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698120 Reul Entate Mortnuge R-§323%

THIS INDENTURE WITNESSETH: That  lanucl G. Guticerrez and Catalina H. Cutierrez, o
Husband and wife =
O
of the city of Gary , County of Lake , State of  Indiana o
MORTGAGE AND WARRANT TO Liberty Savings Association o
i
(B
of the City of Wiiting , County of Lake , State of  Indiana , the following described3s =+
Real Estate situate in the City of Gary , County of Lake , State of Indiana ‘£
3
Lots Lleven (11) and Twelve (12), Block Scven (7), :;
Corrected Plat, Oak Ridge Park Addition to Gary, x é? P
as shown in Plat Book 32 page 95, in Lake County, o~ O
Indiana. Ee =
o '(:'6
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with all rights, privileges and appurtenances thereto belonging; all buildings and improvements now or hcrcﬁtcr%ccd or &ect-
ed thereon; all rents, issues and profits thereof; and all plumbing, heating, and lighting fixtures and all equipment now or
hercafter attached to or connected with said premises.

THIS MORTGAGE IS GIVEN TO SECURE the payment of an indebtedness owing to mortgagee as evidenced by

promissory notes, the terms of which are incorporated herein by reference, exccuted by the mortgagor

bearing even date herewith, in the aggregate sum of Twenty Three Thousand One flundred Twenty  DOLLARS,
One and ----- 60/100

for the following amounts and due as follows: T 120 successive monthly installments cach of $192.68,
except the final installment which shall be the balance due on this note, commencing on
the first day of ilarch, 1983, and on the same date of each month thereafter until paid,
with interest on principal, after maturing of entirc balance as herein provided, at the
highest lawful rate, and 10% of the principal and interest of this note, or, at the

option of tihe holder, a reasonable sum as attorney's fecs, if placed in the hands of

an attorney for collection after default,

and any and all renewals of such indebtedness in whole or in part, in whatsoever form or denomination such renewals may be,
‘cach of which said notes is Paya}')hc\«}rcin as thercon provided LibchY Savings /\5§OCiatiOH » bears
interest payable semmmnikgmm‘hxmmu&xxmmum XX 20N AU NI XD R DU YR PG IIX PO SN X K 3

per cent per annum, provides for reasonable attorney fees and waives valuation and appraisement laws,

THE MORTGAGOR FURTHER REPRESENTS AND COVENANTS AS FOLLOWS: e

That he Is the owner in fee simple of the herelnbefore described real estate, bulldings, improvements, u?{:urlenmmes, 'runﬁ:, pro‘ms,
fixtures and equipment mortgaged hereby and that this mortgage is a first lien thereon, subject only to the following: T A T

~~ ~

That he will pay all notes, obligations, labilitics and indebtedness secured hercby and all sums payable hereunder promptly when and’
where the same become due, with reasonable attorney fees and without rellef from valuation and appralsement laws;.that-he will pay
when the same fall due all prior and subsequent encumbrances and liens on sald mortgaged premises or any part ‘thereof and will-procure
at his own expense for morigagee all instruments and expend any money which the mortgagee may at any time deem necessary to per- .
fect the mortgagor's title or to preserve the security intended to be given by this mortgage: that he will keep the bulldings and improve..
ments on sald real estate insured against fire, tornado, lightning, windstorm, cyclone, plate glass damage, and against all such other
hazards as the morlgni;)ee shall at any time demand, in & company or companles dcsii,'nutcd by the mortgagee in a sum equal to the full
amount of their insurable value, with n mortgage clause in favor of mortgngcc, and immed{ately deliver such insurance policies to the
mortgagee, to be held by mortgagee untl) this mortgage 13 [ull?’ discharged, and the f)roceeds of any such insurance may be applied, at
mortgagee's option, to the unpuid indebtedness or to. the repalr and rebuilding of sald premises; that he will kcu{) all buildings, fences,
ifmprovements, and all of said murt%nged premises in ;food repiir and properly painted; that he will pay promptly when due nll taxes
and agssessments (general or special), and other impositions levied against or which may be levied aﬁnlns or become a lien upon said
real estate, or which may be levied against mort{;u sor or payable because of, upon, or in connection with this mortgage or the indebted-
ness of mortgagor secured herceby; that he will deliver herewith to the mortgagee an abstract of title or, at option of mortgagee, a title
or mortgage puarantee policy to the mortgaged premises, to be held by the mortgugee until this mortgage i3 full{y satisfied and released;
that in the event mortgagee {s made a party to any suft or action, either legal or equitable, by reason of being named as the mort-
gagee herein or by reason of holding any of the notes or indebledness secured hereby, the mortgagor will pay all reasonable costs,
expenses and attorney fees incurred by the imortgagee on account of any such action or suit; that 'in the event of unP,' default by the
mortgu{;or in any of his covenants hercunder, he wili procure at his own cxpense a continuation of said abstract of title or guarantee
policy to the dafe of default, made by an abstractor designated by the mortgngee, and deliver the same to.the mortgagee, and- said
abstract of title or guarantee policy with all continuations shall become the property of the grantee under any Sheriff's Deed issued in
connection with any proceedings to forcclose this mortgage. Upon default b{ the mortgagor [n the preformance of any of his covenants
herein contlained, the mortgagee may procure the performance thereof and all money expended or obligations incurred in procurlng such
performance, wilh interest thereon at the rate of eight (8%) per cent per annum, shal immediately become due and payable by the
mortgagor to the mortgagee and shall be a part of the debt secured hereby,
Upon default by the mortgagor in the performance of any of his covenants herein contained, all the notes, obligations, liabilities
and indebtedness secured hereby and all sums payable hercunder shall, at the option of the mortgagee, become immediately due and
ayable, and the mortgagee may foreclose this mortgage or may pursue any and/or all other lef;nl or equitable remedles afforded by this
nstrument nnd{or any and all other instruments an {or any provisions of law, and unar such remedy or remedies so pursued by the
mortgagee shall not be exclusive, but shall be cumulative, and the exercise of any reme or right by the mortgagee shall not operate
to bar or abridge the mortgagee's right to pursue any other remedy or remedies, "Any defay or failure at any time by the mortgagee to
enforce or require performance by the mortgagor of any of the provisions of this mortgage shall in no way affect the right of the mort-
gagee to enforce the same, nor shall such delay or fallure be construed as a waiver by the mortgagee of the right to cnforce any of the
yrovislons hereof without notice at any subsequent time, nor shall the waiver by the mortgagee of any breach of any Frovislon hereof
ye taken to be a waiver of any succeeding breach of any of the provisiong hercof nor ns a waiver of the provision itgelf. Upon default
by the mortgagor in the performance of any of his covenants hereunder, this mortgage shall operate as an assignment by the mortgagor
to the mortgagee of all rents, fssues and profits due andéor accruing from the mortgaged premlises, and the mortgagee shall be entitled
to collect the same and to deduct therefrom {ts recasonable charges for such collection, and apply the balance, at mortgagee's option, on
unpald taxes and assessments, re{mlrs, and/or the indebtedness secured hereby. Upon commencement of an action to foreclose this mort-

gage, the mortgagee shall be entitled to have a recelver appointed without nofice and irrespective of the value of the mortsﬂged premises
orllhe solvenc o? the mortgupior, and the mortgagor hereby consents to the appointment of such receiver; said recelver is 1erebg’ author-
n such proceedings and during- any period allowed bI\;[lnw for redemption from any sale ordered therein, to

ized, pendlngi he final decree
tale josgesslon of the mortgaged premises and to collect the rents, issues and prolits therefrom and apply the same toward the payment

of the {ndebtedness secured by thls mortgage and/or to the cxpenses of the recelvership, taxes, assessments, insurance, repairs and
such other items as such receiver may deem proper for the preservation of the mortguged premises,
No sale, transfer, or assignment by the mortga%or of the premises hereby mortgn%cd or ani' part thereof and no forbearance or de-
lay on the part of the mortgagee or its asslgns, and no renewal or extenslon of the time for the [gnyment of an¥‘ of the indebtedness
hereby secured shall operate to release, discharge, modify, change or affect the original lability of the mortgagor herein elther in whole
or in 1znrt, and all notice of nn{' renewal, extension, delay, failure or other forbearance is hereby expressly walved. In the event the
groger y mortgaged by this instrument is sold under forclosure and the proceeds are insufficlent to pay the tota! indebtedness secured
y thig” instrument, the mortgagee shall be entitled to a deficiency judgment. /
Any person, firm er corporation to whom said mortgaged premises or any part thereof shall-be conveyed, transferred or assigned,
or who shall acquire & mortgage, judgment or other llen thereon, subsequent’to the date hercof, shall take such conveyance, mortg .7
{udgment or other llen, subject to the rights of the mortgagee herein to renew or extend the maturity of any of the indebtedness w-_ /
20\
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by secured without obtaining thé consent of such subse uent grantee or lienholder, and is hereby expressly given notice that any sub.
sequent convefyance or -lien shall be‘sub!jcct to the llen o thiagmortguge and the:rights of the mgrtgapgee h)::reunder. whether lheywhole
or any part of the indebtedneas secured ereby be incurred before or after the recordation or notice of such subsequent conveyance or len,

1t 1s cxpresaly understood and ngreed that tme is of the essence hereof; that this mortgage is given by the mortgagor for valuable
conaideration; tha{lf this mortgn};e be excecuted by more than one mortgagor, 'cvcry covennntg ngnd ugrccmeg't herein contained shall be
the joint and several obll;iuuon of the mortgagors; and that no notice of the exerclse of any option granted to the mortgagee in this or
any instruments secured hereby is required to be given,

All the provislons hereof shall inure to the benefit of and be enforceable by any and al}l assignees or transferees of the mortgagee;
and when used in this mortgage or in the notes or other evidences of the indebledness secured here y, if the context requlres, the singu-
lar number shall include the plural, the plural the singular, and the use of any gender shall include all genders,

IN WITNESS WHEREOQF, the morlgu_s;ms. ha V€ hercunto set tllclr.lmnd.s ana seal., ths.z..S.t,huy of
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Manuel G. Gutierre Catalina H, Gutierrez

e e e e e e b e e e e (SEEAL) e e ey e J(SEAL)
STATE OF.......AsDda\ }
Leps 04
COUNTY OF.. .LAL ..
Before me, the undersigned, a Notary Public in and for said County and State, this ! 28th . day of
e danuary 1983 came. oo Hanuel G, Gutierrez and Catalina ll. Guticrrez,

1 ! o
husband and wife

and acknowledged the execution of the annexed instrument,
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WITNESS MY HAND and Official Seal. /// R
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My Commission Expires....De¢ 17, 1984 sierlynn roat . Notary Public. 7
Lake Co. Resident Bt R A ERe
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On this ey Of e N LS I— , personally appeared before me, a Notary Public.in and

-, respectively

and acknowledged the exccution of the annexed mox'tgagp‘ns such

WITNESS MY HAND and Official Seal.

My Conunission Expires
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