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THIS MORTGAGE, niade the ¥} dayof F eb"“a"y - ,AD19:83; betyeen
F, Eugene Carty and Patr101a Cart husband and wife:
of the. yi: llage k y of ‘Arnold’ ythe County ‘of " Anne Arundel and Stetc oormx

Maryland
(heremafter with. thei'r heirs, executors, administrators, and assigns called the morlgagor), and

'I'OWER SERVICE CORPORATION

a corporatlon organized and exlsting under thelawsof the S tate o f I ndl ana
(heremal~ ter with its'successors and assigns called the mortgagee),

WITNESSLTH .That whereas- the: mortgagor is Justly mdebted to the mortgagee for money borrowed in . the prmclpal

SN} Of o522 m o=~ FIFTY~TWO THOUSAND SEVEN HUNDRED and NO/10Q-w=--mst<—s
. Dollats ($°52,700.00 ~ ), -~

as evidenced by a certain promissory nole of even date herewith, the terms of which are: mcorporated herein by 1 reference wnlh B
intcrest- from date at the rate of -~ ——— :

TOWER SERVICE CORPORATION
Jn South Bend, Indlana

and 0 8/10 0----——--»-, ----- e T o ) | ] ($ 542,08 h
commencmg on the first day of Apr‘ﬂ 1983 ,and on the ﬁrst day of each month thereaf’ (er until’
the prmcrpal -and mteresl are fully- paid, except that the final paymenl of the entire mdebtedness evidenced lhereby,‘rf not-
sooner paid; shall be due and payable on the first day of ~ Maych. 2013

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That -the mortgagor, in consideration of the premises, and for.
the. purpose of sccurmg the payment of the money aforesaid and interest thereon according to the tenor and'effect of the sald'
promxssory note, above mentioned, and also to secure the faithful performance of all the covenants, conditiofis, supulahons’
and agreements herem contained, does by these presents, mortgage and warrant unto the mortgagee, all the following desurbedé
lands and premises, situated and being in the Town

of  Merrillville in the County of Lake and State of Indiana, to wit:

Lot 171 in Crescent Lake Unit #3, an Addition to the Town of Merrlllv1lle,
as per plat thereof, recorded in Plat Book 53 page 62, in the Offmce“pi
the Recorder of Lake County, Indiana. , EUn
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including all buildings and improvements thereon (or that may héreafter be erceted thereon); together with the hereditaniéints
and .lppurlen.mws .md all other rights thereunto belonging, or in anywise now or hereafter appertaining, and‘the reversion
and reversions, remainder and remainders, rents, issues, and profits the sveol, und all plumbing, heating and lighting fixtures,
and equipment now or herealter attached to or used in conneetion with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

. That he will pay the indebtedness as prou(lul in said note and this mortgage; and that he is the owner of said prentises
in fm- simple. Privilege is reserved to pay the debt in whole, or i an amount equil to 6ie or more monthly paynients oir the
principal that are next due on the note, on the first day ol any month prior to maturity; provided, however, that written
notice of an inlention to exercise such privilege is given at“least thirty (30) days prior to prepayment, ’

2, That, in order more fully to protect the seeurity of this mortgage, he' will pay Lo the mortgagee, together with, and in
aildition to, the monthly paynients under the teems of the note seeured hereby, on the fiest day of each month until the said
note is fully paid; the following sums:

(a) Anamount sufficient to provide the holder hereal with funds to pay the next mortgige insurance preminm if this
instrument and the note seeured herehy are insured, or @ monthly charge (in liew of a mortgage insurance premium) if
they are held by the Seeretary of Housing and Urhan Development, as follows:

() 11 and so'long as saidd note of even date and this instriiment are insured or are reinsured under the provisions
of the N.nlum.ll Housing Act, an amount sullicient to accumulate in the hands of the holder one (1) month
prior to ils due date llu- annual mortgage insuranee premivm, in order 1o provide such holder with fiinds to
pay sueh premium to the Seeretary of Housing and Urban Development, pursuant to the National Housing
Aty as amended, and applicable Regalations thereunder: or

(D) 1 and 5o long as said note of even date and this instrument are held by the Seeretary of Housing and Urban
De \('lupmvnl, a monthly charge (in liew of a mortgage insuranee premium) which shall be in an amount
equal 1o onedwelfth (l/l") of onehalf (%) per ceintiom of the average ontstanding balanve die on the noty
cotiiputed without taking into aceomt delinguencies or prepaynients;

(b) A sum equal to the ground rents, it any, nest due, plus the preminms that: will next become: due and:; ||.1).l|rlv on
policies of fire and other hazard insurance covering the ortgaged property, plus taxes aiitl assessiiients st die.oi
e mortgaged property Gl as estimated by the mortgagee) less .lll sums already- paid therefor divided by the numlw«-
of months Lo elapse hefore one month prior-to the dalv when such ground rents, premiums, taxes andassessments -
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will become, dilinquent, such sums Lo be hield by niortgagee intrust to pay suid: ground Fents, préimjinis; taxes; und
spccial assessments; and:

(e) Al puyments y mvntlom-d in“the two_preceding subsections of this purugr.lph and all payments to he made under tie
nofe secured herel)y shall be wdded together: and the' aggregate amount lhcreof shaﬂ be paid by the mortgagur uu,h
mouth ina smgle payment lo he applied by the morlgagee to the followmg itémsin the order set [orth:

(l) premium: chirges uider the: contract of instirance withthe Secretury ofsHousing and Urban Developmient,
or monthly charge (in lieu of mortgage insurance premium), as'the ease may be;

(1) ground reats, taxes, special assessments, fire and other hazard insurance premivms;

(Iyinterest on the note seeured hereby; and :

(l \’)umortmllmn ()f the prmup.rl of Sell(l note.

any paynwnl shall l)N.omc ovcrdue for a perrod in excess of frfteen (1.1) d.rys, tlu, mortg«gor ugrr'cs to pny a‘r‘a‘late
ehurgc of four -cents(4 £ (notito: excced four cents (4¢)) for.cach dollar ($1) so overduo, for tln, L
'of defraying the expense lnudull to handling | the (lchnqucnl payment,

3 That lt the total of the payments made by the mortgagor under (b) of: paragraph 2 precedmg shall exceed the amount

the mortgagor, or refunded 10.the mortgagor. I, however the monthly payments made by the mortgagor uq'der { b) of para- :

graph 2 precedmg shall not be sufficient to pay ground rents, taxes and assessments and'i msurance premrums, as the case ‘may
be when the s same shall become due and payable then the mortgagor shall pay 1o’ the mortgagee any.amount necessary to

S ice
shall’ be due. If at any time the mortgagor shall’ tender to the mortgagee m accordance with- the provrsrons of: the note se-
curcd hereby, t'ull payment of the entrre mdebtedness represented thercby, the mortgagee. shall Jin computmg the amount ot‘

of which the mortgagee has not ‘become obhgated to pay to the Secrctary of Housrng and Urban Developn t_, and any
‘balance: .remaining in the funds accumulated under the provisions of (b) or paragraph 2 hereof. If there: shall ‘bea default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the” mortgagee
acqurres the property otherwise at‘ter default, the mortgagee shall apply, at the time ot‘ the commencement of such proceed
ings or at the time the property is otherwise acquired, the balance then’ remaining in the funds accumulated. under (b) ot’
-paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note; and shall properly
-adjust any payments which shall have been made under (a) of said paragraph.

4. That he will pay all Laxes, assessments, water rates and other governmental or mumupal charges, fines or rmposltrons,
for which provision has not been made hereinbefore, and in defanlt thereol the mortgagee may pay the saine; and that he will
promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable cure of the mortgaged premises, and the buildings thereony and wnll maintain the same'in
as good repair and condition as at the original date of this morlgage, ordinary depreciation excepled; and that he will commit
or permit no waste, and do no act which wounld unduly impair or depreciate the value of the property as seeurity.

0. That he will keep the improvements now existing or hercafter erecled on the mortgaged property, insured as tay be
required from time to time by the mortgagee against loss by fire and other hazards, casualties and conlmgencres in’such
amounls and for su(h perrods as may lw re qum'(l by nmrlgagev and wlll p.rv prmnpll), when due, nny prumums ol su(,h
.rpprow'd hy lll()l‘l"-lbcu and thc pohercs and r('new.tls llu'reof sh.rll hc hcld by lnorl;,u;,('c and have ltlm.hul lh(.relo'i'oss
payable clauses in favor of and in form aceeptable to the mortgagee. In event of loss mortgagor will give immediate notice by
mail 1o mortgagee, and mortgagee may make prool of loss if not made promptly by mortgagor, and each insurance company
concerned is herehy authoru,ul and direeted to make payments for such loss dircctly to mortgagee instead of to morlgagor
and mortgagee jointly, and the insurance proceeds, or any part thereof, may he .rpphul by mortgagee at its option either to

the reduction of the indebtedness herehy secured or to the restoration or repair of the property damaged. In' evenl of

foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness
seeured hereby, all right, title and interest of the mortgagor in and Lo any insurance policies then in force shall puss to the
purchaser or grantee,

7. That in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation
of ‘the abstract of title to the above-deseribed real estate, together with interest thereon at the rate set forth in the note
secured herehy, shall become a part of the deht secured by this mortgage and shall be collectible as such.

8. That if default be made in the payment of any of the installments provided for in paragraph 2 hercof for taxes,
assesstnents, fire and other hazard insurance, and mortgage insurance, or in th event of the failure of the mortgagor to keep
the:huildings on said premises and those to be erected on said premises, or improvements - thereon, in-good repair, said
morlgagee may pay such taxes, assessments, morlgage and hazard insurance, make such repairs as in-its discretion it may
deem necessary properly to preserve the property and any sums so paid shall be a further lien on such premises under this:
mortgage, payable forthwith, with interest at the rate set forth in the note seeured hereby until paid,

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby
secured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used direetly or indireetly to pay off,.
discharge, or satisfy, in wlmlc or in part, any prior lien or encumbrance upon said premises above deseribed, or any part
thereof, then the mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrance,

10. That should any defanlt he made in the payment of the installments provided for in paragraph 2 hereol, ar in the
performance of any other covenant in this mortgage or in the note secired hereby, when the same is payable or the time of
performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arrearanges of
interest, and sums payable pursnant to the provisions hercof, shall, at the option of said mortgagee, become immediately
payable, and the imortgagee shall have the right to foreclose this mortgage, anything hercinbefore or in said note contained to
the contrary notwithstanding, and any failure to exercise said option shall not constitute a waiver of the right to excreise the
same at any other time,

I'1. That should proceedings to foreclose this mortgage be instituted, the mortgigee may apply for the ; 1])puintnu-nl of a
receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any default in the per-

Sorimanee ol any. of the conditions of this mortgage), and such receiver is herehy authorized totake.possession of the real

estale ahove described, collect any.renlal, accrued or Lo dcertie, whether in-rhoney. or kifid, for the ise or occiipaiicy ofsaul

premises by, any person,:firm or corporation, or may lel-or lease said premises or any: part.thereof, receive the renfs, | income
and profits therelrom, and hold the procvcds sbject to the.ordérs of the coiirt; or thejudge’ “thereof, for the benelit‘of the:

inorigagee, pending the final deeree in said. protocdmgs, and duringany:period allowed by law forihie rédei plmn from any

sile.ordered:in said c.ruse,‘and saidirécéiver may he- appomled lrn»pr‘clrvo of thc‘value of ihe morigaged i property or, |ls ade-i
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f‘“"”"l ‘ll)\"of llu- (mulllums nf‘llus morlg,ub(, l|lL morlgu{,cv is .nleo t-\prvsslyg iven lhc'rwhl Lo lnl\(, pos%ssuon of .lnd l|old‘ :

‘ilht' mortgage d premises with.or withont | process of law aid collect the rents aid’profits lhcrofrom upplymg the sifiie to the
‘vh.um-s .uul payments due under the conditions of the mortgage so:long s & default shall continue, and’ such lul\mg, posscssion:
’-.h.cll in-no way waive the; n{.,hl of the lxlurl;,a;,u' to foreclose this mortgagee. because of a-default.

12, Ihnlnf ‘the premises, or any pirt thercof, be condemned under-any’ power: of eminent domain, or ncqulrcd
for a: piiblic use, the damiges, proceeds, and the consideration for such acquisition, Lo the extent of the fullumount
ofindebtedness: upon this morlgage,. and the. nolc sccurcd her(.by remaining unpaid, are llercby ussngncd by the
mortgagor Lo- the morlgagee and shall ‘be paid forthwith to-the: ‘mortgagee to: be- npplled by it on.account-of: the'i in<:
debtedness. secured; Jhereby, whclhcr due-or.not,

43, No sale"of " the prémises herdhy ortgaged and no. forlwnranu- on ‘the. part of- the: mortgagee of; its’ usmgns and; no;; Ci

exténsioii of the: lime for- the, payment of the: (lLbl,xllU’Ll))’ sceured: given by llu, morlg,agu, or ils uasng,nb shall:operate to
relegse, discharge, munllf) , Lh.m;,(, or affeet the orlgm.ll ll.llnhly of the mortgagor | Terein either inwhole orin purt. ‘

14, That any -person, firmi or corporation taking a junior morlgage, or other Iéin, npo saidl real estate, shall tikethe s‘ud‘
Jienzsibjeet to the rights of-the morigagee herein lo (,\lcnd the ‘maturity of llu, mdt,l)lulmss lu-rcb) suulrul',»m_llmul‘
obtaining the consent of lll(, holder of said junior lien and without the lien of lhls mcrtgug,(- losm;, its prmnly over, xmy such
;junior Iun. / K

15, That in- the event the property pledged by this instrument is sold under forulusurc und lht, prou,cds are msuf\ﬁc"
Lospay the - total indebledness evidenced and secured by ‘this: instrument the - mortg.lgcc willf b(, ulullod to,a: ddu,u.n(,y{‘_'
Judgment, : .

s

16. The mortgagor. further agrees: that should this mortgage and the ot svulrul Iu.rd)y nol be (‘|I{,ll)|c for: msumnu;“""- E

under the National - Tousing. Acl within - 3 months from the date hereof ‘(written statement of any, offu.cr of. lht.._ :
Department of Housing and Urban Development or authorized agent, of the Secretary of- llousmg, and Urban l)(.vdopmull;-
dated subsequentto llu' three months time from the date of this mortgage, declining to insure said- nole and?
this mortgage, being deemed conclusive proof of such incligibility), the mortgagee or'thié holder of the note midy; at lts op :
tion, declare all sums secured hvrvh) immediately-due and-payable,

Itis specifically agreed that time is of the essence of this contract and that:the. waiver of any options, or. Ol)llbﬂllonb: .
secured-hereby, shall not at any time thereafter-be held to be an abandonment of such rights. Notice of the exercise ofuny :
option granted to the mortgagee herein, or in the note secured hm'lw, is not required 1o lu' given, All sums payuhlv herein
shall he without relief from valuation and appraisement laws and with reasonable attorney’s lees.

The covenants herein contained shall bind, and the henefits and advantages shall inure to, the respective, heirs, exécutors,
administrators, successors and assigns of the partics hereto. Whenever used, the singular number shall include the plural, the

pluml the singular, and the use of any gender shall include all genders. )
IN WITNESS WHEREOF, The said mortgagor has hercuntoset their hand S and seal S

this 16th, day of February 1y 83 % V’

£, Ed@ene Ca
P(ﬁ)\wm A

Patricia Carty

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban

Development, and the material in the blank spaces in the form was inserted by or under the direction of Ralph J. Long

STATE OF INDIANA,

‘countyor LAKE i
‘Before me, the uniersigned, James Wesl ey Jr, _ , an official
of Lake County of the State of Indiana, on this 16th day
of February 19 83ersonally appeared P, Eugene Carty and Patricia Carty, t
and v

‘husband and wife

acknowledged the execution of the foregoing mortgage. ' SR

Witness my hand and official seal the day and year last above writlepe

' d .l title) | /
ames Wesley Jr, Notary Pubhc '

My commission expires 10-26-84 . County .of Resldence Lake
Reeeived for record this day of 19 at  O%lock M., and recorded in Mortgage Re-
cord at pages of the records of County, Indiana. '
Recorder of County, Indiana
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