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REAL ESTATE MORTGAGE,
THIS INDENTURE, smade this. 1950 doy of.... ARTAL 1083 wirnpsspin, Ty, CO1UMOUS Redden & Richie M, Redden, {
- husband and wife ;
/”‘ Mortagors, of....... Lake .......................... County, State of Indiana, MORTCGAGE AND WARRANT 10 :

/ [J WEST llPNlllFl/\l ll'\':\f\(h.lf\'..
/ X BENEFICIAL FINANGE CO. OF INDIANA,

Mortgagee, a Delaware corpuration duly authorized to do business in Indiana, having an office and place of bysipess ul 227 W Ridse Road 9
- s —————— Munsteg, Indiana bé

Lake

County, Indiana, the following deseribed real property (“Property”) situated in the County of, Lake

, Indiana:

Lots 37 and 38 in Block/Security R.alty Company's First Addition to Gary.

Also known as: 2241 Walte, Gary, Indiana, 46404,
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together with all rights, privileges, hereditaments, appurtenances, fistures and improvements now or hereafter an the Property, and the rent, issues and profits of that
Property.

This Mortgage is given to secure the performance of the provisions hereof and payment of a vertain promissory note (“Note") of even date herewith in the

00 AMOUNT OF NOTE of §...

P ACTUAL AMOUNT OF LOAN of 311 64366 o together with interest on unpaid balances of the Actual Amount of Loan at the rate of
S ‘Ooo per annum, (Rate of Charpe)

Xi ....QQ..ummhl'\ instalments of 8

[ RTINS TP

The First Due Date iy

Mortgagors covenant and agese with Mortgagee, as follows:

1. Topay when due all indebteduness provided in the Note and secured by this Mortgage, without relief from valuation and appraisement laws,

2. To keep the I’ruporl\ in as Loml order and repair as a1 present, reasonable wear and tear eacepted, and neither to commit nor suffer any waste on such
p mpcm.v

To keep the Propenty insured against loss by fire and such other hazards, and in such amounts as the Mortgagee shal) require, with carriers satisfactory 10
the Mortgagee, with loss payable (o the Mortgagee as its interest may appear,

4. To pay all taxes and assessments levied against the Property when due and before penalties acerue,

“

. To pay when due any and all prior or senior encumbrances,

On fuilure of Mortgagors in any of the foregoing, Morigagee, at its option, may pay any and all taxes levied or assessed against the Property, and all or part of prior or
senior eneumbrances on the Property, may insure the Property and may undertake the repair of the Property to such extent as it deems necessry. All sums advanced by
Mortgagee for any of such purposes shall become a part of the indebtedness secured by this Mortgage and shall bear interest at the Rate of Chargeor, if the loan is
precomputed loan, at the Annnal Pereentage Rate from and after the date of payment by Mortgagee until repaid in full by the Mortgagors.

Upon default of Mortgagors in any payment or performanee provided for in this Mortgage or in the Note, or if Mortgagors or any of them be adjudged bankrupt, or a
trustee or receiver be appointed for Mortgagors or any of them or for any part of the Property, then the entire sceured indebtedness shall become immediately due and
payable at the <ole option of the Mortgagee, without notice, and this Martgage may be foreelosed accordingly. Any cost incurred by Mortgagee or its agents in obtaining
an abstraet of title, any other appropriate title evidence, or any reasonable attorney’s fees or expenses incurred by the Mortgagee in respeet of any and all legal or
cquitable proceedings which refate to this Mortgage, may be added to the unpaid balance of the loan.

11 Mortgagors voluntarily shall sell ar convey the Property, in whole or in part, or any interest in that Property or hy some act or means divest themselves of title to the
Property without obtaining the written consent of Mortgagee, then Mortgagee, at its option, may declare the entire balance of the loan plus interest on the balance
immediately due and payable, This option shall not apply if (1) the sale of the Property is permilted beeause the purchaser's creditworthiness is satisfluctory to Mortgagee
and (2) that purchaser, prior to the sale, has exceuted a written assumption agreement containing terms presented by Mortgagee including, if required, an increase in the
rate of interest payable under the Note,

No delay or estension of time granted or suffered by Mortgagee in the exereise of its rights under this Mortgage shall constitute a waiver of any of such rights for the
same or any subsequent defanlt, Morgagee may enforee any one or more of its rights or remedies under this Morigage successively or concurrently.
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Morigagee, at its sole discretion, may extend the time of the payment of any seeured indebtedness, without the consent of any junior encumbrancer, No such extension of

¢ renewa! shall ‘affect the priority of this Mortgage or impair the security or operate 1o release, discharge or affeet the principal lishility of Mortgagors or any of them to
© Mortgagee whatsoever,

If there be only one mortgagor, all plural words herein referring to Mortgagors shall be read in the singular,

IN WITNESS WHEBROF Mortgagars have signed and sealed this Mortgage on the day and year first above written,

Witness ( A/ //%éé/x/ Ol R

K
. . Signature of /\I(;'rlgug(n! T
Phil Miller
Printed Name :

Witness 47yé§;2é¢222{, /457. "Zfﬂg¢¢;%lw' ‘ C:;;%iiizéii;;~ /;2%72 CZ;;éiiliézéziv-__,

Kittie P, S’{rgen{;— d Signature of Mortgagor
€«

Richie M, Redden

Printed Name

Columbus Redden

-

Witness
Signature of Morigagor
Printed Name ’ :
ACKNOWLEDGMENT
STATE OF INDIANA )
) s~
‘COUNTY OF Lake )

Before me, a Notary Publicin and for said County and State, personally appeared Columbus Redden & Richie M, Redden

who acknowledged the execution of the foregoing Mortgage. E
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Witness my hand and Notarial Seal this 200 day of
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Kittie P, Saﬁéeﬁf:‘ o E
Resident of g’}ake\f' Lountiy;, Indiana”.
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