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THIS,MORTGAGE; made the. 17~ , day of February ‘ LAD. 1983 bctween
: ~ ROB VAILLANCOURT :AND MARY ‘B. VAILLANCOURT, 'HUSBAND : AND«WIFE o :
ofxthe City o of Crown P01nt : ‘mtheCOUMyof Lake ,andsuneeﬁmdqnam
el <
x D K
(hereinafter with: their.: :heirs, executors, admlmstralors and assngns called:the mortgagor),gg@ll ;U,E' =
CALUMET SECURITIES CORPORATION g’; -
a;corporation. organued and exxstmg under the lawsof ~ the State:of Indiana g?,; S
(heremaf ter with'its successors and’ assrgns callcd the mortgagee) : [_';; ';"
2, ==
~WITNESSETH That- whereas the mortgagor: is justly: mdcbted to. the mortgagce for money’ borrowed 105tlreagnc1palx
sum of: ‘
THIRTY SIX THOUSAND SIX llUNDRED AND NO/lOO---’-‘-'-’-'-‘-’-Dollnrs ¢ 36_,600.001 DR

as evidenced: by a certam promrssory note of‘ even date herewnth the terms of which are mcorporated herein by reference wrth'?: o

interest.from date at the rate of . , CL
TWELVE percentum( 12,00 . . %)

‘per.annui on:the unpaid balance’ untll paid, the smd principal‘and interest to.be. pnyable at: thc office of Lo

'CALUMET SECURITIES CORPORATION in Schererville, "IN 46375 -

it'such other place as the holder may ‘designate in writing, in monthly installments of THREE HUNDRED SEVENTY “SIX;’»
LAND' 61/100---—----------------------------------—-,-------Dollars ($376 61 : ),-
commencing on.the first day of  Aprll ,1983 ,and on the first day ofeach ‘month thereafter until
‘the;principal and interest:arefully paid, except that the final paymcnt of the enfire mdebtedness cv:denced lhercby, if not
sooner paid, shall:be due and piyablé on the first day of March, 2013

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and for
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor. and effect of- the, said
_promissory ‘note, above. mentioned, and also to secure the faithful performance of all the covenants, conditions, strpulatlons
.and agreements herein'contained, does by these presents, mortgage and warrant unto the mortgagee, all the following described
»lands and premises, situated and being in the City

of Crown Point in the County of Lake and State of Indiana, to wit:

The South 22 feet of Lot 35 and the North 22 feet of Lot 38,
Young s 3rd Addition to Crown Point, as shown in' Mlscellaneous
Record "A", ‘page 534, Lake County, Indiana.

PERIAIT 45-258A " SCHERERVILLE
CALUMET SECURITIES CORPORATION;

The {ntangiblea tex on .this instrument le:
pai Gfrect to the Intangibles Tax Divislon.
In acourdence with Gh. 1563, Acts 1967,
OFFICIAL PERMIT STAMP
Approved by Intangibles Tax Diviainr

including all buildings and improvements thercon (or that may herealler be erected thereon); lubvthcr with the hereditaments
and- appurlenances and all other rrg,hl% thereunto belonging, or in anywise now or-hereafter appertaining, aiid Ui Feversion-
aiid reversions, remainder and remainde o5, rents, issues, and profits thereol, and all’ plumbing, heating and: Ilg,hlm;, fixtures, ;
and equipment now or hereafter attached to or used in connection with said premises,
AND THE MORTGAGOR FURTHIER COVENANTS AS FOLLOWS:
1. Thit lie will pay the indeéhteduess as provided.in said note and this mortgage; and that he is the owner of said | pr('rmsr's-
in fee simple.. Privilege is reserved to pay the debt in whole, or in an amount eqjual o one or.more lll()llllll) payments op ‘the
principal- that -are. next due on the note, o the fiest-day of any month prior to maturity; provided, however, thit written:
notice of an intention to exercise such privilege is given at least thirty (30) days. prior-to prepayment, ‘ ‘
2. That, in order more filly to proteet the security of this mortgage, he will pay 1o the morlgagee, together with, and in
addition to, the monthly, payments under the terms of the note secured hereby, on the first diy of each monith until the s‘ud
note is fully. paid; the following sums:
(a) An amount sufficient to provide the holder hereol with funds to pay the next mortgage insurance premium if his
instrumentand the pote secured hereby are insured, or @ monthly charge (in liew oF a icrlgige insirice prémiumy if
they are held by the Seerctary of lluusm;1 sand U l'lhlll Deve lopnwnl‘ as Tollows:
(1) 11 and o long as said note of even date aind this instrument sre instiréd or are reinsured under the provisions
of the Natiomal Housing Act, an amount sufficient to acenmulate in e liands of the holder one (1) month
prior o its due date the ainial mortgage insuranee premium, in order W provide such holder with, funds 19
pay steh premiom (o the Seeretary: of llmmnu and Urbair Development, purstiant to the Nitionil Ilousmb'
Acet, as ainénded, and applicable Regulations thereunder: or
(D) 11 and =0 Jong as said note of even (l.nlv and this instrimentare héld by the Secretary of Housing did Urban -
I)rwlopmvnl, a monthly charge (in licu of a mortgage insurance premivmy. which shall:he:in anz:amount -
equal Lo one-twelfth (l/l") of one-half (%) per ceitum of theaverage outstanding halance: (lm- on the nole
~computed without taking into aceount delinquencies of prepayiieits; 0
(b) A sum «qu.nl to the gronnd rents, il any .next due, plus the. preminms:that will nexthecome due. .mdfp.l).lblv nn é .0
policies of fite aiid other hazaril insuraiice covering thé miortgiged property, plus taxes and assessments next dmnou
the mortgaged property (all as estimated by the.mortagee) less all'sums alfeady, pmd thieefor; rlwuh'(l,lr)h
of-tionths to_élape hefore oiie moitth prior to:the date when such.ground; rulls,wrvnnums, laxes’ aid assis smwlb
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will become, delinquent, such sums Lo he held by mortgagee in trust to ay said ground renls; premiums, taxes, u“ml;?-
special assessments; and
fc) All payments mentioned in the two preceding subseetions of this paragraph and all puyments;to he made; undcr the
‘note-secured ht,rcl)y shall be added together and the aggregate amount thereof shall be puid lly the morlgugor uu.h
month ina smblc payment to be applied by the mortgagee Lo tlrc following items in the order set foeth:
(l) premiwm charges under the contract of i insurance with the Seeretary of Housing and Urhan Development,
~or monthl) charge (in liew of mortgage insurance premium), as the case may be;
(1)- ground rents, Laxes, special ussessments, fire and:other hazard insurance premiums; ‘
(HI)interest on the note seeured hereby;and-
(lV)umortu..ltlun of the principal of said note. :
Any deficiency,in.the aumount of sucl aggregate monthly pannvntslmll uitless made good b) the mortg.rgor prior to
the due.date; of the, next suel payment, constitute an event of default under this mortgage deed, In the evént ‘that
.any puymcnl shall become:ovérdue: for.a period in exeess of ifteen (15) days, the MOrLgagor agrees Lo pay “l.lt(-
‘charge? of four: cents (4 £#) (not-to-exceed four cents (44)) for cach dollar ($1) so oyerdue, l'ur the purpose:
of (lcl'ruym;., r the r'\pr-nsc ineident to handling the (lclmqucnt puyment,
3. That, sthe total of 1 the payments made by the mortgagor under (b) of paragraph 2 prccedrng shall cxcecd the amount
of payments actually madc by the mortgagee for, ground rcnts, taxes or asscssments or msurancc prcmrums as the’ case may:

be, such ex_ccss if the loan is current, at the option of the mortgagor, shall be credited on subsequcnt paymcnts to be ma c by

the: mor‘gagor. or refunded to. the: mortgagor. If; lrowevcr, the monthly paymcnts made by the mortgagor under (b) of para-.
graph 2 prcccdmg shall.not.be suf ficient to. pay; .ground rents, taxes and: asscssments and insurance prcmlums, as he case may-
be, ‘when: the same shall bccomc due and payable, then the mortgagor shall pay 10, thc mortgagcc any amount necessary to
make up:the dcﬁctency on or bcl'ore thc date when payment of such ground rents, taxes, asscSSMEnts'o miunis

shall be, due. JAf-at any timethe mortgagor. shall tender to the mortgagcc in accordancc with:the provrsxons ‘of the notc

cured hcreby, full; paymcnt of the entire indebtedness represented. thercby, the mortgagee shall in computing. the' amount of

such. rndebtedncss, credit to the account ‘of the mortgagor all _payments made under:the provisions of (a/ of paragraph 2 here-
ol‘ whlch the. mortgagee has' not become obligated to- pay to the Sccrctary of Housing and Urban Dcvclopmcnth nd any.
balance. remalnmg ln the "funds accumulated under the provisions of {b) or. paragraph 2 Hereof. If there shall be:a: dcl‘ault
-;undcr any-of the provrsrons of this mortgagc resulting in a’public sale of the.premises’ covered hereby or 'if the’ mortgagcc
acquires the property otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceed-
ings or at-the time the property is otherwise: acquired, the balance then remaining in the funds accumulated under (b)of
;,paragraph 2 prccedlng as-a credit against the amount of principal then remaining unpaid under said-note, and shall. prOperly
zad]ust any payments which shall have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or lmposttmns, ;
for which provision has not been made hereinhefore, and in default thereof the mortgagee may pay the samie; and that he will:*

promptly deliver the official receipts therefor to the said mortgagee.

5. That'he will take reasonable cure of the mortgaged premises, and the buildings thereon, and will maintain the same in
as good repair und condition'as at the original date of this morlgage, ordinary depreciation excepted; and that he will commll
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as seeurity.,

6. That he will keep the improvement$ fow existing or hereafler'erected on the mortgaged property, msurcd as may | ‘be
required- from “timeto time: by the mortgagee against foss by fire and other hazirds, vasualllcs and umtmgcnucs in such.
amounts and for such periods as miay be required by mortgagee, and will ‘pay promptly, when due, any prcmlums on siich-
insurance for payment ol which provision hus not been made hiereinbefore, All insurance shall lu' ‘carriedin companies
approved by mortgagee and the policies and rencwals thereof shall be held by mortgagee and have attached thereto loss
payable elauses in favor of and in form aeceptable to the mortgagee. In eveat of loss mortgagor will give immediate noticehy.
mail to mort{,ubu- and mortgagee may make proof of loss if not made promptly hy mortgagor, and cach insurance company
coneerned is hereby authorized and directed to make payments for such loss direetly to mortgagee instead of to mortgagor.
and mortgagee jointly, and the insurance proceeds, or any part thereof, may he apphcd by mortgagee at its option cithiei'to
the -reduction of - the indebtedness hereby secured or to the restoration or repair of the property damaged. In event. of
foreclosure of this morlgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness:
secured hereby, all right, title and interest of the mortgagor in un(l l() any insurance policies then in force shall pass to the
purchaser or grantu- :

7. That in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the coitinuation,
of the abstract of title to the above-described real estate, together with interest thereon at the rage set forth in the note:
seeured hcrcby shall become a part of the debt seeured by this mortgage and shall be collectible as such.

8., That if default be made in. the payment of any of the installments provided:for in paragraph 2 hereof for taxes,
assesstients, fire and other hazard insurance, and mortgage insuranee, or in the event of the failure of the mortgagor to keep
the buildings on siid premises and those to be erected on said premises, or improvements thereon, in good: repair, siid
mortgagee may pay such taxes, assessments, mortgige and hazard insurance, make such repairs as in its djseretion it may
deem necessary properly Lo preserve the property and any sums so paid shall he a further lien on such premises under this
mortgage, payable forthwith, with interest at the rate set forth in the note seeured hereby until paid,

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which:is hereby
secured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used dircetly or indirectly to pay off,
discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described, or any part
thereof, then the mortgigee shall be subrogated to any additional security held by the holder of suchi lien or cnunnl)r.mu-

10. That should any default be made in the payment of the installments provided for in paragr.lph 2 heteof; arin the
performance of any other covenant in this mortgage or in the note sceured herehy, when the same is payable or the time ol
performance has. arrived, as above provided, then all the remainder of the aforesaid principal’ sums with all arrearanges of.
interest, and sums payable pursuant to the provisions hereof, shiall, at the option of said morlgagee, beeame immediately:
payable, and the mortgagee shall have the right 1o foreclose this mortgage, anything hercinbefore or in said note contaitied to
the.contrary notwithstaivding, and. any. fuilure to exereise said option “hall not constitate a waiver of the right to exercise the
same at any other time.

[1. That should jroceedings to foreclose this mortgage he instituted, the mortgagee may apply for the :lpp()illlllit'lll ofia
recciver- (and: the mortgagor hereby consents to-the |ppmntnu~nl of a reeeiver il there has been any default in the per-
formance of any. of. thc conditions of this mortgage), and; such receiver is-herehy authorized to take possessioi of the real
estate above describied, ‘eblleet any renital, acerued or A6 acenie; \\hctlu'r in ’monc) or kind;Tor the use or occupancy of said

premises by any,person, firm or. corporation, or may et or lease said premises oF dny part thefeof; receive: the'rents, income

and’ profits; lhcrcfrom, dnid hold the proceeds subject to the ofders of the court, or the judge | tlu-rvof for lhc lu.ncfrt of:the

mortgagee, lpt.n(hng {hc final decree'in siid proteedings,and duringany.pe iod allowed by law for 'the rcdunptlon from any
sale- 6rdéred in said; cause, and said receiver.may:he appointed irrespective of the valie of the morlgagul propcrty or. ils adc~
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Yuucy to secureor discharge the indebtedness dueor 1o hecome due or the solvvm,) of the mortgagors: In the event ol.a de.
failt in.any. of :the conditions of this mortgage the ‘mortgugee is ulsn t-xprvmly given the right to take possession of and hold
the mortaped premises with or wnlhoul process of law aind collect the rents and pruflls therefrom, applying the sume to the’
{ }mr"«'a and pay ments’ due’ undcr 'h(' condlttons of the: morlgage so long us adefadltishall contirie; and such’ takmg posscsswn**
shall’ m no-way. waive: the rlghl of the morl;.,u;,u, to foreclose this morlgug,cu l)u.uus«. of a deﬂUll. :

That if the premiscs, or'any part'thereof, be condemned;under apy.power: .,emmenl domuln, or acquired
for a puhllc use,.the damages, proceeds, and:the. consldemnon for such acqutsmon, to'the extent of the full arioiint
of mdcblcdncss upon’ ‘this. mortgage, and’ thc ‘note; secured hcrcby rémaining onpaid, are hcrcby nssxgned byt thc
mortgagor L0 the martgagee and shall be paid.forthwith to the morlgngec to be: upplled by*it 0t account of; the ins

:debtedness secured. hereby..whether due or not, .
13, No sale- of the_premises herehy morl[,dgcd and:no:forbearance on: the part-of‘the mortgigée oF ils: nssng,ns nnd no’

estension ol the time -for-the payment ofsthe: debt herehy secired given hy the: morl[,dg,v(. or.ils ﬂbSlbllS sllull op('rau. tot:.
‘relouse; dls('harg(' mmlllv ('h.mg(, or alfect the oru,mul liuhility of the mortgagor herein éither'in wholeor in purl : ‘
14, That any person, firm or u)rpnrulmn taking @ junior miortgage, or olhcr lcln upoy suid rull estate, shull lukt, the! umlj

Jien- blll)JLl,l to the rights ofthe morlgagee herein o extendithe: mulunly of the. mdcbudncss hvrcby s¢ Lurcd wnlhout:y.
,ublumm;_, the consent of the holder of said j junior lien and. wllhoul the lien of this morl{,agt. lositig its priority over, any: such
junior lién..

15, That i in: the event: the property:pledged by this instrument is suld undeér foreclosure und the procu,db are lll'-.llf ici .
_lolpuy the: u)lnl mdvbledncs.s evidenced and secured” l)y this mstrumcnl the: morlbug,ct. wnll Iu. umllcd'lo a. de I(.Iany“
Jue {,mvnl

under llw N.llmnal Housmg, A(,l wnlhm months from - thv duu- e rvuf (wrlllul slutumnl uf uny ofﬁu'r of; thc~.'
l)cpurlmont of llmmng and: Urban- DLVL]O[)II]UH or: uulhorm.(l agent of-the Seciélary of Ilousmg, and! Urbun D(.\'(,lopnu,nt‘-
dated subsequent:to the 5:months tnnc from the date of this mortgige, declining to insure said; note and;
‘this mortgage, heing deeiiied conclusive: proof of such lll(‘llbll)llll)’), the mortgagee or-the holder of 'the note- mny, at'its op-
tion, declure all sums hcrun'd hereby immediately due and payable,

Attis: spvuflcully ug,rou] that time’is of the essence of this contract and that the waiver of any. opuons, or; obll{,allonb.
seeured:hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice of the exéreise of aiy:
option granted to the morlgagee herein, or in the nole secured hereby, is not required to he given. All sums: ‘payable | herun 5
shall be without-rélief from valuation and appraisement laws and with reasonable attorney’s fees,

The covenants herein- contained shall bind, and the benefits and advantages shall inure to, the respective heirsy (-xccutors,
adwministrators, successors and assigns of the |):.ll‘ll('b hereto. Whenever used, the singular number shall include thc plural lhe,
plural the singular, and the use of any gender shall include all genders, ,

IN WITNESS WHEREOF, The said mortgagor has hereunto set  thedr hand's and seal' S

this 17th day of ’ February

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urhan

'I)Lp-layiwnl anéthc m‘i{‘,ldl llléh(‘ hlank |u's m‘;hbf()ru \*«lazb%rlt od by or under lilgdlrihlmn () 3§SG JONES Pre51dent,

: ecur Orpora On » 3. S c er ervil
- STATE OF INDIANA,
COUNTYOF LAKE “" |
Beforé e, the undersigned, Dennfs Sonntag , an official! | [
of Lake County of the State of Indiana, on this 17th o ly
‘of February 1983 , personally appeared  pop YAILLANCOURT AND MARY B, VAILLANCOURT;

acknowledged the exicution of the foregoing mortgage.
_ Witness my hand and official seal the day and year last above written.

T —
s LY (Official ‘/ i
e -',', ' Dennis Sonntag Notary Public
My commlssfon’cxpircs ’-%/10/83 Residence: Lake County
‘Fj S L )‘ ) ‘
P
: vaclvvd for rccord this ‘day of 19 al Oclock M., and recorded in Mortgage Re-
cordg 'y ',L v aL pngcs of the records of County, Indiana.
' \l -.,»ef'f"‘ J,.",:w
{ o Recorder of County, Indiana
-
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