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638168 MORTGAGE .. Wrryrer——

THIS’ MORTGAGE made the 17'Lh day of *Fébruary o LAD: 1983 betweent

ofithe  Town. ' of Megtj,l'lviiie' in'the County of -Lake-: ' ;and State of !p‘diana?- '

(he inafter with' he: heirs; executors admmistrators and assigns called the mortgagor),und

:Donald Webber’ Mortgage Company, Inc:

‘a corporation orgamzed and existing under. the laws of the State- Of INDIANA
(hereinafter: with its successors and assigns cnllcd the’ mortgagee),

WITNESSETH That:whereas the mortgagor-is_justly indebted to the mortgagee for. money borrowed‘m the principal»’_:_.

sumof Forty Two Thousand And’ NO/lOO----’-~------~-----‘j----’-----------—--------------

:Dollars ($ - 42 000 .00 . ).,-'

.as evidenced by a certam pronussory notc of even date herewith, the terms of whxch are mcorporated hcrem by refcrencc,mith 7' Ly

mterest from date at the rate of’ Twelve . .
percentum (- 12 : %)
.per annim on the unipaid balance until paid, the said principal and interest to be payable at'the. oft" ce-of ' o
Donald Webber Mort:;,age Company, Inc.
vin Highland Indiana
or at such other place as the holder may designate in writing; in monthly instaliments of Four Hundred: Thirty 'I.‘wow And
02/100------..--..-....-----------------:----------------- Dollars ($ 432,02 )
commencing on the first day of April ,1983 ,and on the first day of each month‘ihercafter until
the; prmclpal and -interest-are fully paid, except that the final paymcnt of the entire indebtedness evidenced therebyiif noi.

‘soonier-paid, shall be due and payable on the first day of March, 2013

NOW THEREFORE, THIS INDENTURE WITNESSETH That the mortgagor, in consideratioi of the premtses and: for:
‘the purpose of securing the payment of the money aforesaid and intercst thereon according to the tenor and eﬂ‘ect of the'said’
.promissory - note,-above mentioned, and also to secure the faithful performance of all thie covenants, conditions; stipulntions‘
-and agreements herein contained, docs by these presents, mortgage and warrant unto the mortgagee, all the followmg‘descnbed-
lands‘and premises, situated and being in the Town
‘of Merrillville in the County of Lake and State of lndlaqq, to th t
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Lot 29, ffurkey Creek Meadows, Unit No. 1, as shown in plat book 33, page :32,,\ A

in Lake County, Indiana. ﬁit
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including all buildings and improvements thereon (or that may hereafter be ereeted thereon); together with the hereditanieiits
and appurlenances and all other rights thereunto helonging, or in any wise now or hereafter appertaining, and-the reversion
and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, heating and lighting fl\llll‘(‘b,
and equipnient now or hereafter attached to or used in conneetion with said premises, »

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of said premises
in ft e ﬂlll[)ll' Privilege is reserved Lo pay the debt iin whole, or in dn amount eqiial to otie or more monthly payments on'the
principal that are next-due on the note, on the first day of any month-prior to maturity; provided, however, that writtéi
nulu'v of an intention to exercise such privilege is given at least thirty (30) days prior {o prepayment.

. That, i oriler moré fully o protect the seeiirity of this nortgage, he will pay to the mortgagee, together with, and'in
tultlllmn to, the monthly payments under the terms ol the note secured hereby, on the Ilrsl day ()I cach m()nlh until the said
note is Tully paid, the following sums:

fa) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insuranee premium if this
instrument and the note secured hereby are insured, or a monthly charge (in liew of a mortgage insurance premiting if
they are held by the Seeretary of Housing and Urban Development, as follows:

(1) 17 and so long as said note of even date and this instrument are insured or are feinsured under the provisions
of the N.tlmtml Housing Act, an amount sufficient Lo accumulate in the hands of the holder one (1) month
prior o its due date the ainual mortgage insuridnee premivm, in order Lo provide such holder with-funds to
pay sieh preminm Lo the Seerelary of llutmng and Urhan Development, pursuant to the National Housing
Act, as amended, and applicable Regulations therennder: or

() 1F and so long as said note of even (l.lh- and this instrument are held by the Seeretary of Hotising and Urban
l)v\'vlopuu-nl, a monthly charge (in licu of a mortgage insurance premium) which shall be in an amount
equal to one-twelfth (I/I") of one-hall (%) per centiiin of the: average oils tindiig halance due on thisdole
computed without taking into accound (Il-lmqm nejes or |)rvp.l\'mt s, :

(b) A sumequalito the ground rents, it any, nest due, plus the premiums that willnext become due.aid-payi dble nn
polu ies 6f firis and other hazard insurance cove ritig the nmrl«nl«rml roperty, plus taxes and‘assessments nest due on:
the mortgaged property (all as estimated by the mortgager) less all sums already paid therefor dividid Tiythie itimbeér
of months o elapse hefore one month prior Lo the date. when such ground rentg, premiums, taxes and assessments:

Replaces: Form FHA-2118M, which Is Obsolete STATE OF INDIANA HUD 92118M {12-79).
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will'hecome, delinquent, such-sums-to-he held by mortgagee in trust to pay said grouml renls,. prunmms, taxes, and
spcctal assessmenls; and

(c) All payments mentioned in the two preceding subscetions of this paragraph and all payments 1o betide indertiie

vote sceured hereby shall headded together and’ llu- uggregule amount thereof shall be paid Ly the morigagor cach
rionth in a smglv paymcnt to be uppllul l)y the mortgubu‘ to tlu- followrng ilems in: thc nr(l(-r sel l'ortlr.
or montlrI) clmrgc (in lwu of murtg.rgc insuranice premmm), as tlu- cise may be;

- (1) ground rents, taxes, special assessents, fire and other hazard insurance, preniiiims;

(I)interest on the note secured hcrclry' and

(l\’)umortu,.ltmn of the principal of said note,
Any deficiency in the amount of such aggregate monthly payment shall; unless made g good ln) the' mortgagor prior, to
the due date of the nest such payment, constitute an event of default under this. mortage dccd In the eyent thutv
any., p.r)menl shall hecome overdue for a p(‘l‘IO(] in‘excess of frl'tu,n (15) duys,. he mortgagor agr {0 puy a “lte
charge” of Pouxr conts (4 #) (not to exceed four cents (49‘)) for each dollar ($1) so overdite, o the | piimose
of defraying the expense incident to handling the delinquent payment,

3. That:il"the, total of the payments made by, the morigagor under (b) of paragraph 2 precedings shall: exceed the amount -
of. payments actually made by: the mortgagee for. ground rents,taxes or assessments or insurance premtums as the case may
be, such excess, if the loan is current, at the option of the mortgagor, shall be credlted on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments m e by tlte martgagor. ﬁnder (b) oi‘ para- -

g

graph 2 prccedrng shall not be sufficient to pay ground rents, taxes and assessments and insurance premrums, as the case may
be, when_ the same shall become due ‘and payable, then the mortgagor shall pay'to the. mortgagee any amount necessary: to,
’make up the defi crency on of before the date when’ payment of such ground rents, taxes, assessments or insurance premiums

shall be due. If at'any time the mortgagor. shall tender to the. morigagee, in accordance with the provrsrons of the notc

_ cured: hereby, full payment.of the entire indebtedness represented thereby, the mortgagee shall, in computmg the amount of
such mdebtedness, credit-to the account of the mortgagor all payments made under the'provisions of (a) of paragraph 2 here-
of *which:the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development and’ any
balance remaining: in: the-funds accumulated under the provisions-of (). o paragraph -2 hercof. If there shall bea default
under any of the’ provisions of this mortgage resultrng in a public sale of the premises covered hereby or if the mortgagee
acqurres the property otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceed:
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of
paragraph 2 precedmg as a credit against the amount cf. prmcrpal then remaining unpaid under said note, and shall properly
adjust any payments which shiall have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or impositions,
for which provision has not heen made hereinbefore, and in default thereof the morlgagee may pay the same; and that he will.
promptly deliver the official receipts therefor to the s.ml mortgages.

5. That he will take reasonable care of the mortgaged premises, and the huildings thereony and will maintain the same in
as good repair and condition as at the original date of tlus morlgage, ordinary depreciation excepted; and that he will commit
or permit no waste, and do no act which would unduly i impair or depreciate the value of the property as security.

0. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may. he
required from time to lime by the morlgagee against’ loss by fire and other hazards, casualtics and contingencies in-such
amounts and for such periods as may he rvqurrml by mortgagee, and will pay proruplI) , when due, any premiums on such
insurance for payment of which provision ‘has not been made hereinhefore, All insurance shall-be carried in. companies
approved by mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto loss
payable clauses in fa\'or of and in form aceeptable to the mortgagee. In event of loss mortgagor will give immediate notice by
il Lo morlgzl"u,, and mortgagee may make proof of loss if not made promptly by mortgagor, and each insurance company
concerned is hereby authorized and directed to make payments for such loss directly to mortgagee instead of to mortgagor
and mortgagee jointly, and the insurance proceeds, or any part thercof, may he applied by mortgagee at its option cither to
the r-rlur tion of the indehtedness hereby secured or to the restoration or repair of the property damaged. In event of.
foreclosure of-this mortgage or other transfer of title to the mortgaged property in extinguishment of . llw indebtedness
secured here by, all right, title and interest of the mortgagor in and to any insurance poluws then in foree shall pass to the
purchaser or grantee.

7. That'in case proceedings Lo foreclose this mortgage are instituted, any sums necessarily expended for the continuation
of the abstract of title to the above-deseribed real estate, together with interest thereon at the rate set forth in the note
securul herehy, shall become a prt of the debt secured by this mortgage and shall he collectible as such.

. That if default be made in the payment of any of the installments provided for in paragraph 2 hereof for laxes,
.rssvssmurls, fire and other hazard insuranee, and mortgage insurance, or in the event of the failure of the mortgagor to keep
the buildings on said premises and those to be ll't‘Ll(‘(I on said prcmlsvs, or nupmwmt'nts thercon, in good repair, said
morlgagee may pay such laxes, assessments, mortgage and hazard insurance, make such repairs as in its diseretion it may
deem necessary properly Lo preserve the property and any sums so paid shall be a further lien on such premises under this
mortgage, payable forthwith, with interest al the rate set Torth in the note seeured hereby until paid.

9. That should the proceeds of the loan made by the mortgagee to the morlgagor, the repayment which is herely
secured, or any part thereof, or any amount paid out or advanced h) thc mortgagee, be used directly or indireetly to pay off,
discharge, or satisly, in whole or in parl, any prior lien or encumbrance upon said premises above deseribed, or any part
thereof, then the mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrance.

10. That should any default be made in the. payment of the installments provided for in paragraph 2 hercof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the time of
performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arrearanges of
inferest, and sums payable pursuant to the provisions hereof, shiall, at the option of said mortgagee, become immediately
payable, and the mortgagee shall have the right o foreclose llus mortgage, anything hereinbefore or in said note contained to
the contrary rmtwrthstamlmg, and any failure to exereise said option shall not constitute a waiver of the right to exercise the
samé at any other time,

1. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the ‘t|)|)0illllllt ntofa
recciver (and :the mortgagor herchy consents to the appointment of a receiver il there has heen any defiult in the per-
formance of-any of the conditions of this mortgage), and such reeeiver is herely authorized to take possession of thie real
estite above describied, collect any rental, accrued or Lo acerue, whether in money or kind, for the use or oceupancy of said

premises by any.person, firm or corporation, or may let or lease siid premises or any patl thereof; receive the réiits, jficoiiic
aiid: profits therefrom, and hold the pro('ecds subject:to the orders of the. court, or the.judge thereof, or the benefit.of thic

morlgagee, pending 1he final‘decree:in said prdl,cedmgs, aml! (lurmgnny pr'rrorl allowed by law forsihes rr'dcmptmm from any

sale ordered n: smd ¢ause, and said receiver: may lie appointed: ll‘l"(bp(‘(,llV(‘ of. the vilic of the mortgug(-d propvrty or'iis mlc-f
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Yuuicy Lo seeure or. discharge the indebtedness due or to.beeome due or. the aolvl,n(.)' ol the lnorlgng,ors. In llu, evenl ola de-
fault’in any. of'the conditions ()fslhlb mnrlg,ng,(, the mortgagee is also expressly given thetright to Lake: possession of aid hold :
the: mortgaged premises with or without | process of Taw. and collect the rents and pmfnls thcrvfrom upplym" the same Lo, lhb
‘(“I.Il‘"('w and payments due under the conditions of the mortgige so° Iongus a dvf.ull( shull contjnuey: <ainel $iech ml\mg posscss:on-_i B

almll in-fo way waive the right of the mortgagee to foreclose this morlgajee because'of a default..
12, That’ if‘the premises, or any.part thereof, be condenined under any. power of .eminent domain, or acqmred

for: ud)ublxc use, the’ damages, proceeds, and. the consideration for such ucquxsltmn, 16 the extent of the: fullamount .- -
of-itidebtedness ipon this mortgage, and the note sécured hereby remaining unpaid, are’ hercby ussngned by the: R
iortgagor to the mortgagee and shall’ bc pald forlhwuh to the mortgugee to be. apphed by it:on. accounl of theiins.

debtedness secured hereby, whether du(. or;rot,
13, No-sale. ofsthe premmises hl'rLl)y mortgaged and no forbearance o the part of;the mortg.q,c(, or‘ils assigns’ and

extension”of the time for the payment-of the debt: erLl)y secured gwcn l)) the morlgagee orits’ .lssq,ns shull 0}
release, discharge, mmhfv clmng,(, uruffc«,l the original halnhlyoflln- morlgagor herein either in wllolv arin: pnrl '

14, Thatany. person, firm or corporation taking a:junior mortgage; or othet leii, upoi said real estate, ‘shall take lhcs. R
slien: subject to the rights-of the. nu)rl{,d[,,(-(- herein to éxtend the maturity. of=ihe indehtedness: erehy sccurul wllhoul,,ﬁ o
ublmnmg the consent of the holder of said junior-lien and’ without the fien of this morl(,dgc k)smgt!s priority over uny ieh.
“junior ||vn
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16. The mortgagor further agrees that should this.mortgage anidl the noté seeured hm'hy not he chgtbl(' formsur.mw

‘umder-the National “Housing Act within from- the date:hercof (written stalement of- any- officer. of the
‘Department of Housing and Urban Development or authorized agenl of the Sceretary of Housing and; Urban: chlopmcnt
dated subsequent o llw time from the date of this mortgage, (Icclmmg, Lo instire said-note and

this amorlgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder, of the note mu)"al its op-
tion, declare all sums su,uru] hereby immediately due and payable.
ll is spcul’u-alb agreed that lnm, is of. llw essence of llns contract and that llw w.m'cr ol an) ()pll()ns or. obllgunonb

e VT T AR e

()ptum g,runlvd to the lll()l‘l"d{,’('t‘ lun in, or in llw nul(- wum-d hereby, is n()l rvqmrml lo lw given, l\” sums p.lynl)l(. hcrun
shall be without relief from valuation and appraisement laws and with reasonable attorney’s fees, -

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors,.
administrators, successors and assigns of the p.u'lu-s hereto, Whenever used, the singular number shall inelude the pluralthe

plural the singular, und the use of any gender shall include all genders., o
IN WITNESS WHEREOF, The said mortgagor has hereunto sel +her handS and seal

this 17th day of February ,19 83

Villaire

e Lo 2 b S by i

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urba
Dcwlupnnml, and the material in the blank spaces in the form was inserted by or under the direction of Donald Webber

STATE OF INDIANA,

s

A B

COUNTY OF LAKE

Before me, the undersigned, Thelma Jean Carter , an official
of Lake County of the State of Indiana, on this 17th day
of I‘ebfuary 19 83 personally appeared  Mary L, Villaire

and.

”.gacl\ng\vlvdg,cd the exceution of the foregoing mortgage.
,."7"?““' o ‘\Vlm_czj m) lumd .md oflicial seal the day and year last above written,
X -

(Offmﬁfl/tlc) Notary Public
Thelma Jean Carter

o §I) commission expires
J@;.,«J JSeptenfber 17, 1984
¥ "Res: 'Lake County, Indiana

Received for record this day of 19 at  Oclock M. and recorded in Mortgage Re-
cord ab pages of the records of County, Indiana,
i Recorder of County, liidiana




