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705134 REAL ESTATE MORTGAGE

 18th April 83 o Gary D. Teamer amd
THISINDENFURF de this day o 'TTNESSETH, Tha
- Patricia Teamer, Hissard and Wie WHINESSETH, Hha

Martgagars, nf...AL&k@...............................(fnunt_v, State of Indiana, MORTGAGE AND WARRANT (o
e 1 WEST BENEFICIAL FINANCE, INCG,,
- )dx BENEFICIAL FINANCE CO. OF INDIANA,

19

Mortgagee, a Delaware eqrppragion duly authosized 1o do husiness in Indiana, having an office and place of business at. ... 6287CEDt1‘BlAVe .
portage, I WE36H ' |
POXter o County, Indiana, the following deseribed real property (" Property”) situated in the County of 1aK Indiana;

Lot 22 in Glen L, Ryan's First Subdivislion, in the City of Gary, as per
plat thereof, recorxded in Plat Book 30, page 4, in the CUffice of the

decorder of Lake County, Indiana,

Also Known As: 4216 B, 7th Avenue, Gary, IN 46403

[ |

together with all rights, privileges, hereditaments, appurtenances, fistures and improvements now or hereafter on the Property, and the rent, issues and profits of that

Property.

This Morggage is given w secure the performance of the provisions hereof and payment of & certain promissory note (“Note”') of even date herewith in the
AX AMOUNT OF NOTE of §..10.47
{3 ACTUAM AMOUNT OF LOAN of &

21..000 per annum, (Rate of Charge)
pavable in

KX..ﬁO...nmmhly instalments of §.....195...00.....

ongether with interest on unpaid badances of the Actual Amount of Loan at the rate of

(3 monthly instalments of $oviiicnnnns vronenees 02 final instalment of S
The First Due Date is 2:22 ................ R l‘).....83
The Final Due Date ds oo 370 2 2 ................. , I‘)88

Mortgagurs covenant and agree with Martgagee, as follows:
Lo To pay when due allindebtediness provided in the Note and secured by this Mortgage, without relief frony valuation and appraisement laws,

2. To keep the Property inas good order and repair as at present, reasonable wear and tear excepted, and neither to commit nor sulfer any waste on such

Praperty.
3. To keep the Property insured against loss by fire and such other hazards, and in such amounts as lhc Mortgagee shall require, with carriers mlle.wlor\ o
the Mortgagee, with loss payable to the Mortgagee as its interest may appear,

4. To pay all taxes and assessments levied against the Property when due and before penabties accrue.
5. To pay when due any and all prior or senior encambrances.

On failure of Mortgagors in any of the foregoing, Mortgagee, at its option, may pay any and all taxes fevied or assessed against the Property, and all or part of prior or
senior encumbrances on the Property, may insure the Property and may undertake the repair of the Property to such extent as it deems I‘H‘(TCSSZH’)’. All sums advanced by
Maorigagee Tor any of such purposes shall become a part of the indebtedness secured by this Morigage and shall bear interest at the Rate of Charge or, if the loan is a
precomputed loan, at the Annuat Percentage Rate from and after the date of pavment by Mortgagee until repaid i full by the Morgrapors,

Upon default of Mortgagors in any payment or performance provided for in this Mortgage or in the Note, or it Mortgagors or any of them be adjudged bankrupt, or a
trustee or reeeiver he appointed for Mortgagors or any of them or for any part of the Property, then the entire secured indebtedness shall hecome immediately due and
payable at the sole option of the Mortgagee, without notice, and this Mortgage way be foreclosed accordingly, Any cost incurred by Mortgagee or its ageats in obtaining
an abstract of title, any other appropriate title evidence, or any reasonable attorney’s fees or eapenses incurred by the Mortgagee in respeet of any and all legal or
equitable proceedings which relate to this Mortgage, may be added to the unpaid balance of the loan.

1f Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Property or hy some act or means divest themselves of title 1o the
Property withont obtaining the written consent of Mortgagee, then Mortgagee, at its option, may declare the entire balance of the loan plus interest on the balance
immediately due and payable. This option shall not apply if (1) the sale of the Property is permitted hecause the purchaser's ereditworthiness is satisfactory 1o Mortgagee
and (2) that purchaser, prior to the sale, has eaccuted a written assumption agreenient containing terms presented by Mortgagee including, if required, an increase in the
rate of interest payable under the Note,

No delay or extension of time gramed or suffered by Mortgagee in the exereise of its rights under this Mortgage shall constilute a waiver of any of such rights for the
same or any sohsequent default. Morgagee may enforee any one or more of its rights or remedies under this Mortgage successively or coneurremly,

N
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at its sole diseretion, may extend the time of the payment of avy seeured indebtedness, without the consent of any junior encumbrancer, No such extension of

Muartgagees
cenewal shall
Morgapee whatsoever,

affeet the priority of this Mortgage or impair the security or operate to release, dmlmrp ur nff«'(( the principal Hability u( .\(()th“lrs or any of l!u Mmoo

11 there be only one mortgagor, all plural words herein referring to Morigagors shall be read in the singular,

IN WITNESS WHERLEOF Mortgagors have signed and sealed this Mortgage on the day un(l%ﬁ first above written,
¢4 - o] t
Withess / ’z/u (/ CeFFl
51[.,7[1!4”' uf Mort
Do Teamer

Witness - L
Signature of Morigagor = N ,
AN - L
Patricia Teamer
Printed Name
Witrniess
Signature of Mortpagor
Printed Name
. .
ACKNOWLEDGMENT
STATE OF INDIANA ) . .
Porter ) o
COUNTY OF i sssnisssssssssssssnes )
Hefore me, a Notary Publie in and for said County and State, personally appeare o 38TY. Do Teamer. and. PatTicla TeamerX. ..o
CHUS DN BN W st

who acknowledged the execution of the foregoing Mortgage,

Witness my hand and Notarial Seal this ... 18@1 of April ...... l‘)..@.}. .

.

Ve 2, /)Vx;,i%a,

Norma Podgor ki f\mar) Public

. PPN

Resides in Porter

My COmmMIssion expires ...

Roxanne Poturalskl

This instrument was prepared by

Beneficial Finance of Irdiana

Return m62870entra1Ave, .................................




