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THE TERMS OF THIS LOAN CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT
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THIS MORTGAGLE is made this ... A0 gayor., Mareh T ,
19. 22, , between the Mortgagor, .. SQFOKLIS, DRES .AND. TANIA DRES, . husband .and.wife........... .
............................. (herein "Borrower™), and the Mortgagee, . oo o oo oo i v e
..... HOBART FEDERAL SAVINGS AND LOAN ASSOCTIATION. . ......... . » dcorporation organized and
existing under thelaws of The . United States........ P ,
whose address is. .55 . Bast. Third .Street,. Hohart, In.. AO3L2. . . . .
................................................................... therein “Lender™),

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. 3 187000‘00 ..................... ,
which indebtedness is evidenced by Borrower's note dated March, 4, 1983 ... .. and extensions and renewals

thereof (herein “Note™), providing for monthly installments of principal and interest, with the balance of the
indebtedness. it not sooner paid, due and payable on. October.1,.1985..7.;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County ot ..o ... Lake.........ooooi L ,
State of Indiana:

Lot 464 in Lincoln Gardens Twelfth Subdivision, as per plat thereof, recorded in
Plat Book 42, page 98, in the Office of the Recorder of Lake County, Indiana.
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*¥This loan is payable in full at the end of 2 1/2 years. You must repay the entire
principal balance of the loan and unpaid interest then due. The lender is under no
obligation to refinance the loan at that time. You will therefore be required to
make payment out of other assets you may own, or you will have to find a lender
willing to lend you the money at prevailing market rates, which may be considerably
higher or lower than the interest rate on this loan., If you refinance this loan at
maturity, you may have to pay some or all closing costs normally associated with

a new loan, even if you obtain refinancing from the same lender.
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which has the addressof o .. ... 3208, Vlest 7hth.Lane. ... o Merrillville,....... e .
[Street ] {City]
Indiana 1&6[‘«10 ..................... (herein “Property Address™);
{Zip Code]

ToGETHER with all the improvements now or hereafter erected on the property, and all casements, rights

appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are

hereinafter referred to as the **Praperty.”

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,

orant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrowe
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands

subject to encumbrances of record.,
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UnFoRM COVERANTS, Borrower and Lender coverant and apree as follows:

Payment of Principal and Interest. Borvower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and fate charges as provided in tie Note,

Funds for Taves and Insaeance, Subject to applicable faw or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principat and interest are payable under the Note, until the Note is paid in
fullo s sum therein “Funds™) equal 1o one-twellth of the yearly taxes and assessments Gneluding condominium and
planned unit development assessments, if any) which may attain priority over this Martgage and ground rents on
the Property, il any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, i any, all as reasonably estimated initially and from time to time by
Lender on the Dasis of assessments and bills and reasonable estimates thereol, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such pavments to the holder of a prior mortgage or
deed ol trustif such holder is an institutional lender,

IF Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency Gincluding Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable Taw permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution ot this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing eredits and debits to the Funds and the purpose tor which each debit o the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

IFthe amount of the Funds held by Lender, together with the future monthly installments of Funds payable priorto
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they all due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall notbe sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more pavments as Lender
may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. I under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums seeused by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Nate and paragraphs T and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hercof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a fien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause 1o be paid all taxes,
assessments and other charges, fines and impositions attributable o the Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents, il any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter ereeted on the Property
nsured against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Albinsurance policies and renewals thereof shall be in a form
aceeptable to Lender and shall include w standard mortgage clause in favor of and in o form aceeptable to Lender.
Lender shall have the right to hold the policies and renewals thereol, subject to the terms of any mortgage, deed of trust
orother sceurity agreement with a fien which has priority over this Mortgage,

Inthe event of loss, Borrower shall give prompt notice to the insirance carrier and Lender, Lender may make proof
of loss if not made pn)mpll\ by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to vespond 1o Lender within 30 davs from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle o elaim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums sceured by this Mortgage.

0. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall Keep the Property in good repaiv and shall not commit waste or I)crmil impairment or deterioration of the
Property and shail comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominiun or o planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants ereating or governing the condominium or planned unit development, the by-laws and
regulations ol the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Seeurity. 11" Borrower fails 1o perform the covenants and agreements contained in this
Maortgage, orif any action or proceeding is commenced which materially atfects Lender's interest in the Property, then
Lender, ai Lender’s option, upon notice to Borvower, mav make sucl appearances, dishurse sueh sums, inctuding
reasonable attorneys” fees, and tahe sueh action as is neeessary o protect Lender’s intevest. I Lender required mortgage
insurance as a condition of making the loan seeured by this Mortgage, Borrower shall pay the premiums required to
maintain such isurance in effect until sueh time as the requirement tor such insurance terminates in accordance with
Jorrower’s and Lender's written agreement or applicable Taw,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness off Borrower seeured by this Mortgage. Unless Borrower and Lender agree (o other
terms of payment, such amounts shatl be pavable upon notice from Lender to Borrower requesting pavment thereof,
Nothing contained in this pavagraph 7 shall require Lender to incur iy expense or take anv action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. (_ondemnatmn. The proceeds of any award or claim for damages, direct or umscqucnll.ll. in connection with
any condemnation br other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
fereby .mu,ncd and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.




ML Borvower Not Released; Farhearance By Lender NoCa Waiver, Extension ol the time Tor payment or modifica-
tian nl amortization of the sums secured by this Mortgaee m.xmul by Lender to any successor ininterest of Borrower
shall not operute to release, inany manner, the Habiliy of the originad Borcower and Borrower™s sticeessors in interest.
Lender shatl not be vequired to commence proceedings against such successor o refuse to extend time for payment or
otherwise modify amortization of the sums seeured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in eacrcising any right or remedy hereunder,
orotherwise aftforded by applicable Taw, shall not be a waiver ofor preclude the c\'crciw ol any such right or remedy.

11. Successors and Assipns Bound; Joint and Several Lishility; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, thie respeetive suceessors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 1o hercoft All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-sipns this Muxlg‘z‘m, bt does not execute tie Note, G is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the tevms of this Mortgage, (0) is
nat personally Hable on the Note or uader this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or ke any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or moditying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to Le given in another manner, () any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certitied mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when piven in the manner designated herein.

13. Governing Law; Smcr.ﬂnht\. I'he state and Jocal Taws applicable to this Mortgage shall be the Taws of the
jurisdiction in which the l’xopcm is focated. The foregoing sentence shall not limit the applicability of Federal law 1o
this Mortgage. In the event that any provision or clause of this Mortgage or the Note contlicts with applicable faw, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given cffect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
herein, “eosts™, “expenses’ and “atterneys’ fees” include all sums to the extent not prohibited by applicable law
or limited herein,

14. Borrower's Copy. Borrower shall be furnished a conformed copy ot the Note and of this Mortgage at the time
of'execution ur after vecordation hereofl

15. Rehabilitation Loan Agreement. Borrower shatl fultill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to exeeute and deliver o Lender, i a form aceeprable to Lender, an assipnment of any rights,
claims or defenses which Borrower may have against partics who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transters all or any part o the Property or an interest therein,
exchuding () the ereation ol alien or encurnhrance subordinate o this Mortgage, thha traester by devise, descent, or by
operation of Taw upon the death of a joint tenant, or (e the grant ol any leaschold interest o three years or less not
containing ast option to purchase, Borrower shali cause to be submined informadion required by Lender to evaluate the
transferce as it a new loan were being made to thie transteree. Borrower will continue to be obligated under the Note and
this Mortgage unless Lender veleases Borrower inwriting.

I Lender, on the basis of any information obained regarding the transteree, veasonably determines that Lender's
secnrity may be impaired. or thai there is an unaceeptable likelibood of o breach of any covenant or agreement in this
Mortgage, or if the required information is not submitted, Lender may declare all of the sums secured by this Mortgage
to be immediately due and payable. I Lender exercises sueh option to aceclerate, Lender shall mail Borrower notice of
aceeleration in accordance with paragraph 12 hereoft Such notice shall provide a period of not Tess than 30 days from the
date the notice is mailed or defivered within which Borrower may pay the sums dechared due. I Borrower fails to pay
such sums prior to the eapiration of such period, Lender may, without further notice or demand on Borrower, invoke
any remedies permitted by paragraph 17 hereof,

NON-UNIFORM COVENANTS. Bartower and Lender turther covenant and agree as fallows:

17. Acceleration; Remedies. Except as provided in paragraph 10 hereof, upon Borrower's breach of any cove-
nant or agreement of Borrower in this Morvtgage, including the covenants to pay when duc any sums secured by this
Mortgage, Lender prior to aceeleration shall give notice to Borvower as provided in paragraph 12 hereof specifying:
(1) the breachs; (2) the action required to cure such breach; {3) a date, not less than 10 days from the date the notice is
mailed to Borrower, by which such hreach must be cured: and (4) that failure to cure such breach on or before the date
specified in the notice may result in acceeleration of the sums secured by this Mortgage, foreclosure by judicinl
proceeding, and sale of the Propert; . The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assertin the foreclosure proceeding the nonesistence of a default or any other defense of Borrower to
aceeleration and foreclosure. If the hreach is not cured on or before the date specified in the notice, Lender, at Lender’s
option, may declare all of the sums secured by this Mortpage to be immediately due and payable without further
demand and may foreclose this Mortgage by judivial proceeding. Lender shall be entitled to collectin such proceeding
all expenses of foreclosure, including, hut not limited to, reasouable ettorneys’ fees, and costs of documentary evidence,
abstracts and title reports.,

18. Borrower's Right to Reinstate. Notwithstanding Lender's aceeleration of the sumy secured by this Mortgage
due to Borrower's breach, Borvower shall have the vight to ave any proceedings begun by Lender to enforee this Mort-
gape discontinued atany time prior to entry of a judpment enforeing this Mortgage it Go Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had na aceeleration occurred; () Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgages (©) Borrower pays all reasonable
expenses ineurred by Lender in enlorcing the covenants and agreements of Borrower contaired in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereott including, but not Timited to, reason: ible attorneys”
fees: and () Borrower takes sueh action as Lender may reasonably require to assure that the lien of this Mortgage,
Lendet's interest in the Property and Borrower's obligation to pay the sums seeured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations seeured hereby shall remain
in tull foree and effect as i no aceeleration bad oceurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereander, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to colleet and retain such rents as they become due and payvable.

Upon aceeleration under paragraph 17 hereol or abandonment of the Property, Lender shall be entitled, to the




eatent provided by applicable Liw, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All vents collected by the receiver shall be
applicd first to payment of the costs of management of the Praperty and collection of rents, inclnding, but not limited 1o,
receiver’s fees, premiums on receiver's bonds and reasonable attorneys” tees, and then to the sums secured by this Mort-
e The reeeiver shall be liable to account anty for those rents actually reeeived.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower,

21 Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FORNOTICE OF DEFAULT
AND FORECLOSURE UNDLR SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has exeeuted this Mortgage.

P4

e (Seal)

- Borrower

/ f'ﬂ//[g .......... ' e e ... (Seal)

Tenia Dres - Bonower
STATE QOF INDIANA, ©ovvenn Lake .. ... e County ss:
- . , .M . .
Onthis..... ith .dayof 'I.iqr.‘(.:}_l. e B I S, l‘).8.3. . before me, the undersigned, a
. . . . q 1 o 2] i q o 1
Notary Public in and forsaid County, personally appeared Sofoklis Dres and, Tania Dres, husband .and wife
e DRI e cand acknowledged the exceution of the foregoing instrument.

WITNESS my hand and-official seal.

My Commission’expires: = 2-23-85

L
L
R ,.4:,,'\. ) b . .
This instrument wig prepared by:. . Bichard Do Zickound ...... e .

YA XHRUAAN.

(Spece Below This Line Reserved For Lendar and Recorder)



DUE-ON-TRANSFER RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE SECURITY INSTRUMENT ALLOWING THE
LENDER TO REQUIRE AN INCRFASE IN THE NOTE INTEREST RATE AND TO CHANGE OTHER NOTE
TERMS UPON TRANSFER OF THE PROPERTY.

This Due-On-Transfer Rider is made this .A4%h.......... day of Mareh , I9....83.,, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the
“Security Instrument”) of the same date given by the undersigned (the *Borrower™) to secure Borrower's Note {0 oo,

JHORART. FEDERAL SAVINGS AND LOAN ASSOCIATION (the *“Lender”

of the same date (the *Note") and covering the property described in the Security Instrument and located at:

...........................................................................................................................................................................................

(Property Address)

AMENDED COVENANT. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY; ASSUMPTION
Uniform Covenant 16 of the Sccurity Instrument is amended to read as follows:

16. Transfer of the Property; Assumption.  Ifall or any part of the Property or an interest therein is sold or transferred by
Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this
Security Instrument which does not relate toa transfer of rights of occupancy in the property, (b) the creation of a purchase
money security interest for household appliances, (¢) a transfer by devise, descent or by operation of law upon the death of
a joint tenant or (d) the grant of any leaschold interest of three years or less not containing an option to purchase, Lender
may, at Lender's option, declare all the sums secured by this Security Instrument to be immediately due and payable,

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 12 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender information required by Lender
to evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines that
Lender's security will not be impaired and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to
Lender; (4) changes in the terms of the Note and this Sccurity Instrument required by Lender are made, including, for
example, periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest
to principal; and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the
transferce to keep all the promises and agreements made in the Note and in this Security Instrument, as modified if
required by Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fee as a condition to
Lender’s consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

IN WITNESS WHEREOE, Borrower has executed this Due-On-Transfer Rider.

-~
L}t" o A e 9{/4 ....................................... (Seal)

Sofoklis Dres -Borrower
TEWNE DS o (Seal)
Tania Dres -Borrower
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