment of the indebtedness
secured herehy, all right, titlke and interest of the mortgagor in and to any insurance policies then in foree shall pass to the
purchaser or grantee,

7. That in ease proceedings 1o foreclose this mortgage are instituted, any sums necessarily expended for the continuation
of the abstraet of title to the above-deseribed real estate, together with interest thereon at the rate set forth in the note
seenred herehy, shall become i part of the debt secured by this mortgage and shall be colleetible as such.

8. That if default be made in the payment of any of the installments provided for in paragraph 2 hereof for taxes,
assessments, five and other hazard insurance, and mortgage insurance, or in the event of the failure of the mortgagor to keep
the huildings on said premises and those to be ereeted on said premises, or improvements thereon, in good repair, said
mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make suel repairs as in its diseretion it may
deem necessary properly to preseeve the property and any sums so paid shall be a fuether lien on such prentises under this
mortgage, pavable forthwith, with interest at the rate set fortlin the note secured hereby until paid,

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby
seenred, or any part hereof, orany amonnt paid out or advanced by the morlgagee, he used directly or indireetly to pay off,
discharge, or satisfv, in whole or in part, any prior lien or encumbrance apon said premises above deseribed, or any part
thereol, then the mortgagee shall be subrogated to any additional seearity held by the holder of such lien or encumbrance,

10, That should any default he made in the payment of the installments provided for in paragraph 2 hereof, or in the
performanee of any other covenant in this mortgage or in the note secured hereby, when the same is pavable or the time of
performance has arrived, as above provided, then all the remainder of the aloresaid prineipal sums with all arrearanges of
interest, and sums payable pursuant to the provisions hereof, shall, at the option of said mortgagee, hecome immediately
payable, and the mortgagee shall have the right to foreclose this mortgage, anything hereinbefore or in said note contained to
the conteary notwithstanding, and any failure to exercise said option shall not constitute a waiver of the right to exereise the
sanne at any other Lime,

11, That should proceedings to foreelose this mortgage he instituted, the mortgagee may apply for the appointment of a
receiver and the mortgagor hereby consents o the appointment of a recciver il there has heen any default in the per-
lormance of any of the conditions of this mortgage), and such reeciver is herehy anthorized o take possession of the real
estate above deseribied, collect any rental, acerned or Lo aceroe, whether in money or hind, for the nse or ocenpaney of said
premises by any person, firm or eorporation, or nay et or lease said premises orany part thereof, receive the rents, income
and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for the benefit of the
morlgagee, pending the final deeree in said proteedings, and duringany period allowed by law for the redemption from any
sale ordered in said cause, and said receiver may he appointed irrespective of the value of the mortgaged property or its ade-
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quaey o cecure o discharge the indehtedness due or to hecome due or the solveney of the mortgagors, I the event ol a de-

Fault inany of the comditions of this morteage the mortgagee is also expresslv given the right to take possession of and hold
the mortgaged premises with or withont proeess ol law aud collect the rents and profits therefrom, applying the same to the
charzesand pay ments due under the conditions ol the mortgage so long as o defanlt shall continue, and sueh taking possession
hall inna way waive the right of the mortzagee to foreelose this mortgaree hecanse of a delault,

12, That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired
for a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
ol indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby ussigned by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applicd by it on account of the in-
debtedness secured heceby, whether due or not,

13, No sale ol the premises hereby mortgaged and no forbearancee on the part of the morlgagee or its assigns and no
extension of the time for the payment of the debt hereby seenred given by the mortgagee or its assigns shall operate to
refease, diseharge, modily, change oralfeet the original liability of the mortgagor herein either in whole orin part.

11, That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the saidd
Hen subject o the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior lien.

15, That in the event the property pledged by this instrument is sold under Toreclosare and the proceeds are insufficient
to pay the total indebtedness evidenced wnd secured by thiz instenment the mortgagee will be entitled to a deficiency
judament,

16, The mortgagor further ageees that should this mortgage and the note seeured hereby notbe cligible for insurance
wder the National Housing At within y pmonths from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Seeretary of Housing and Urban Development
dated subsequent Lo the 4 months time from the date of this mortgage, declining to insure said note and
thix mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the note may, atits op-
tion, declare all sums secured hereby immediately due and payable,

It is speeilivally agreed that time s of the exsence of this contract and that the waiver of any oplions, or obligations
secured hereby, shall not at any time thereafter be held to be an abandonment of such rights, Notice of the exercise of any
option granted to the mortgagee herein, or in the note seeured hereby s not required to be given, Allsums payable herein
Shall he withont relief from valuation and appraisement s and with reasonable attorney s fees,

The covenants herein contained <hall hind, and the henefits and advantages shall inore to, the respeetive heirs, executors,
administrators, suceessors and assizns of the parties hereto, Whenever used, the singular wumber shall inelude the plural, the

plural the singular, and the use ol any gender shall inelude all genders,

IN WETNESS WHEREOTE, The said mortuagor has hereunto sl gheir hands and seals
this 30th day of June 1g3

A/

__Aoseph Plata

/7%%%04?/%&¢Jcp /é%Zéizéb,

* Wradyslawa Flata L

The Torm of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban
Development, and the material in the blanh spaces in the Torn was inzerted by or under the direetion of peter S. Briggs

STATE OF INDIANA, N

N i ( 8!
COUNTY OF Lake j

Before me, the undersigned, James Wesley, Jr. canofficial
ol Lake County of the State of Indiana, on this 30th day
ol June , 1983, personally appeared Joseph Plata and Wladyslawa Plata, Husband and Wife

o and

achnow ledired the exeention of the Toregoing mortizge. o PRI

Witness my hand wnd of fivial seal the day and year fust abiove written, FOAN W

- ot N

My commission expires, 10/26/84

County of Residence: Lake y
Received Tor record this day of 19 at Ofelock Moand recorded in Mortgage Re-
corl al pages ol the records of County, Indiana,
Recorder of Connty, Indiana
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