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Merriiivilie, Indiana
SUBORDINATION AGREEMENT
715581
To LAKE MORTGAGE COMPANY, INC. , as mort-
gagee under mortgage dated 6-24-83 and recorded Jyly 8 , in
Mortgage Record , page , as Document 715413 %herein-

after called the mortgage), covering the following described real estate
situated in Lake County, Indiana to-wit:

the south 40' of Lot 5, and the north 2' of Iot 6, Pyramid's Subdivision,

as per plat thereof, recorded in Plat Book 52 page 35, and amended by Plat *

of Correction, recorded in Plat Book 52 page 70, in the Office of the

Recorder of Lake County, Indiana 1152 Pyramid Drive

In respect to the following provisions and conditions (hereinafter
called right of first refusal and the condition of reverter) contained in
restrictions contained in the Warranty Deed from City of Gary, Department
of Redevelopment to Means Develapers Tnc dated auqust 27, 1979
and recorded June 2, 1980 , 4s Document No. 586142
AR BEBRXXAXXKKXXX KKK XXX X KX XA XAADKXXXXKKXK KKKV KKK UNXIN the Recorder's Office
of Lake County, Indiana, affecting and conveying the above described
recal cstate (hercinafter called restrictions and deed of conveyance)
containing the following provisions:

(a) Grantce agreces and covenants with himself, his successors and assigns
to proceed with.the building of the structures in accordance with the Urban
Renewal Plan for the MIDTOWN-WEST NO. 1 URBAN RENEWAL PROJECT, NO. IND.
R-62, which is incorporated hercin by reference and which is recorded

in the Office of the Recorder of Lake County, Indiana, as Document No.
142884: That such construction shall commence within six months of the
date of this conveyance and that samec shall be gompleted within twelve
months thercafter, provided, that if a mortgage securing moncy loaned to
finance the Improvements, or any part therdéof, is insured by the Federal
Housing Administration, then the aforesaid completion time shall not apply,
but instead the construction of such improvements or part therecof shall

be completed within the time specified in the applicable Building Loan
Agrcement approved by the Federal Housing Administration; Provided,
further, that the construction of such Improvements or part thereof as

are subject to the foregoing proviso shall in any event be completed

within four ycars from the date of execution of such Building Loan
Agrcement. Grantce shall pay all real estate taxes or assessments on the
property hercby conveyed or any part thereof when due and shall not place
thercon any cncumbrance or lien other than for temporary and permanent
financing of construction of said Improvements, and shall not suffer any
levy or attachment to be made on said property. These conditioniFQQﬂ -
‘covenants shall run with the land and shall remain in fulls forgg?éng‘ S
effect until a Certificate of Completion shall have been issuedhito ~&rantee
and recorded in the Recorder's Office of Lake County, IndianaﬂchpQQ DINER
the recording of such Certificate, said covenants shall be ofgﬂg €§?t§$j;

force and cffect. eI B
A

(b) Grantee, for bhimseclf and his successors and assigns and a%l Efs _

grantces, both immediate and remote, agrees that said rcal estatéS "

when so improved as herein provided, shall be uscd only for use as

residential development [t is further intended and
agreed that this covenant shall run with the land for a period of
twenty-five years from the date hercof.




(c)

(d)

(e)

"Grantee, his successors and assigns agree that they will

not effect or execute any agreement, lease, conveyance,

or other instrument whereby the Property or any part

thereof is restricted upon the basis of race, religion,
color, or national origin in the sale, lgase of occupancy
thereof. Said Grantee, his successors and assigns agree

that they will comply with all State and.'local laws,

in effect from time to time, prohibiting discrimination

or segregation by reason of race, religion, color or national
origin in the sale, lease of occupancy of said Property;

and it is intended and agreed that this covenant shall

run with the land and that same shall be perpetual." )

"All agreements and covenants provided herein shall

be covenants running with the land and shall not in any
event, and without regard to technical classification or
designation, legal or otherwise, and except only as other
specifically provided herein, be, to the fullest extent
permitted by law and equity, binding for the benefit and

in favor of, and enforceable by, the Grantor, its successors
and assigns and any successor in interest to the Grantee

of the property, or any part thereof, and the owner of any
other land (or of any interest in such land) in the Midtown-West
No. 1 Urban Renewal Project, No. Ind. R-62, which is

subject to the land use requirements and restrictions of

the Urban Renewal Plan for the Midtown-liest No. 1 Urban Renewal
Project, against the Grantor, its successors ang assigns,

to or of the property or any part thereof or any interest
therein, and any party in possession or occupancy of the
Property or any part thereof."

"Grantor shall have the right to institute such actions

Oor proceedings (both legal and equitable) as it may deem
advisable for effectuating the purposes of said covenants,
including also the right of executing and recording with
the Recorder of Lake County, Indiana, a written declaration
of the termination of all rights and title of the grantee
(except for such individual parts or parcels sold, and
subject to such mortgage, liens and leasehold interests
theretofore created) and his successors in interest

and assigns, in the property, and the revesting of title
thereto in the grantor; provided that any delay by the
agency in instituting or prosecuting any such action or
proceedings, or otherwise assert its rights hereunder,
shall not operate as a waiver-of such rights or to deprive
it or limit such rights in any; nor shall any waiver in
fact made by the grantor with respect to any specific
default by the grantee be considered or treated as a
waiver of the rights of the grantor with respect to

any other defaults by the grantee,"



(f) "In the event grantee, his successors or assigns, shall
breach or shall be in default or violation of any of the
covenants hereinabove set forth, the grantor, at its
option, may declare all rights in and to said property
forfeited and title to same shall revert to grantor,
and grantor shall have the right to re-enter and take
possession of same,"

This is to evidence that for and consideration of the sum of
One ($1.00) Dollar and other good and valuable consideration,
the receipt of which is hereby confessed and acknowledged, the
undersigned, City of Gary, Department of Redevelopment, does
hereby agrée that in the event of the exeYcise of the option
of first refusal and conditions of reverter as provided in said
restrictions and deed that the purchase, and/or reverter resulting
because of a breach thereof, shall be subject and a junior to
the rights of the mortgage and indebtedness described and secured
thereby. '

IN WITNESS WHEREOF, the City of Gary, Department of
Redevelopment by and through its Board of Redevelopment Commissioners
has executed this instrument this = day of Aw,r/

[4

1983 .

’

CITY OF GARY, DEPARTMENT OF REDEVELOPMENT

Qﬂw W et ei

Py¥esident, Board Redevelopment

v Commissioners
James W. Taylor

ATTEST : |
LTZ%{QZQoZQC( /éfféfiizﬂxéin g:\

Secretary, Board o

Redevelopment Commissioners
Maurice E. Baptiste




et

STATE OF INDIANA )

) S§S
COUNTY OF LAKE )
I, )/l/)’ff'T & SRICE. , a Notary Public in and'*
for said”County and State, do hereby certify that, :
James W, Taylor ;, as President and

Maurice E. Baptiste, as Secretary, of the above named City of Gary,
Department of Redevelopment, personally known to me to be the same
persons whose names are subscribed to the foregoing instrument as
such officers, that they respectively signed and delivered said
instrument as the free and voluntary act.as such President and !
Secretary, respectively by the authority of the Board of Redevelopment
Cemmissioners of .he City of Gary, Department of Redevelopment for
the uses and purposes therein set forth.

Dated this 774 day of K/ , 1943,

et E Gpree

Notary Public

My Commission Expires:
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This instrument prepared by: Julian B. Allen, Attorney at Law

2009 Broadway, Gary, IN 46407



