Vi

SIT000039g

City of  flammond in the County of

80k~
The Loma.‘% and Nettleton Co; 17 i Haslsted
02")6"[09349 HOmGWOC)d Ill This torm 15 used 10 connection with
mortgages insured under the one. to
152 05667] 604’30 10(:"}.1;:):»' provisionsof the Nmion‘ul
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THIS MORTGAGE, made the gth day of  March yAD. 1983, between
RONALD L., PRICE, an unmarried person
of the

(hereinafter with his

Lake , and State of Indiana

heirs, executors, administrators, and assigns called the mortgagor), and

lands and premises, situated and being in the
of

inchuding all huildings and improvements tereon (or tat may hereatter be ereeted therean): ogether with the hereditamends
and appurtenanees and all other rghts thereanto belonging, or inanywise now or herealter appertaining, and the reversion

and reversions, remaindvr and renitinders, rents. issues, and profits thereol, and all plambing, heating and lighting fistuees
and «'(luipnn nl now or ln e ;ll'ln T ;lll;u-lu (l ln OF 1= d in ('mmv(-linn \sillx ~.xi«l premises

%
T
THE TOMAS & NETTLETON COMPANY == oo e e e e e e e e e e g
a corporation organized and existing under the laws of  Connecticut 8
(hereinafter with its successors and assigns called the l]mrlgugc.c), — i
%
WITNESSETH:  That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal = Fa
sum of S 5
Thirty Nine Thousand Five Hundred and no/100---—=———-- Dollars ($ 39,500,00~=——=——=- ) L; %2
P
as evidenced by a certain promissory note of even date herewith, the terms of, which are incorporated herein by reference, with 5 0
interest from date at the ra1e OF  PHELV Em o oo m e e e e e e e e e e e e 7 it
——————————————————————————————————————————————————— per centum ( 12,000--=~——==——="%), 8
per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of W
Y
: : »
THE LOMAS & NETTLETON COMPANY y 10 Dallas, Texas-——=————=s————mm e ) “
or at such other place as the holder may designate in writing, in monthly instaliments of  Four Hundred Thirty-
Four and 93/100~—==m——m—m oo e Dollars (§ 434,93-==———meemmm
commencing on the first day of May=-mmmmemm e ~19g3 ,and on the first day of each month thereafter until

the principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due and payable on the first day of  April, 2003.

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and for

i
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said
promissory note, above mentioned,

and also to secure the faithful performance of all the covenants, conditions, stipulations
and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the following described
: : i i City _____________________________________________

Hammond=—-————mm e e in the County of Lake and State of Indiana, to wit:

LOTS 23 AND 24, BLOCK 6, TOWLE AND AVERY'S ADDITION IN THE CITY OF

IAMMOND, o
AS SHOWN IN PLAT BOOK 1, page 104, IN LAKE COUNTY, INDIANA

Prepared by:

¥ X
Sandy Trimble e T
The Lomas & Nettleton Company A e r;'
17924 S. Halsted St. RS s
Homewood, I1. 60430 DI T
e~ N = ,‘
S S, 58
oo ey
2 CS "‘,)

it In \\1|l iy lln- nulrl:lmlmn—.~ s prmulml in .~;n|l nole ;m(l llns ortuage: ind that T ds the owner of said premises

in h eosimple, Privilege is veserved o pay the delit i whole or e an amonnt equal o one o more monthly pavments on the

prinvipal that are next due on te note, on the iest diy ol any month prior to maturity: provided, however, that written
notice of an intention to exercise such privileae is eiven al least thirty (30) day = prior to prepayment
by .

Fhat. in order mare Tully to protect the seeurity of this mortgaze. he will pay to the mortgagee, tozether with, and in

\ u - ‘~ M
addition to, the monthly pay ments under the teems ol the note secared herehy, on the Tiest day ol cach month until the said
note is Tully paid, the following sums:

() Avamount sufficient to provide the Tobder heveal with Tonds to pay the next mortgage insaranee pro i i his
strnment and the note seeured heeeby are nsaeedsoramonthly eharge G liew of amortage insurancee preminm) i
ey are held by the Seeretaey of Housing and Urlan Development,as follows

(N 1 and o long as ~aid note of even date and this instromeat are insured or are veinsured ander the provisions
of the National Housine Aet. an amountufficient o acenmulate i the hands ol the holdes one (1) month
prior Lo its due date the smual mortgage insuranee premium, iv order o provide such holder with funds to

pay =uch preminm to the Seceretary of Howsing and Urban Developrent, parsuant to the National Tousing
At asamewded.and applicable Regulations therennder: or

(1 and <o fong as =aid note of even date and this Bstroment are beld by the Secretaey of Housing and Urhan

Development. o moathly charge (in liew of aomortgage insarance premium) swhich shall be i amonnl

cqual to one-twellth (112) of onediadl ey per centune of the average ontstanding halanee due on the note
camputed withont taking into acconnt delingquencies ar prepayviients:

() A s equal to the cround rent=Cif v, nest due, plus the premivms tat will nest beeame due and payahle nnl//< \

M
policies of five amd other hazard insormee covering the morteaged property . phis tases and assessments next due O . N
the mortganed property Gllbas extimated by the morteaeee) less all sams .||n.ul_\ paicd therefor divided by the number -/ \
ol months to clapse before one month prioy o the date when such seomad rents, preminms, taxes and assessaents
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will become delinguent, such sums (o be held by mortgagee in trust to pay said ground rents, preminms, taxes, and
special assessments; and

(e) AN payments mentioned in the two preceding subseetions of this parageaph and all payments to be made under the

note seeured herehy shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in a single payment (o be applied by the mortgagee to the lfollowing items in the order set forth:

() premium charges under the contract of insurance with the Secretary of Housing and Urban Development,

or monthly charge (in lieu of mortgage insurance premiuim), as the case may he;

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(M interest on the note seewred hereby; and

(V)amortization of the principal of said note,
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the nest such payment, constitute an event of defanlt under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “late
charge” of Four  cents ( 4f) (not to exceed four cents (4£)) for cach doflar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinguent payment,

3. That if the total of the payments made by the mortgagor under () of paragraph 2 precedirig shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as the case may
be, suchexcess,if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under () of para-
graph 2 preceding shall not be sufficient o pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to
make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums
shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of (@) of paragraph 2 here-
of which the mortgagee has not become obligz‘l_ted to pay to the Sccretary of Housing and Urban Development, and any
balance remaining in the funds accumulated under the provisions of () or paragraph 2 hercof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
acquires the property otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceed-
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under () of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under suid note, and shall properly
adjust any payments which shall have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or impositions,
for which provision has not been made hereinhelore, and in default thereol the mortgagee may pay the same; and that he will
promptly deliver the official receipts therefor to the said mortgagee,

5. That he will take reasonable care of the mortgaged premises, and the buildings thereony and will maintain the same in
as good repair and condilion as al the original date of this mortgage, ordinary depreciation exeepted; and that he will commit
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as security.

6. That he will keep the improvements now existing or hereafter eveeted on the mortgaged property, insured as may be
required from time to time by the morlgagee against loss by fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by mortgagee, and will pay promptly, when due, any premiums on such
insurance for payment of which provision has not been made hereinbefore. Al insurance shall be carried in companies
approved by mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto loss
payable clauses in favor of and in form aceeptable to the mortgagee. In event of loss mortgagor will give immediate notice by
matil to mortgagee, and mortgagee may make proof of loss if not made promptly by mortgagor, and cach insurance company
concerned is hereby authorized and directed to make payments for such loss direetly to mortgagee instead of to morlgagor
and mortgagee jointly, and the insurance proceeds, or any part thereof, may he applicd by mortgagee at ils option either o
the reduction of the indebtedness herehy secured or to the restoration or repair of the property damaged. In event of
foreclosure of this mortgage or other transfer of title to the mortgaged property in extingnishment of the indebtedness
secured hereby, all right, title and interest of the mortgagor in and to any insuranee policies thew in {oree shall pass to the
purchaser ar grantee.

7. That in ease proceedings Lo foreelose this mortgage are instituted, any sums neeessarily expended for the continuation
of the abstract of title o the above-deseribed real estate, together with interest thereon at the rate set forth in the note
secured hereby, shall become a part of the deht secured by this mortgage and shall be collectible as such,

8. That if defaudt be made in the payment of any of the installments provided for in paragraph 2 hercol for taxes,
assessments, fire and other hazard insurance, and wortgage insurance, or in the event of the failure of the mortgagor to keep
the buildings on said premises and those to he erected on said premises, or improvements thereon, in good repair, said
mortgagee may pay such laxes, assessments, mortgage and hazard insurance, make such repairs as in its diseretion it may
deem necessary properly to preserve the properly and any sums so paid shall be a further lien on such premises under this
mortgage, payable forthwith, with interest at the rate set forth in the note sceured hereby until paid.

9. That should the proeeeds of the Joan made by the mortgagee to the mortgagor, the repayment which is hereby
secured, or any part thereof, or any amount paid out or advanced by the mortgagee, he used direetly or indirectly to pay off,
discharge, or satisly, in whole or in part, any prior lien or encumbrance upon said premises ahove deseribed, or any part
thereof, then the mortgagee shall e subrogated to any additional seeurity held by the holder of such lien or encumbrance,

10, That should any defanlt he made in the payment of the installments provided for in paragraph 2 hereof, or in the
performance of any other covenant in this morlgage or in the note secured hereby, when the same is payable or the time of
performance has arrived, as above provided, then all the remainder of the aloresaid principal sums with all arrcaranges of
interest, and sums payable pursuant 1o the provisions hereof, shally at the option of said mortgagee, hecome immediately
payahle, and the mortgagee shall have the right 1o foreclose this mortgage, anything hereinbelore ov in said note contained to
the contrary notwithstanding, and any failure to exercise said option shall not constitute a waiver of the right to exercise the

same al any other time,

FE, That should proceedings to foreclose this morlgage be instituted, the mortgagee may apply for the appointment of a
receiver (and the mortgagor herehy consents 1o the appointment of a receiver il there has been any default in the per-
formance of any of the conditions of this mortgage), and such receiver is hereby authorized Lo take possession of the real
estate above deseribed, colleel any rental, acerued or Lo acerne, whether in money or kind, for the nse or oceupaney of said
premises by any person, fitm or corporation, or may let or lease said premises or any parl thereof, receive the rents, income
and profits-therefrom, and hold the proceeds subject to the orders of the court, or thie judge thereof, for the henefit of the
mortgagee, pending the final decree in said proteedings, and.duringany period allowed by law for the redemption from'any
sale ordered in said cause, and said receiver may;he appointed irrespeetive of the value of the mortgaged property or its ade-
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quitey 1o secure o discharge the indebtedness due or to hecome due or the solveney of the mortgagors. In the event ol a de-

Fault in any of the conditions of this mortgaee the mortgagee is also expressly given the right Lo take possession of and hold
the mortwrged premizes with or without provess of Taw and colleet the rents and profits therelrom, applying the sume to the
eliaeges and payiments due under the conditions of e mortzage o lomeas a detanlt shall continue, and such taking possession
Shallin moway waive the right of the mortgagee to foreclose this mortgagee heeause of a default,

That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired

9
, proceeds, and the consideration for such acquisition, to the extent of the full amount

for o public use, the damages
of indebtedness upon this mortgage, and the note seeured hereby remaining unpaid, are hereby assigned by the

mortgagur to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-

debtedness secured hereby, whether due or not.

13, No sale of the premises hereby mortgaged wnd no forbearanee on the part of the mortgagee or ils assign= and no
extension of the time for the payment of the debt hereby seenved given by the mortgagee or its assigns shall operate to
release, diseharge, modily, change or affect the original liability of the mortgagor herein vither in whole or in part.

V1. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real extate, shall tuke the said
ien subjeet to the vights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing ils priority over any such
Jusior lien,

15, That in the event tie property pledued by this instramentis sold under foreclosure and the procecds ave insufficient
to pay the total indebtedness evideneed aud secared by this instrument the mortgagee will be eatitled to o deficieney

judament,
16. The mortgagor Turther agrees that should this mortgage and the note secured hereby not be eligible for insuranee
from the date hereol (written statement of any oflicer of the

under the National Housing Ael within 60 days
Housing and Urban Development or anthorized agent of the Seerctary of Housing and Urban Development

time from the date of this mortgage, declining to insure said note and
prool of suely ineligibility), the mortgagee or the holder of the nole may, al its op-

Department of
dated subsequent to the 60 day
this mortgage, heing deemed conelusive
tion. deelare all sums seeured hereby immediately due and payable.

[ is specilically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
secured herehy, shall not at any tme thereafter he hield to bean abandonment of such rights. Notice of the exereise of any
option granted to the mortgagee herein, orin the note secured hereby, s not requived to he given, Allsums payable herein
shall he without eeliel from valuation and appraisement Lows and with reasonable altorney’s fees,

The covenants herein contained shatl bind, and the henelits and advantages shall inure to, the respective heies, exeetors,
administrators, suceessors and assigns of the parties hereto, Whenever used. the singalar number shall include the plural, the
plurad the singular, and tie use o any gendes shall inehude all genders,

IN WEPNESS WHEREOF, The said movtzagor has hereunto ~el his hand and cal

W 8th kyof  March -1V 83, .
Frnadf A Dones

RONALD L. PRICE

Fhe Torm of this instrmment was prepared by the Office of the General Counsel of Uie Department of Housing and Urban

Development, and the material in the Blanh spaces in the Torm was =erted by or under the dircetion of

STATE OF INDIANA, .
( S8

COUNTY OF  Lake j

Before e, the undersigned, Christine S. Melton
ol Lake County of the State of Indiana, on thiz 8th day
ol March .1983, personally appuared Ronald L. Price

can oflicial

anid
achnowledued the exeeution of the Toregoing mortiage,
Witness my hand and official seal the day and vear last ahove written,

-

. (sl S ST

(Official title)

P f

v\l")""(-m'nnli»i«)n (\plj(~ Christine S. Melton, Notary Public
7 January 20, 1985 Resident of Lake County, Indiana.
! -’" H('(-:'i\‘(-;l [.lllj'i.‘;\'.lll'll this day of

. ' of the records of

_ 19 at (elock M., and recorded in Mortgage Re-
ol Loy s County, Indiana,

)
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!
o
‘
Recorder of County, Indiana



