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705133 \ #real Eatate Mortnage

THIS INDENTURE WITNESSETH: That Josm J. Germaick

aare
P

¥
¥

of the city of alling , County of Lake , State of  Lndiana
MORTGAGE AND WARRANT TO Ny , o
Liberty Savines Assoclation

. e 111 I ~ al-o \ 1 : 3 . .
of the City of naLllilg , County of Lake , State of Lndiana , the following described
Real Estate situate in the City of  1ai1tlng , County of [IRING , State of Indiana , to-wit:

Lots Six (6) and seven (7)), in iblock 'ivo (2), ol South Parl. Subdivision to Whiting, Lake
County, Indiana, a suodivision by smith, bBader, Havidson Company and others, being that
part of the Hast 057.7 feet of Lot 3, lying Southwest ol the center Tine of Indiann
soulevard and of tie East u57.7 feet of Lot 4, except that part lying dortheast of the
center line of Indiana Boulevard in Section 7, T. 37 H., R. 9 W., 2nd P.M,, in Lake .
County, Indiana, as the same is recorded in the Recorder's Office of Lake County, Indiana,
in Plat book 11, page 18, with all improvements thercon.

with all rights, privileges and appurtenances thereto belonging; all buildings and impravements now or hereafter placed or erect-
ed thereon; all rents, issues and profits thereof; and all plumbing, heating, and lighting fixtures and all equipment now or
hercafter attached to or connected with said premises.

THIS MORTGAGE IS GIVEN TO SECURE the payment of an indebtedness owing to mortgagee as evidenced by

promissory notes, the terms of which are incorporated herein by reference, executed by the mortgagor

bearing even date herewith, in the aggregate sum of Scven Thousand Three lHundred Thirty Three DOLLARS,
G 80/100 '
for the following amounts and due as follows: In 00 successive montily installments each of $122.33
except tie final installment which sahll be the balance duc on this no .
commencing on the first day of My, 1983, and on the same datc of c#h ;@nth”};;’:’

. therecafter until paid, with interest on principal, after maturing of-cngirc "3

balance as herein provided, at the highest lawful rate, or at the Bptiofr ol : Gri

the holder, a reasonable sum as attorney's fecs if placed in the !@fﬁs ol

an attorney for collection after defanlt. 2=

ml”
: -')U, 3‘) "‘....‘:

« and any and all renewals of such indebtedness in whole or in part, in whatsoever form or denomination suck’ reiiials may; be,
each of which said nates is payabls At |, v i.ded Liberty Savines Associgtion  ® oo o bsars
interest .pxyxblcimmnmwﬂy\'mr duc\'nfluxmcmwz\'pc(.\mmun;grom‘\'dammnﬁmnm PN R0/ N0 (0RO Ve 1w ©10.0.0)
per cent per annum, provides for reasonable attorney fees and waives valuation and appraisement laws.
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[

THE MORTGAGOR FURTHER REPRESENTS AND COVENANTS AS FOLLOWS: oot

That he {8 the owner in fec simple of the hereinbefore deucrlbe“%&eamie, bulldings, improvements, nwxurtennncés. rents, 'prollts;
fixtures and equipment mortgaged hereby and that this mortgage is & ien thereon, subject only to the following: : . T

nd ' S

~
~

\

That he will pay all notes, obligations, Nabilities and indebtedness secured bercby and oll sums payable hereunder promptly “when and
where the same become due, with reasonable attorney fees and without relief from valuation and appralsement laws; that ‘he will pay
when the same fall due all Frior and subscquent encumbrances and liens on said mortganged premises or any part thereof and will procure ~
at his own expense for mor{gagee all instruments and expend any money which the mortgagee may at any time deem necessary o per-
fect the mortgagor's title or to preserve the security intended to be given by this mortgage; that he will keep the buildings and improve-
ments on said real estate insured againat fire, tornado, lightning, windstorm, cyclone, plate glass damage, and against all such other
hazards as the mortgagee shall at any time demand, in a company or companies dcsifnatcd be{ the mortgageer In a sum equal 1o the full
" amount of thelr insurable value, with a mortgage clause in favor of mortgagee, and immediately dellver such insurance policies to the
i mortgagee, to be held by morlgaﬁce until this mortgage I8 tull?' discharged, and the proceeds of any such insurance may be applied, at
mortgapgee's option, to the unpaid indebtedness or to the repalr and rebuilding of said premises; that he will keep all buildings, fences,
improvements, and all of said mortgaged premises in good repalr and I)mperly Yuinlcd; that he will pay Frompty when due all taxes
and assessments (general or speclal), and other impositions {evied against or which may be levied n;i'ulns or become a llen upon sald
real estate, or which may be levied against morlJ,'uI;or or payable because of, upon, or in connection with this mortgage or the indebted-
ness of mortgagor secured hereby: that he will deliver herewith to the mortgaygee an abstract of title or, at option of mortgagee, a title
or mortgage guarantee pollcy to the mortgaged premises, to be held by the mortgagee until this mortgage is Iulle/ gatisfied and released;
that in the event mortgagee is made a party to any suit or action, “either legal or cquitable, by reason of being named as the mort-
gagee herein or by reason of holdlng any ol the notes or indebtedness secured hereby, the mortgagor will pay all reasonable costs,
expenses and attorney fees incurred by the mortgagee on account of any such action or suit; that in the event of nnr default by the
mortgagor in any of his covenants hereunder, he wili procure at his own expense a continuation of eaid abstract of tltle or . guarantee
policy to the dafe of default, made by an abstractor designated by the mortgagee, and deliver the same to .the mortgagec, and. said:
abstract of title or guarantee policy with all continuations shall become the property of the grantee under any Sheriff's Deed I8sued in
connection with any proceedings to foreclose this mortgage. Upon default by the mortgagor in the grc!ormance of any of his covenants
hereln contained, the mortgagee may procure the performance thereof and all money expended or obligations incurred in procuring such
performance, with interest thereon at the rate of eight (8%) per cent per annum, shall iImmediately become due and payable by the
mortgagor to the mortgagee and shall be a part of the debt secured hereby.
Upon default by the mortgagor [n the performance of any of his covenants herein contained, all the notes, obligations, liabilities
and indebtedness secured hereby and all sums payable hereunder shall, at the option of the mortgagee, become immediately due and
ayable, and the mortgagee may foreclose this mortgage or may pursue any and/or all other lc;;nl or equitable remedies afforded by this
natrument and(or any and all other instruments an (or any provislons of law, and una/ such remedy or remedles so pursued. by the
mortgugee shall not be exclusive, but shall be cumulative, and the exercise of any reme or right by the mortgagee shall not operate
to bar or abridge the mortgagee's right to pursue any other remedy or remedics. Any defay or failure at any time by the mortgagee to
enforce or require performance by the morf&gor of any of the provisions of this mortgage shall in no wo.¥1 affect the rl§m of the mort-
gagee to enforce the same, nor shall such delay or fallure be construed ns a waiver by the mortgagee of the right to enforce any of the
rovislons hereof without notice at any subsequent time, nor shall the waiver by the mortgagee of any breach of any Provlslon hereof
he taken to be a walver of any succeeding breach of any of the provisions hercof nor as a walver of the provision itself. Upon default
by the mortgagor in the performunce of any of his covenants hereunder, this mortgage shall operate as an assignment by the mortgagor
to the mortgagee of all rents, {ssues and profits due andéor accruing from the mortgaged premises, and the mortgagee shall be entitled
to collect the same and to deduct therefrom its reasonable charges for such collection, and apply the balance, at mortgagee's option, on
unpald taxes and assessments, repairs, and/or the indebtedness secured herebev. Upon commencement of an action to foreclose this mort.
gage, the mortgu;ee shall be entitled to have a recelver appointed without nofice and irrespective of the value of the mortgaged premises
or the solvency of the mortgn[]'or, and the mortgagor hereby consents to the appointment of such recelver; said receiver 13 hereby author-
ized, pending the final decree In such proceedings and during any period allowed b’\; law for redemption from any aale ordered therein, to
tale possession of the mortgaged remises and to collect the rents, issues and prolits therefrom and apply the same toward the payment
of the indebtedness secured by thls mortgage and/or to the expenses of the receivership, taxes, assessments, insurance, repairs and
such other {tems as such recelver may deem proper for the preservation of the mortgaged premises.

No sale, transfer, or assignment by the mortgagor of the premises hereby mortga%ed or an{ part thereof and no forbearance or de-
lay on the part of the mortgagee or its neslﬁns, and no renewal or extension of the time for the payment of any of the indebtedness
hereby secured shall operate to release, discharge, modify, change or affect the original lability of ghe mortgagor {ereln either in whole
or in part, and all notice of an{ renewal, extension, delay, fallure or other forbearance is hereby expressly walved. In. the event the
gro;{er’l)y mortgaged by this instrument is sold under forclosure and the proceeds are insufficient to pay the total indebtedness secured
y this”instrument, the mortgagee shall be entltled to & deficiency judgment. ) ) \

* * Any person, firm er corporation to whom said mortgaﬁled premises or any part thereof shall be conveyed, transferred: or. assigned, A0

or who shall acquire a mortgage, judgment or other lien thereon, subsequent to the date hereof, shall take such conveyance, mortﬁue,
judgment or other llen, subject to ‘the rights of the mortgagee herein to renew or extend the maturity of any of. the indebtedneas here-



by secured without obtaining the consent of such subsequent grantee or lenholder, und Is hereby expressly given notice that any sub-
stquent conveyance or lien shall be subject to the Hen of this mortgnge and the rights of the mortgagee hereunder, whether the whole
~ Or anyepart of the indebtednesy secured hereby be fncurred before or nfter the recordation or notice of such subsequent conveyance or lien,
It is expressly understood and ngreed that time §s of the essence hercof; that this mortgage {8 given by the mortgagor for valuable
consideration; thu{it this mortgage be executed by more than one mortgagor, every covenant and agreement herein contained shall be
the joint and several obllgution of the mortpagors’ and that no notice of the exercise of any option granted to the mortgagee in this or
any instruments secured hercby is required to he given.
All the provisions hereof shall inure to the benetit of und be enforcenble by any and all assignees or transferees of the mortgagee;
and when used in this mortgage or in the notes or other evidences of the indebtedness secured hereby, if the context requires, the singu-
Inr number shall include the plural, the plural the singular, and the use of any gender shall include all genders,
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IN WITNESS WHEREOQ!, the mortpagor., ha. ™). hereunto set ..I.I.J.’.‘f...hnnd.. and senl,, thls..‘?.t.‘.huy or..‘.\.}.).]. .1'.].' .......... 19..‘.’.‘),
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STATE OF... LA
1 ‘u-;-; } 55:
COUNTY OF L
Before me, the undersigned, a Notary Public in and for said County and State, this ... 8th day of
AN 19 8D came O e
and acknowledged the execution of the aniexed instrument, B
7 (7 RTINS
WITNESS MY HAND and Ofivial Seal. /// , /// R v
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My Commission Expires 500000000 Pt L : R Lo
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S STATE OF \ N A T
COUNTY OF.o J ZTATRIRS
~ a1 <"
~. \\\ . ,;i:‘: . )n‘f‘
On this . odavoof o 1 , persanally appeared before mie, a Notary Public-in and
for said County and ‘Stn(c, T 1112 SO
* ~ e .
e prestdent and T ‘ CSCCTCLATY O i L s e+ s et e,
and acknowledged the exccution of the annexe rtgage as such oficers for and on behalf of said corporation.
) WITNESS MY HAND and Official Seal.

My Commission Expires Notary Public.
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