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‘ “43{)078 MORTGAGE

THIS DNDENTURE WITNESSETH: THAT KEVIN J. WILEY and TINA LYN WILEY, HUSBAND >
AND WIFE, of LAKE COUNTY, INDIANA, hereinafter called the “MORTGAGORS'", DO HEREBY gg
— =
MORTGAGE AND WARRANT unto: - - JAMES OTIS BLOODWORTH and SUE BLOODWORTH, HUSBAND g
o
AND WIFE, as Joint Tenants, with right of survivorship, and not as Tenants in = ’
o ,
Common - - of LAKE COUNTY, INDIANA, hereinafter called tne WMORTGAGRESW, the S
z [t
following described REAL ESTATE, situated in LAKE COUNTY, INDIANA, to-wits ; é
= 77
o Z
Lot Nine (9) in Block Two (2), in White Qak Manor, the Q9
First Redivision, in the City of Hammond, Lake County, *‘Z;
Indiana, as shown in Plat Book 21, at page 2L, .in the O
Recorderts office of Lake County, Indiana, %
b

together with all and singwlar the tenements, appurtenances, rights, easements and?'z
privileges thereunto belonging, or in anywise appertaining, together with the rents,
isgues and profits thereof and therefrom, to secure the payment, when the same
becomes dus of one (1) promissory note, of even date, made and executed by the

MORTGAGORS, payable to the order of the MORTGAGEES, in the principal sum of

TWENTY-NINE THOUSAND SIX HUNDRED TWENTY-PIVE ($29,625,00) DOLLARS, poyable monthly,

without interest, together with attorney's feces after default and without relief

from valuation and appraisement laws of the State of Indiana, as follows, to-wit:

MONTHLY INSTALIMENTS of the sums of TWO HUNDRED ($200,00) DOLLARS each,
TSRCe

or more, per month, payable without interest, such installments to co

on APRIL 15th, 1983, and to continue monthly thereafter on the 15th BayZdf .
each month, to and including AUGUST 15th, 1995, or until the entirg wmpaid =3
Pl . 'l—_;.\'(

principal due hereunder is paid in full., g
o 24

Said payments shall be paid at the residonco of the MORTGAGEES, & tonsuch '’
agent or agents, or at such other place, as MORTGAGEES may from tﬁﬁéqtogyimq: :
e
c

B O

designata. ,
2 - 1
Prao-payments may be made upon the principal sum hereof in any amountsysand

Ny

at any time, without premiuma.

MORTGAGORS hereby agree to pay the installment of taxes coming due on and

after the year 1982, payable in 1983, as they become due, and to exhibit receipts

to the Mortgagees,
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Ll MORTGAGORS FURTHER EXPRESSLY COVENAITL AlID AGRER A3Z FOLLOWS:

(1) To pay promptly cach of the instellments of princinal. gxotodnoood due upon
the note secured herchy, as provided herein and by suid note,

(2) mo beep all bulldings end appurtenances now, or hercafter erected, upon said
real cotate insuved wcsainst loss or damage by fire and windstorm or such other events
as the Mortgagee nma, require from time 4o time, in such swums oand with such insurers
approved by the Mortgugee, as aldditional security to the suid mortgage debt, with
mortgage clauses upon cach of sueh policies, in o form satisfactory to the Mortgagee,
and to deliver to tle suld Mortgugee, as issued, «ll insurance policies upon the said
property, with all premiwns thereon naid in jull; and failing so to do, the said Hort-
gagee may procure and pay ror such insurance, and the wpount paid, together with inter-
cst thereon, shull te a part of the debt secured by he Morteare.,

(3) To pay all taxes and special. assessments levied and imposed upon the above
described Real Dstate and improvements located thereon, vhen the same shall become due
and payable; and failing so to do, the said Mortpagec may pay the said taxes and said
assessments which have become delinquent, and any payments so made by the lortgagee,
with interest thercon, shall be a pert of the debt securcd by this mortgage,

(h) To permit no waste ov comnit no act which would impair the value of the im-
provements now locuated upon suid premisces, and to keep the btulldings and improvements
located upon sald premisec in a pood state of repair, ordinary weur and tear excepted.

(5) That in the event of a proceeding to foreclose this mor%[ape the lortgagors
agree to pay reasonable attorney's rees, wid necessury title c xpenses, together with
interest on the balance remaining due at the rate of 12 73;)1'annum al'ter default,
which shall te and become a part of {the debt sccured by this mor tgage and collectible
as suchj; that il the ownership or the mortgaged promises becomes vested in anyone other
than the Mortgagors, or if there is an extensicn of time of nayment of' the debt hereby
secured, then and in cither ol such cvents, the covenants, agreements and original lia-
bility of the Mortguagors herein, cither in whole or in part, shall not in any way be

medilicd, vitioted, rveleased, oy dincharged.

(6) Thuat in the event the prewmices heve: mortgaged, or any part thercoi’, are
taken wnder the power of eminernt domuin, the entive award shall be paid to the Mortguagee

and applied wpon the principal swn due hereunder, and conly the over-plus shall be pay-
able to Morteagors,

(7) That the Mortgagors ohall not make any material alterations, or remove any of
the imwrovoment" located on said reel estate, “Lt out the written concent of the Mort-
gagee; and that the Mortguagors shall not sutfer aay foreclosure vrocceding to te
instituted against the real cstote, ov n“rmit the sald premises to be sold r'or non-
payment of taxes and special &DbO”SLOﬂL and unon the occurrcence of cither of zaid
events, the Lortgagee may without NOulCc) at its optien, declere the whole amount of
the indebtedness hereby sccured immediately due and b?j%h] and forecloce therecn,

(8) The mortgagors agree ithat they will not sell or convey the mortgaged premises
so long as any part of the debt hereby sceured remoins unpuzid, without the consent of the
Mortgagee, and that the viclation of this provision will accelerate the maturity of tre
indebtedness secured hereby and cuause *the entire wnpaid balance of said ipdebtednecs to
become immediately due and payuble, ot bthe option of the lort

: na; s } tgagee, withoud tice, and
the indebtedness hereby cecurced shall bear interest at the rate i!ﬁiiﬁié%g .er cent
per anmun from and af'ter the date of such sale or conveyauce.

(9) That the lien of this mortegage shall include all equipment and appliances
located upon the real estate herein described, including all heating, plumbing and
lighting fixtures, md all other equipment dnd fixtures now, or herearter, attachegd
to, or uccd in conncetion with the real estate herein deseribed, It is f rther agreed
and covenanted that time io of the essence of this contract; and that in the event ot
default in the puyment of any installment of principal and interest hereon, or upon
any default iu the performance of any of the covenunts of this mortgage, when the same

payable, or the time of performance has arrived, then at the clection of the Mortgagee,
without notice, all of the remainder of principal and interest, or any other sums due
under the said note and mortgage, shall become immediately due and payable although
the period above limited for the payment thereof may not have expired; and that any
failure to exercise said option shall not constitute a waiver of the right to exercise
the same at any other time.
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Tt is further ewpressly covenunted and agreed that should proccedings to forcelose
this Moripuge be instituted, the Hortgagee may apply for the appointment of & Receiver
vhich Eeeeiver is hereby authorized to take possession of the ceid PBead Bstate above
desceribed and all dmprovemento locuated thereon, collect any rentals accrued, or to
accrue, 1or the use or occupwicy of fald premises by any person, Uirm or corporation,
ov he muey let or lesce sald premises, or any part thercol, reccive the rents, income
and prorits therefrom wnd hold the proceeds subjeet to the orders of the Court, for
the peneiit of the Mortgegee, pending the final disposition in sald proceeding, and
sueh Heceiver may be appointed irrespective of the value of the mortgaged property, and/
or its awdequacy to secure or dischurge the indebtedness due, or to become due, thercunder.

T4 ois further expressly agreed that if the procceds of the loan hereby made, or any
amonnt advanced by the lortgegee, are used dirvectly or indivectly to pay or satiofy, in
whole or in part, any lien or cncumbrance upon said premises, then and in such event the
Mortgagee shall be entitled to be subrogated to such lien or encumbrance so paid, or to
any additional security held by the holder of such lien or encumbrance.

This Mortaage shall be binding on all heirs, devises, legatees, personal represen-
tatives, grantees, successors, and assigns of the Mortgagors.

TN WITNESS WHEREOF, the said Mortgagors have hereunto set their hands and seals,
on this, the ¢ day of MARCH , 19 83 .

) Ay oy
(seal) %&é;vvm”,( ”’642/6?;/ (Seal)
(KEVIN J. WILEY’)/

(seal) \,)£7LAJ/ \«/fh /%\ /%1 (Seal)
(TINA LYN WILEY)
AN NN . : /

STATE OF _INDIANA )
COUITY OF _ LAKE

e

SIS

— e’

Eeyoro me, the undersigned, a Hotary Public, in and for sald Cownty, this ?

fay ol MARGH , 1983, came —---KEVIN J, WILEY and TINA LYN WILEY, HUSBAND
_AND WIFE =smmmesmeommcemmmm e oo ettt aietetetotetatetita estetstatuistetstsetetete

and acknowledgod the execubion of the foregoing instrument.

S ., \. !
[

IZITSC'h”kHQLd and Hotarial Secal.

. S Iotary Public.
g : (ARNOLD G. HUEBNER)

IR TR S
My Commigsioh Lxpires:

JUNE 18th, 1986. (The COUNTY of my residence is LAKE)

This docuwment was prepared by:
Arnold G. llucbner, attorney.

(PROPERTY ADDRESS: 7525 LINDEN AVENUE, HAMMOND, INDIANA. )
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