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", REAL ESTATE MORTGAGE 2% 5% 2%,

699966 Attn: J. L. Emersol

THIS INDENTURE WITNESSETH, that
Louis V. Kindred Jr., and Mary Lee Kindred

in Plat Book 16, Page 5, in Lake County, IN

; - (Insert Names of Purchasers)
marigage and warrant o KQ\M%{AM@YKW of Lake County, State of Indiana, the following described real estate

in Lake Counly, in the State of Indiana, to-wit:

Lots 26 and 27, Block 5, Grand Calumet Addition to the City of Gary, as shown
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(This is a second mortgage)
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The morfgage is given to sccure the payment of one promissory note of even date herewith, the terms of which are -

incorporated herein by reference, in the principal amount of $ 16,267.80 Dollars, executed by the

Mortgagee herein, payable in ___QO_*__ monthly instalments with interest precomputed and included therein and the

Mortgagors expressly agree to pay the sum of money above secured.

MORTGAGOR HEREBY AGREES: Tu nelther commit nor suffer waste to be committed of sald property. to keep the improvements now
existing or hereafter erected on the mortgaged property Insured, as may be required from time to thne by the mortgagee, ngainst loss by
fire and other hazavds, easualties, and contingeneles, in such amounts and for sueh period ae may be required by the mortgagee, In insur-
unce companies to he .snlu led by the mortgagee ,mn! to malntain sabil Insurance durlng the Mfe of thls moertgage, sald fnsurance polleles
to carry standard mortgage clauses In favor of mortgagee herein and to be held and kept by sald mortgageo hereln as so much additional
security; that he will pay all taxes and assessments that may be Jevicd or assessed upon or against sald premises as tho same shall
become due and payable. Upon failure or refusal of the mortgagor hervin to provide and furnish said Insurance to mortgngee herein, or
Lo pay sald taxes or assessments, mortgagor hereby expressly authorizes sajd mortgagee to procure sald insurance and/or to pay sguch
taxes and assessments, and agrees that the sum or sums of money advancod for sueh purpose shall become a part of tho debt hereby se-
cured and shall dinww like interest; that the mortgagee may puy any senior lens or encumbrances upon or against sald real estate and that
the money advanced for such purpose shall become a part of the deht fierehy secured and shall draw a like Interest; that upon the payment
of guch senfor len(s) or encumbrance(s) by sald mortgagee, or In ease mortgagee shall be compelled to pay any taxes or asscssments, or
to furnish insurance, then and in cither or all of such cases, snid mortgagee shall have the vight, at its option, other clauses hereln notwith-
standing, to declare the entire debt sceured hereby due and payable forthwith, without notlee or demand, and to proceed with the collection
thercof by foreclosure of thig mortgage or otherwise. Mortgagor further agrees that upon default of any of the covenants or conditions here-
i contained, or §f any part of the debt secured hereby, efther prineipal or Interest, shall remain unpadd for thirty days after maturity, said
mortgagee may, at {ts option, declure the entire debt secured hereby to be due and payable furthwith, without notice or demand and proceed
with the collection thereof efther by foreclosure of this mortgage or otherwise; provided, however, that the omisslon of sald mortgagee to 8o
exercise safd option shall not be construed as a waiver thercof and shall not preclude said mortgagee from exerclsing same for any subse-
quent default, and nothing but a written contract of the mortgagee shall be a waiver of said option, Any notice which might be required
by and under the terms hereof Is hereby expressly waived by and on the part of the mortgagor herein,

PIS FURTHER AGREED gencrally that the mortpagee may at its oleetion, advance and pay auy sum of money that in its judgmeont may
be necessary to perfeet the title of safd mortgaged premises in sald mortgagor or o preserve the security intended to be given by this mort-
gage, and any and all sums of money so advanced and patd shall be and they are herehy made a part of the mortgage debt and shall draw
i like Interest, and may at any time or times in guccession, without notice, extend the time of payment of the Indebtedness hereby secured
to any person or persons then under obligation to pay such indebtedness, or affceted by the lten hereby ereated, upon such terms as may be
agreed upon by the mortgagee and the party requesting the extengion, The mortgagor expressly agrees to pay the sumg of money nhove
sccured and mortgagee’s eollection charge and attorney fees without relief from valuation and appralsement laws,

MORTGAGOR FVURTHER AGREES in the cvent of foreclosure and sale of the premizes mortgaged, that he will pay to the mortgagee n
sumn of money cequal to the reasonable rental value of sald premises durlng his occupancy of the same after the fssuance of the certificate
of sale unless redemption shall be made as provided by law,

I'T IS FURTHER AGREED that In case mortgagee herein shall be muade o party to any suit filed in any court by reason of ity being mort-
gagee herein, or is at any time called upon to defend sald mortgage and {ts interest in and to sald property under the terms of said
mortpage, the mortgagor will pay unto the mortgagee all expense incurred by sald mortgagee, including a reasonable attorney fee, In so
defending its interest in sald property by reason of safd mortgage, 1n protecting the len thereof, or In protecting itself in sald sult,

THIZ COVENANTS hereln contalned shall bind, and the beneflts and advantages shall Inure to, the respective helrs, executors, administra-

tors, suceessors, and assigng of the partles hereto. Whenever used, the singular number shall include the plural, the plural the singular,
and the use of any gender shall include all genders, The Interests of the parties herein is subject to all covenants, easements and restric-

tions in the original recorded plat of the subdivision herein deseribed.

IN WITNESS WHEREOQOF, the said mortgagor(s) have hereunto set their hand(s) and seals this

. March 1o 83

This instrument prepared for

XERR READPONATIANKX Gainer Bank

By J. A, Levenda -
" 7- -
| Mary }é/e Alndled - = o
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5TAIE.()¥ INDIANA, ss: o =
. . Lake COUNTY,
Before me, the undersigned, a Notary Public in and for said County and State, this 2nd day of
March. 83 Louis V. Kindred, Jr. and Mary
, 19 , personally appearcd
. Lee Kindred
and acknowledged the execution of the annexed Morigage. Wilness my hand and Notarial Seal,
W@Mw/ M//L{/
My commission expires —{ : : (A
v e I Signature of Notary Public
DELORLS BODDIE _ Delores Boddie
LD-48 [Rev. 8-72) LOTELRY PURLIC, Lake Crunty '”‘“vﬂm Name of Notary Public (Please type)
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