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WITNESSETH: Mortgagars jointly and severally grant, bargain, sell, convey and mortgage to Mortgagee, its successsrs an gssig;ns. be
real property hereinalter describnd as security for the payment of a note of even date herewith in the total amount staled ab 57 =

The property hereby mortgaged, and described balow, includes all improvements and fixtures now attached together with casements,
tights, privileges, interests, rents and profits.

TO HAVE AND TO HOLD the said property hereinafier described, with all the privileges and appurtenances thereunto belonging unto
mortgagee, its successors and assigns, torever; and mortgagors hereby covenant that mortgagors are seized ot good and perfact 1ithe to said
property i fee simpte and have authority 1o convey the saime, that the title so conveyed is clear, free and unchcumbered except as hereinafter
appears and thal mortgagors vall torever warrant and defend the same unto mortaagee against all claims whatsoever except those prior
oncumbrances i any, horeinattor shown

I mortgagars shall fully perfonn ail the ternes and conditions of this mottgage and shall pay in full in accordance with its terms, the
obligitions which this mottgaqe sacures, then this mortgage shall be null, void and of no further torce and effect,

MORTGAGORS AGREE: o baop the montgaqed propettly, including the buildings and impreveme nts thercon, fully insured at all times
auainst all asards with anmsurance company authorized 1o do business in the State of Indiana. accepiable to Morlgagee, which policy shall
contain a loss-payable clause i favor of Mortgagen as ils interest may appear, and it Mortgagors fail to Jo so, they hereby autharice
Mottgagee 1o msue or renew insutance on said property in a sum not exceeding the amount of tdortgagor’s indebtedness forapetiod not ¢x-
ceethng e tenm of such indebledness and 1o charge Mortgagors with the premium thereon, o1 10 add such premium to Mortgaugors
indobtodness, 1 Mortgagee elects to wave such insuranae Mortgagors agres 1o be fully responsible for damage or loss resulting from any
cause whatsoever, Motdgagors agree that any sums advanced or expended by Morigagee for the protection or preservation of the prepeity
shall be repaid upon demand and if not so paid shall be secured hereby. Mortgagors turther agree: To pay all taxes, assessments, bills for
repaits and any other expensas incident Lo the ownership of the mortgaged property when due in order that no lien superior to that of this
mottgage and not now existing may be created against the property during the term of this mortgage, and 1o pay, when due, all instaliments ol
interest and principal on account of any indebtndness which may be secured by a lien suparior to the dien of this mortgage and existing on the
date hereolb, 1 Mortgagors fail tomake any of the foreqoing payments, they hereby authorize Mortgagee Lo pay the same on their hehalf, and to
charge Mortgagors with the amount so paid, adding the same to Morigagor's indebtedness sceured hereby. Jo exercise due diligence in the
opeiation, management and occupation of the martgaged property and improvements thereon, and not to comnuit or allow waste on the
mortgaged premises, and to keep the mortgaged property inits present condition and repair, normal and ordinary depreciation excepted.

fdelault be made m the terms or conditions of the debt or debts hereby secured or of any of the terms ot this mortgage, or in the pay-
ment of any installments when due, or if Mortgagors shall become bankrupt or insolvent, or make an assignment for the benefit of creditors,
or have a receier appointed, or should the moitgaged propenty or any part thereof be altacned, levied upon or seized, or it any of the represen-
tations, watranties or statements of Mortgagors herein contained heancorrect or if the Mortgagors shall abandon the mortgaged propesty, or
sell or attempt to sell allor any part of the same, then the whole amount herehy secured shail, at Mortgagee's option, become immediately due
and payable, without notice or demand, and shail be collectible ina suit at law or by foreclosuie of this mortgage. Inany case, regardings of
such enforcemant, Mortgagee shall te entitted to the immediate possession of the mortgaged property with the rents, issues, income and
profits therefrom, with ar without foreclosure or other proceedings. Mortgagors shall pay all costs which iy Le incurred or paid by
Mottgagee in connection with any suit of proceeding to which it may be a party by redsaon of the execution ar axistence of this mortgage and
in the ovent of foreclosure of this moitgage, Mortgagars will pay 1o Mertgagee, in addition to tasable couts, and a reasonable fee for the
search made and preparation for such foreclosure, tegether with alt other and further expenses of forectosure and sale, including expenses,
fees and payments made Lo prevent or semaove the imposition of liens ¢r claims against the properly and expenses of upkeep and repair inade
in order to place the same in a condition to be sold.

Mo taitute on the part of Mortgagee o axerase any of its nghts hereunder for defaults or breaches of covenant shall be construed to
prejudice its rights in the event of any other ot subsequent defaolts or breaches of covenant, and no detay on the part of Mortgagee in exer-
cising any of such tights shalt e construed to preciude itirom the euwicise thereol atany tine duting the continuance of iny such default or
Lreach of covenant. and KMotigagee may enforce any one er mote remedies hereunder successively or concunrently at ils option,

All rights and obiigations hereunder shall extend to and be binding upan the soveral heirs, successors, executors, administrators and
assigns of the parties hereto.

The plural as used in this instrument sha't include the singutar where apphcable.

aged i - Laie
The real property hereby mortgaged is located in __ sebin

County, State of Indiana,
and is described as follows:

Lot 16, in Block 2 in Vaverly Park in the City of Gary, as per
- plat thereof, recorded in Plat Book 27, page 1, in the Office
of the Recorder of Lake Cpunty, Indiana. Also coumonly known as
559 Taney 1, Gary, In
or deed to secure debt. The attached call option provision is part of this mortgage deed ol trust

IN WITNESS WHEREOF Mortgagors have executed this mortgage on the day above shown. -
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— 1 1bur Boone

MORTGAGOR
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ary"‘\nn"j}Q ne MORTGAGOR

ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER

Lale

STATE OF INDIANA, COUNTY OF

, 58.

Before me, the undersigned, a notary public in and for said county and state, personally appeared ___

1

2ilbur Beone_and_bary Ann _Boone_husband_and_uife

in the exccution of the foregoing mortgage. - J

and acknowiedgad

March / 1983
TNl g ) DDAl
Harilyn . ftuber  HOTARTPUBLIC

resides

IN WITNESS WHEREQF 1 have hereunto subscribed my name and affixed my official seal this 29 day of

My Commission Expires:

3-12-85

in Lake County, Indiana

This instrument was prepared by Farilyn I _Iuber
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ATTACHMENT
T0
MORTGAGE, DEED OF TRUST OR DEED TO SECURE DEBT
-
Dated 3~49-G3 19
CALL OPTION — The Lender has the oplion to demand that the balance due on the loan
« secured by this mortgage, deed of trust or deed to secure debt be paid in full on the third

anniversary date of the loan date of the loan and annually on each subsequent anniversary
date. It this option is exeicised, Borower(s) (mortgagor or grantor) will be given writlen notice
of the efection at least €0 days belore payment in full is due. If payment is not made when due,
Lender (morlgagee or grantee or beneficiary) has the right to cxercise any remedies permitied

under this mortgage, deed of tiust, or deed 1o secure debt,
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