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698140 REAL ESTATE MORTGAGE

This ir.”apture witnesseth that JOHN STUART EXCELL and MARGERY T, EXCELL
husband and wife, ,

¢[ Lake County, State of Indiana as MORTGAGORS

Moriguges and warrants te HARRY W. SPONGBERG

of Lake County, State of Indiana, as MORTGAGEE,

County

the following real estate in Lake
State of Indiana, to wit:

The South 15 feet of Lot Twentyefive (25), and all of Lot Twenty-six
(26), Mary A, Schaaf's Second Addition, in the City of Hammond,
as shown in Plat Book 14, page 5, in Lake County, Indiana,

as well as the rents, profits and any other income which may be derived therefroni, to secure the performance of all condi-

tions and stipulations of this agreement and:
A To sccure the payment, when the same shall

One Promissory Note in the principal sum of Five Thousand and 00/100 ($5,000.00)
Dollars to be paid on or before 10 years from date together with interest in accordance

with the terms, conditions and covenants contained therein,

become due, of the following indebledness of cven dale herewith:

with interest at the rate of 8%  per cent per annum com puted annually during such period when there shall
be no delingurncy or default in the payment of any moneys to be paid on this obligation but with intercst at the ratc of
cight per cent per annum computed semi-annually during such period when there shall be any delinquency or default in the
payment of any montays to be paid on {his obligation and to be computed to the next interest period following such dc-
linguency,or default, and said rate shall continuc to be paid until all delinquencics and defaults are removcd by the begin-
ning.of a succeeding interest period, all without relicf from Valuation and Appraiscinent Laivs, and with attorney’s fees;

B Also securing any réncwal or cxtension of such indebtedness;

C Also sccuring all future advances to the full amount of this mortgage;

D Also sccuring all indcbledness or liabilities incurred by the holder hercof for the protection of this security or

for the collection of this mortgage.
Mortgagor agrees to pay to Mortgagee,
which will couer future payments of taxes, ins
stitute a trust fund out of which all futwe taxes,
cover such payments, and any deficiency shall be paid by
manent surplus shall be credited to the principal. .

.

in addition to the vegular paymeuts, an amount in equal monthly installments
wrance and assessments against said real estate; and these payments shall con-
instirance and assessments shallshe paid by Mortgagee so far as it shall
Mortgagor as and when the payments become duc, and any per-

Mortgagor further covenants and agrees as follows:

premises,- now or hercafter erected thereon, and all -

1. To keep all buildings, fixtures and improvements on said
d premises herein mortgaged insurcd against-loss or’

cquipment atlached to or uscd in connection with the fixtures on sai
damage by fire, windstorm and extended covcrage in such sums and with such insurcrs as may be approved by Mortgagec

as a further security for said indcbtedness, which insurance policy or policics shall carry a morlgage clause with loss pay-
able to Mortgagee in form satisfactory to Mortgagee to be dclivered to possession of Morigagee to be held continuously

through period of the existence of said indebtédness or any partion thereof. R .
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management and

2. To exercise due diligence in the operation,
thereon and not to remove or suffer to be removed any [ixturcs and/or appliance, now or hereafter placed on said premises;

anf tn wecn said real estate and improvements thereon in their present condition and repair,

.. ., Mortgagor shall not do or suffer to be done any
.. !
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thevent ar reduce the payments thereon;
or guarartor [rom any liability on said obligation.

The holder of this obligation may renew! the

/
.

. .e1ute to Teleuse, discharge or modify
sion o timc¢ on this mortgage by Morlgagee or his assigns,
brance, shall not operate lo cause a loss of

5. In casc any part of the premises is appropriated under the power of cminent dotmnain, the entire amount paid for
said puition of the premises so approgpriated shall be paid to this Mortgagec.

6. It is agreed thal time is the essence of this agreement and that,
the holder of the note and mortgage may,

ment when the same shall become due and payable,

, \ | ‘
same or cxtend the time of payment of the indebledness or any' part
and any such renewal, extension or reduction shall not release any maker, endorser,

No sale of the premises hereby mortgaged or exténsion of time for'the payment of the debt hereby secured shall
in any manner the cflect of the original liability of the Mortgagor;
without the consent of the holder of any junior lien or encum-
the priority of this mortgage over such junior lien. Mortgagee shall be subro-
gated o any dien o1 claim paid by moneys advanced and hereby secured.

occupation of said real estate and the improvemnis

normal and ordinary deprecia-

acts which will impair the security of this morlgage nor any
or hamoral acls on said premises; and Morlgagee shall have the right to inspect said premises at all reasonable times.
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and any exten-

in case of default in the paymént of any install-
at his option, declare all of

the Aokt due and payable, and any failure to exercise said option shall not constitute a waiver of right to exercise the same

ue u iater date. In the event any proceedings shall be instituted on any junior

lien or encumbrance against said veal estate,

then the Mortgagee herein may immediately declare this mortgage duc and payable and institute such proceedings as may

b: necessary to protect his interest.

The lien of this mortgage shall include all heating,

plumbing and lighting or other fix-

tures now or hereafter attached to or used in connection with said premises.

7. In casc of delinquency or default in any payment required in
proccedings thereunder, Mortgagee is expressly
Mortgagor to show
ction of the abstract of title to the said real estate,
shall become part of t
said real estate pursuant to said foreclosure by

the absolute property of the Morlgagec.

together with interest

the holder thereof,

8. In the event of such foreclosure, the Mortgagee,

which receiver is hereby authorized lo take possession of the said rcal estate,
the order of the court for the benefit of the Mortgagee pending foreclosure pro-
d irrespective of the valuc of the mortgaged property or its adcquacy to secure of

in kind, and hold the proceeds subject to
ceedings. Said recciver may be appointe
discharge the indebtedness due or to become due.

9. All ierms of this mortgage shall be binding on each and all

the condition of the title at.the date of said continuation and

this mortgage and the institution of foreclosure

authorized to. cause a-continuation of the abstract of title at the expense of

which surs necessarily spent for continu-

thereon at the rate of eight per cent per annum,

he debt secured by this mortgage and collectable as such; and in case of foreclosure and purchase of
the abstract of title and any continuation thereof shall be

or his assigns, may apply for the appointment of a receiver,

collect the rents, income or profit, in money or

successors in ownership of said real estate, as well

a: upon all heirs, executors, administrators of Morlgagor or successors in ownership.

10, Additional Covenants’

Lake County, ss:

State of indiana,

Public in and for said County
1983

Beforc me, the undersigned, a Notary
and State, this  22nd day of February

personally appearcd:

John Stuart Excell and Margery T. Excell

and acknowledged the execution of the foregoing morigage. In wit-
Hosannmery ,(l/bereo/,-.l have bereunto subscribed my name and affixed my

Auvgust 21, 1986

LTI LAY IRV SR .. .
A2 _;j,....-p/,(;c;a{l_"u;al. My commission expires
DY AN

. CD/‘M'( 1 /a"Zi-_Notary Public

Iggnald L. Gray

Lake Counly

“iy.. Resident of

Tm W
\

Dated this 22_day of _Feb: 1 983

eal
Johin Stuart Excell

2_7_/_44*‘"/,0/'“'7/ .7/' gleJ&-Seal

Margery/T. Eécell /

__Seal

__Seal

Seal

__Seal

Donald L. Gray, 1244 - 119th Street, Whiting, In, 46394

, Attorney at Law

‘i'.‘v:}".i-,
ALl lnll_gymcn! prepared by
P L terd

5[ Attorney Donald L, Gray, 1244-119th Street, Whiting, In. 46394

Mall to:
COPYRIGHT ALLEN COU

NTY INDIANA BAR ASSOCIATION, FEBRUARY, 1957 (REVISED B/78)




