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MORTGAGE . e

THIS MORTGAGE, made the 16th day of April +AD. 19 83 ,bc%en
RICHARD MATTHEW DOLATO AND GLORIA SUE DOLATO, HUSBAND AND WIFE = o
of the CITY of HOBART in the County of LAKE , and State oflnglg
(hercinafter with  thedr heirs, executors, administrators, and assigns called the mortgagor), and E., %’
CALUMET SECURITIES CORPORATION = g
a corporation organized and existing under the laws of THE STATE OF INDIANA © g
(hercinafter with its successors and assigns called the mortgagee), g -<
=

[—
WITNESSETH:  That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the prireipal
sum of

FIFTY NINE THOUSAND FOUR HUNDRED AND NO/100----- ——————— Dollars (3 59,400.00 )

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by rqfers&cc, with
interest from date at the rate of ¥ 3

-~

~ X e

TWELVE  m e e e e e o e e e e e e percentum (12,0007
per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of g’; =
o, IR
. LA € SRRV
CALUMET SECURITILES CORPORATION » 1 SCHERERVILLE, INDIANA 4%375 Ay LT
or at such other place as the holder may designate in writing, in monthly instaliments of ;:c\r o ~ s
STX HUNDRED ELEVEN AND 23/100--=---n-= Dollars ($ 611,23 = 3= “..3)
commencing on the first day of June , 19 , and on the first day of each magith thareafter until

t

the principal and interest are fully paid, except that the final payment of the entire indebtedness cvidenccdafcrcby, it not
aid, shall be due « ayable irst day of ‘
sooner paid, shall be due and puyable on the first day of May, 2013

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and for
the purpose of sccuring the payment of the money aforesaid and interest thercon according to the tenor and effect of the said
promissory note, above mentioned, and also to sccure the faithful performance of all the covenants, conditions, stipulations
and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the following described
lands and premises, situated and being in the CITY

of HOBART in the County of  LAKE and State of Indiana, to wit:

-+
<

Lot 4, Block 4, Lake George Plateau Unit No. 1,
as shown in Plat Book 33, page 43, Lake County, Indiana.

PERIAIT 45-2ns55 SLHIRERVILLE
CALUMET SECUTIES CORBIRATION

The intengih s+ ax on tnis nstrument is
pald direct to the 1 oangibles Tux Division
in seaconlance with Gl 153, Acty 1957,
OFULICLAL PERNMT STAAMP
Arpiovad by Intangibles Tax  Division

including all buildings and improvements theeeon (or that may hereafter he erected thereon): together with the hereditaments
and appurtenances and all other rights thereunto belonging, or in any wise now or hereafter appertaining, and the reversion
and reversions, remainder and remainders, rents, issues, and profits thereol, and all plumbing, heating and lighting fixtures,
and equipment now or hereafter attached to or used in conneetion with said premises,

AND THIEMORTGAGOR FURTHER COVENANTS AS FOLLOWS;

[ That he will pay the indebtedness as provided fn said note and this mortgage; and that he is the owner of said premises
in fee simple. Privilege is reserved to pay the debtin whole orinan amount equal to one or more monthly payvments on the
principal that are vext due on the note; on the first day of any month prior to maturity; provided, however, that written
notice of an intention to exercize such privilege is given al least thirty (30) days prior to prepayment.

2. That, in order more fully to proteet the security of thiz mortgage, he will pay o the mortgagee, together with, and in
addition to, the monthly payments nnder the terms of the note seeared herehy, on the first day ol cach month until the said
note is fully paid. the following sums:

(a) An amounl saflicient to provide the holder heveol with funds to pay the nest mortgage insurance preminm if this
instrumentand the pote secured herehy are insuredor a monthly charee (in Bew of o morlgage insuranee premium) if
they are hield by the Seecetary of Howsing ad Urhan Development,as follows:

(O 11 and so long as said note of even date and this instrament are insueed or are reinsured under the provisions
ol the National Honsing Act, i amount sufficient to aecnmulate in the hands of tie holder one (1) month
prior Lo ils due date the annual mortgage insurance premiom, in order to provide sueh holder with funds to
pay such preminm to the Seeretary ol Housing and Urban Development. pursiant to the National Housing
Act, as amended, and applivable Regulations therewder: or
(I 1 and o long as said note of even date and this instrament are held by the Seeretary of Housing and Urban
Development. a monthly charee (in Bew of a mortgage insuvanee premiam) which shall e in an amoun
equal to one-twellth (1/12) of one-half (%) per centum of the ayverage outstanding halance doe on the note
computed without taking into account delinuencies or prepay ments:
(h) A sumequal to the gronnd rents i any, next due, plus the premivms that will st become due and pavable on

policies of five and other hazavd insurance covering the mortraged property, plis tases and assessments next due on )

the mortzaged property (@l as estimated by the mortgagee) less all sums already paid therefor divided by the number

of months to elapse hefore ane month prior to the date when such ground rents, premivms, taxes and assessments Q
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will hecome definguent, sueh sums to be held by mortgagee in trust o pay said ground rents, premioms, laxes, and
speciul assessnents; and

(¢) Al payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the

note secared herehiy shall be added together .md the apgregate amount thereol shall be paid by the mortgmeor each
month in asingle payment to he applie «l by the morteagee to the following items in the order set lorth:

() preminm charges under the contract of insurance with the Secretary of Housing and Urhan Development,

or monthly charge (in licw of mortgage insurance preminm), as the case may be;

(1) ground rents, taxes, special assessments, five and other hazard insuranee premiums;

(Hhinterest on the note seeured herehy g and

(AV)amortization of the principal of said note,
Any deficiency in theamount of sueh aggregate monthly payment shall, unless made good by the mortgagor prior to
the due dale of the next such pavment, constitute an event of default ander this mortgage deed. o the event that
any payment shall become overdue for a period in exeess ol fifteen (F5) days, the mortgagor agrees to pay a “late
charge™ ol FQUR ~ cents (4 ) (not 1o exceed fourcents (4§)) for each dollar ($1) so ove r(luu for the purpose
of defraying the expense incident to landling the delinguent payment.

3. That it the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as the case may
be, suchexcess,if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under (b) of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to
make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums
shall be duc. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of (a) of paragraph 2 here-
of which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any
balance remaining in the funds accumulated under the provisions of (b) or paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
acquires the property otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceed-
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall properly
udjust any payments which shall have been made under (a/ of said paragraph.

That he will pay all taxes, assessments, waler rates and other governmental or municipal charges, fines or impositions,
for \\lll( :h provizion has not heen made hereinhefore, and in default thereof the mortgagee m: w pay the samesand that he will
prompty deliver the official reecipts therefor to the said mortgagee,

5. That he will take reazonable care of the mortgaged premises, and e buildings thereong and will maintain the same in
as good repair and condition as at the original date of this mortgage, ordinary depreciation exeepted; and that he will commit
or permit no waste, and do no aet which would unduly impair or depreciate the value of the property as security,

0. That he will keep the improvements now existing or herealter evected on the mortgaged property, insured as may he
required from time to time by the mortgagee against loss by fire and other hazards, cazualties and conlingencies in such
amounts and for sueh periods as may be requived by mortgagee, and will pay promptly, when duey any premiums on such
insurance for payvment of which provizion has not been made heveinhefore. Al insurance <hall he carried in conpanies
approved by mortgagee and e polivies and renewals thereof shall be held by mortgagee and have attached thereto loss
payable clavses in favor of and in form aceeptable to the mortgagee, I event of loss mortgagor will give immediate notice hy
mail to mortgagee, and mortgagee may make prool of los i not made promptly by mortgagor, and each insurance company
concerned is herehy authorized and direeted to make payments for such loss diveetly to mortgagee instead of to mortgagor
and mortgagee jointly, and the insurance proceeds, or any part thereof, may he applied by mortgagee at its option either to
the reduction of the indebtedness herehy secured or to the restoration or repair of the property damaged. In event of
foreclosure o this morlgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness
seeured herehy.all vight, ttle and interest of the mortgagor in and to any insurance policies then in foree ghall pass to the
purchaser or grantea.

That in case proceedings Lo Toreelose this mortgage are instituted, any sums necessarily expended for the continuation
ol the abstract of titde to the above-deseribed real estate, together with interest thereon at the rate set forth in the note
secured herehy, shall hecome a part of the debt seeured by this morteage and shall e colleetible as such.

That i default he made i the payment of any of the installments provided for in paragraph 2 hereof for taxes,
assessments, fire and other hazard insuranee, and mortgage insurance, orin the event of the failure of the mortgagor to keep
the buildings on said premises and those (o he erected on said premizes. or improvements thereon, in good repair, said
mortgagee may pay such Laxes, azsessments, mortgage and hazard nsurance, make such repairs as i ils diseretion it may
deem necessary properly to preserve the property and any stns <o paid =hall he a further lien on suel premises under this
mortgage, payable forthwith, with intevestat the vate set Torth in the note secured hereby until paid.

9. That should the proceeds of the Toan made by the mortgagee 1o e mortgagor, the repayment which is heeeby
secired, orany part thereolorany amount paid out or advaneed by the mortpagee, he used divectly or indiveetly 1o pay off,
discharge, or satisfy, i whole or in part, any prior len or enenmbranee upon said premizes above deseribed, or any part
thereof, then the mortgagee shall he subrogated to any additional security held by the holder of sueh lien or encambrance,

[, That should any defanlt be made in the payment of the installments provided for in pavagraph 2 hereof, or in the
performance of any other covenant in this mortgage or in the note seeured herehy, when the same is pavable or the ime of
performance has arvived, as above provided, lln ol the renu mulu of e aforesaid principal soms with all arrcaranges of
interest, and sums pavable purswant o the provisions hereof, ~h.l|l, at the option of =aid mortgagee, hecome immediately
pay .lllln', and the mortgagee shall have the right to foreclose this mortgage, any thing hereinbefore or in said note contained to
the contrary notwiths l.nullnlf, and any failure to exereise said option shall not constitute a waiver of the right to exereise the
same al any other Lme,

FE That should proceedings to foreclose this mortzage he instituted, the maortgagee may apply for e appointment of o
receiver (and the mortgagor hereby consents to the appointiment ol a veceiver i there has heen any defanlt in the per-
lormance of any ol the conditions of this mortaee), and such reeciver is hereby anthorized o tahe possession of the real
estate above deseribed, colleet any rental, averued or l()’ acerne, whether in money op) Kind, for the use or ocenpaney of said

premises by any person, firm or corporation, or m..{ et or lease said premises or any paey Hn reof, receive the rents, income
and profits therefrom, and hold the proceeds subject to the orders of e court, or the _[ud;,(- thereof, for the henefit of the

morlgagee, pending the final decree insaid proteedings, and duringany period allowed by law for the redemption from any
sale ordered in said cause, and said receiver may he appointed irrespective of the value of the mortgaged property or its ade-
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quacy to secure or discharge the indehtedness due or to hecome due or the solveney of the mortgagors, n the event ol a de-

fault in any of the conditions of this mortgage the mortgagee is also expressly siven the right o Lake possession of and hold

the mortmed prewises with or withaut process of law .uul collect the rents and pmhl\ therefrom, applying the same to the ,
charges and payments doe ander the conditions of the mortgage so ong ax a defaudt shall continue, and such taking possession '
shall inno way waive the right of the mortgagee to Toreelose this mortgagee hecause of a defanlt,

That i the premises, or any part thereof, be condemned under any power of eminent domain, or acquired

for a public use, the damages, procecds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-
debledness secured hereby, whdhu due or not,

13, No sale of the premises hereby mortgaged wnd no forhearanee on the part of the mortgagee or ils assigns and no
extension of the time for the payment of the debt herehy seeured given by the mortgagee or its assigns shall operate to
release, discharge, modily, change or afTeet the original liability of the mortgagor herein either in whole orin part.

14, That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said
lien subject to the rights of the mortgagee herein 1o extend the matwrity of the indebtedness hereby secured withont
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such

\ 4

junior lien,
15. That in the event the property pledged by this instrament is sold wnder foreclosure and the proceeds are insufficient
o pay the total indebtedness evidenced and secured by this instriment the mortgagee will he entitted 1o a deficiency
judgment.
16. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance
under the National Housing Act within 5 Months  from the date hercol (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Seeretary of Housing and Urban Development 3
dated subsequent to lhv 5 Months time from lhv date of this mortgage, declining to insure said note and
this mortgage, being deemed conclusive proof of sueh ineligibility), the mortgagee or the holder of llu' note may, al its op-
tion, deelare all sums seeured hereby immediately due and payable.
I is specifically agreed that time is ol the essence of this contract and that the waiver of any options, or obligations
secured herehy, shall not at any time thereafter he held to be an abandonment of sucl rights. Notice of the exereise ()f.m)
option granted to the mortgagee herein, or in the note secured hereby, i< not required to he given, Al sums pavable herein
shall be without eelief from valuation ‘lll(l appraisement liws and with reasonable attorneys fees, ‘
The eovenants herein contained shall bind, and the benefits and advantages shall inuee to, the respeetive heivs, executors, |
administrators, successors amd assiins of the parties hereto, Whenever used, the singular number shall tnelude the plaval; the
plural the singular, and the use of any gender shall include all gendders,
IN WITNESS WHEREOD, The said mortgavor has hereunmto st their handg and seal g

this 16th day of ‘ April , 19

%2¢J2(/1£> rv{cftﬁhtofi:l&KA’éb
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GLORIA SUE DOLATO

The form of this instrument was prepared by the Office of the (€ seneral Counsel of the Departinent of Housing and Urban

l&h&:hﬁ%}f“éﬁl&dlﬁ (ilﬁg'ndolhﬁgmiﬁiob]pm esi Ilu-ﬁnrm Wik ”Né I‘JI&I}R{HELEJ thtN ‘A‘ jon ofR, G56§9§ES PRESIDENT

STATE OF INDIANA, {
COUNTY OF  LAKE | e
Before me. the undersigned, Christine Forsythe , an offieial
ol Lake County of the State of Indizna, on this 16th day
of Anril 1983, personally appeared RICHARD MATTHEW DOLATO AND GLORIA SUE DOLATO,
HUSBAND AND WITE ) and

achnowledged the execution of the foregoing mortgage,

Wilness my hand and official seal the day and year last above writlen, #
J//k{bj/ /;‘/

Christine Forsythé@ﬂhﬂﬂl”h)/ Lﬂotary Public
Residence: Lake founty

.\l_\‘"cmnmissinn expires ga23-83

I
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o Reeeived for record (his day of 10 al 0'clock M., and recorded in Mortgage Re-
[ PR S . . ¥ .
, 7/(-0'1’d . U al pages ol the vecords ol County, hidiana.
e, ’
‘ 1"'/ |
e Recorder of County, Indiana




