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THIS MORTGAGE, made the 24th day of March vAD. 19 83, between
Robert W. Downey and Ingrid Michelle Cassandra Downey, Husband and Wife
of the Town of Griffith in the County of Lake , and State of Indiana

(hereinafter with  their heirs, executors, administrators, and assigns called the mortgagor), and
LAKE MORTGAGE COMPANY, INC.

a corporation organized and existing under the lawsof  the State of Indiana
(hereinafter with its successors and assigns called the mortgagee),

WITNESSETH:  That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal
sum of ======--- TWENTY FOUR THOUSAND TWO HUNDRED FIFTY AND NO/100--------=======-========

Dollars (5 24,250.00 )

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with
interest from date at the rate of TWELVE

per centum ( 12 %),
per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of Lake Mortgage

Company , in Gary, Indiana
or at such ofhu pl e as the holder may designate in writing, in monthly installments of TWO HUNDRED FORTY NINE AND
Dollars (§ 249.53 ),53/100
commencing on the first day of iay 1983 , and on the first day of each month thereafter until
the principal and interest are fully paid, except that the final p.lymcm of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due und payable on the first day of April, 2013 £ = 0 =
r':: - e o :

NOW, THEREFORE, THIS INDENTURE WITNESSETH:  That the mortgagor, in consideration of the prcnn’ses and Fpr
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor a{ig effectof lhc, sgid’
promissory note, above mentioned, and also to secure the faithful performance ol all the covenants, conlditions, fm])uldlluns
and agreements herein contained, doces by these presents, mortgage and warrant unto the mortgagee, all thum]low fégdcsmbcd

lands and premises, situated and l)cmg in the City e T
of Gary in the County of Lake and State o!’lndm to wn‘
; CIS r

C ) (=

Lot 8 in Block 2 in Kelley-Glover- Vale Parkside Addition in the City of
Gary, as per plat thercof, recorded in Plat Book 18 page 2, in the Office
of the Recorder of Lake County , Indiana.
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inclading all buildings and improvements thereon (or that wmay beeealter be erected theeeon): together with the heeeditaments
and appurtenances and all other rights thereunto belonging, or i anywise now or heveafter appertaining, and the reversion
and reversions, remainder and remainders, rents, issuescand profits thereol . and all phonbing heating and lahting fixtures,
and equipment now or hevealter attached to or used i connection with said premises,

AND THE MORTCAGOR FURTHER COVENANTS AX FOLLOWS:

That B will pay the idebtediess as provided insaid note and this morteagesand that e is the owner of said premises
in fee simple, Privilege iz reserved o pas e debtin wholesor inanunoant equal to one or more monthly pay ments on the
principal that are nest due on the notecon the fiest day of any month prior o maturity @ provided, however, that written
natice of an intention to exercise sueh privilese b= viven at feast thirty (30) dayvs prioe to prepavment,

That. in order more Tully 1o protect the secnrity of this mortgage, he will pay Lo the morteagee together with,awnd in
addition to, the monthly pay ments wder e terms of the note secured herely Con the Tivstday of cach month wntil the said
note i~ fully paid. the following sims:

() Nucaunount sufficient to provide the holder hereol with funds to pay the et mortgage insuranee preminm il this
mstrumentand the note seenred herehy are insured. or womonthly eharge (i liea ol morteage insuranee premiamy if
they are hield by the Seeretary of Howsing and Urban Developanentas follows:

(hy 10 and =o long as said uote of esen date and this instament are insured orare reinsured ander the provisions
ol the National Housine Netan amount sulTicient to acenmulate in the famds ol the holder one (1) month -
prior to it due date the annoal worlgage insurance preaiam. inorder Lo provide saeleholder with Tunds to

pay such preminm to the Secretary ol Honsing and Urban Development, pursuant to the | .xllmml Hmmnu ,)}\

Vet as amended Candbapplicable Reanlations theeeander: ~ /

(D 1w =0 Tone s said note of even date and this insteamentare Toeld by the Seeretary of llm,LnLh.nni Urban

Development. o monthh eharee (i lien of a mortrage insaranee premism) which shall ln i an-anount
cqual Lo one-bwellth ( l/l ) ol ane-hall (%) per centin o the average ont-tanding lmlmu‘ ohlv miln lml-
computed without taking mln.nmunl delingnencies or prepay ments: : :\,, ,
() A s equal o the sround rents il any . neat dues plos the preminms at will nest heeonme due and m\'dl leon -
podicies of Tive and other hazard insuranee covering the mortuased property, phies tases and assessméts ne \l due o
the morteaged property (allas estimated by the morteageey less all sums alveady paid therelor divided by n‘& nunther
ol months to elapse hefore one month prioe to the date when such gronnd rents, premivmes, taxes and assessiients
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will hecome delinguent, suely sums to be hell by mortgagee in trust to pay said ground rents, preminms, taxes, and
special assessnents; and

() Al payments meationed in the two preceding subsections of this parageaph and all payments to he made under the

note seenred hevehy shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month ina single payment o be applied by the mortgagee to the following items in the order set forth:

(1) premium charges ander the conteact of insuranee with the Seeretary of Housing and Urhan Development,

ormonthly eharge (in lieu of morlgage insuree premium), is the case may bes

(1) ground rents, taxes, special assexsments, fire and other hazaed insuranee preminms;

() interest on the note seeured hereby; and

(IVYamaortization of the prineipal of said note,
Any deficieney in the wmomt ol such agaregate mouthly payment shall, unless made good by the mortgagor prior to
the due date of the nest such payment, constitute an event of defanlt under this mortgage deed, In the event that
any payment shall hecome overdue for a period in exeess of (ifteen (15) days, the mortgagor agrees to pay a “late
charge” of ot cents (4 €) (not to exceed four cents (4¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinguent payinent,

3. That it the total of "the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as the case may
be, suchexcess, il the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded 1o the mortgagor. I, however, the monthly payments made by the mortgagor under (b) of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to
make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums
shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of {a) of paragraph 2 here-
of waich the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any
balance remaining in the funds accumulated under the provisions of () or paragraph 2 hercof. [f there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
acquires the property otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceed-
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall properly
adjust any payments which shall have been made under (a) of said paragraph.

b That he will pay all taxes, assessments, waler rtes and other governmental or municipal charges, fines or impositions,
for which provision has not heen made heveinhetore, and in defanlt theseo ! the mortgagee may pay the simes and that he will
promptly deliver the official receipts therefor to the said mortgagee,

5. That he will take reasonable care of the mortgaged premises, and the buildings theveong and will maintain the same in
as good repair and coudition as at the original date of this mortgage, ordinary depreciation excepted; and that he will commit
or permit no waste, and do noact which would unduly impair or depreciate the value of the property as security.

6. 'That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may be
reqquired Trom time to time by the mortgagee against loss by fire and other hazards, easualties and contingencies in such
amounts and for such periods as may be required by mortgagee, and will pay promptly, when due, any premiums on such
insurance for payment of which provision has not been made hereinhefore, All insuranee shall be carried in companies
approved by mortgagee and the policies and renewals thereol shall be held by mortgagee and have attached thereto loss
payable eligses in favor of and in formcaceeptable to the mortgagee, In event of loss mortgagor will give immediate notice by
mail to mortgagee, and mortgagee may make proof of loss i not made promptly by mortgagor, and each insurance company
concerned is herehy authorized and directed to make pavments for such loss diceetly to mortgagee instead of to mortgagor
and mortgagee jointly,and the insucanee proceeds, or any part thereof, may he applied by mortgagee at its option either to
the reduction ol the indebtedness heveby secured or 1o the restoration or eepair of the property damaged. In event of
foreclosure of this mortggge or other teansfer ol title (o the mortgaged property in estinguizhment of the indebtedness
secnred hereby,all vight, title and interest of the mortgagor in and to any insurance policies then in force shall pass 1o the
purchaser or grantee,

7. That in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation
ol the abstract of title to the abovedeseribed real estate, together with interest thereon at the rate set forth in the note
sceured hereby, shall hecome a part of the debt secared by this mortgage and shall be colleetible as such.

8. That if default e made in the pavment of any of the installments provided for in parageaph 2 hereof for taxes,
assessments, fire and other hazard insurance, and mortrage insurancee, or in the event of the failure of the mortgagor to keep
the buildings on said premises and those to be ereeled on said premises, or improvements thereon, in good repair, said
mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make suel repaies as inits diseretion it may
deem neeessary properly to preserve the property and any sums so paid shall be o fuether liew on such premises under this
maortgage, payable forthwith, with interestCat the cate set forth in the note seeured heceby until paid.

9. That showld the proceeds of the Toan made by the mortgagee to the mortgagor, the cepayment which is hereby
secured, or any part thereol, orany amount paid oul or advanced by the mortgagee, he used direetly or indiveetly to pay off,
discharge, or satisfy, in whole orin pact, any prior lien or encambranee upon said premises above deseribed, or any part
thereof, then the mortgagee shall be subrogated toany additional security held by the holdee of suel lien or encumbranee,

10, That should any defaalt be made in the payment of the installments provided for in parageaph 2 hereof, o in the
performanee of any other covenant in this mortgee or in the note seeored hereby, when the same s pavable or the time of

perfornsanee has arrived, as above provided, then all the remainder of the aforesaid principal soms with all arvearanges of
interest, and sums payable pursiant to the provisions hereol shiall, at the option of said mortgagee, become immediately
prayable, and the mortgagee shall havee the right to foreelose this mortgage, any thing hereinbefore orin said note contained to
the contrary notwithstanding, and any failure to exercize said option shall not constitute a waiver of the right 1o exercise the
same at any other time,

FL That should proceedings to Toreelose this mortgage e institated, the mortgagee may apply for the appointment ol a
receiver (and the mortgagor hereby consents to the appointment of a veceiver i theve has been any default in the per-
fornanee of any of the conditions of this mortgage), and sueh receiver is herehy authorized (o take possession of the real
estate above deseribed, colleet any rental, acerued or to acerue, whether in money or Kind, for the use or occupaney of said
premises by any person, firm or corporation, or may ket or lease said premises or any parl thereof, receive the rents, income
and profits therelrom, and hold the proceeds subjeet 1o the orders of the court, or the judge thereof, for the henefit of the
mortgagee, pending the final decree in said proteedings, and duringany period allowed by law for the redemption: from any
sale ordered in said canse, and said receiver may be appointed irrespeetive of the value of the mortgaged property or its ade-
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quacy Lo secare or discharge the indebtedness due or 1o hecome due or the solveney of the mortgagors. In the event ol a de-
fault in any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold
the mortgaged premizes with or withont provess of law and colleet the rents and profits therefrom, applying the same to the
- charges and payments due wnder the conditions of the mortgage 50 long as a default shall continue, and such taking possession
shallin no way waive the right of the mortgagee to foreclose this morltgagee hecause of a delault, ‘
12, That il the premises, or any part thereof, be condemned under any power of eminent domain, or acquired
for a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby ussigned by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to he applied by it on account of the in- .

debtedness sccured hereby, whether due or not.
13. No sale of the premises herehy mortgaged and no forbearance on the part of the mortgagee or its assigns and no

extension of the time for the payment of the debt herehy seeured given by the mortgagee or its assigns shall operate to
release, discharge, modify, change or affeet the original liability of the mortgagor herein either in whole or in part.

14 That any person, fiem or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said
lien subject 1o the rights of the mortgagee herein to extend the maturity of the indebtedness herehy secured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior lien,

15. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency

judgment,
16. The mortgagor further agrees that should this mortgage and the note secured herehy nothe eligible for insurance

under the National Housing Act within® 4 months from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Seeretary of Housing and Urban Development
dated subsequent to the g o o tinue from the date of this mortgage, declining to insure said note and
this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the note may, at its op-
tion, declare all sums secured hereby immediately due and payable,

I is specifically agreed that time is of the essence of this contract and that the waiver ol any oplions, or obligations
secured hereby, shall not at any time thereafter he held to be an abandonment of sueh rights. Notice of the exercise of any
option granted 1o the mortgagee herein, or in the note secured herehy, is not reguired to he given. Al sums payable herein
shall be without relief from valuation and appraisenent Laws and with reasonable attorney s fees,

The covenants herein contained shall hind, and the benefits and advantages shall inure to, the respective heirs, executors, ‘
administrators, sueeessors and assigns of the pacties hereto, Whenever used, the singulae number shall inelude the plural, the
plural the singular, and the use of any gender shall inelude all genders,

IN WITNESS WHEREOEF, The said mortgagor has hereunto set their hand s and seal s

this 24th day of ‘ March .19 83 Wﬁ
’ y i( ;

Robert W. Downey /\ﬁ

N ] bl s aitos g
; L

Ing(id Michelle Cassandra Downey

The form of this insteament was prepared by the Office of the General Counsel of the Department of Housing and Urban

Development, and the materdal in the blank spaces in the Torm was inserted by or under the direction of Peter S. Briggs >
STATE OF INDIANA. l

- oy
COUNTY OF | AKE j

, an official

Before me, the undersigned, Terrence Bley

of Lake County of the State of Indiana, on this ) 24t.h day
of  yarch “19” g3 personally appearcd Robert W. Downey and Ingrid Michelle Cassandra Downey,
arc Husband and Wife and

acknowledged the execation of the Toregoing mortgage.
Witness my hand and official seal the day and year last above written,

ﬁm/ﬂa 6&7

Terrence B]ey(('ffi(riul title} ARY PUBLIC
9-8-84 County ofResidence: Lake

‘\l'\' COMMINON expires

Reecived for record this day of 19 at O'clock M., and recorded in Mortgage Re-
cord atl pages ol the records of County, Indiana.
Recorder of County, Indiana




