2 e i i,

‘notice of an intention to exercise such privilege is given atleast thirty (30) days prior to prepayment.
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THIS MORTGAGE; made the - 16th diy of ‘February’ AD. 1983, b(&‘épe"%’ 748
o : Leéslie H. Cheatham: o 0 0

ofthe  City | of ‘Gary’ .in the County of iL"ake ,ﬂﬂd Stateof lndian@ ‘y/‘k’

(hereinafter with: his  :heirs, executors administrators, and assigns callcd the mortgagor), and .

‘TOWER' SERVICE" CORPORATION:

: n‘corporation organized and exlsting’under‘the lawsof the State of ‘Indiana. R
‘(heréinafter with'its successors and asslgns called: the mortgagee)

WITNESSETH That whereas the’ mortgagor is justly indebted to'the mortgagee | for money, horrowed m the prlnctpal"'
sum of THIRTY FIVE THOUSAND ONE . 'HUNDRED FIFTY AND NO/100-

BT g % FnT e

DoHam($ 38,150, oo .

as evrdenccd by a certain promissory note of even date herewith, the terms of whtch are mcorporated herem by referencc wrth_

interest-from date at.the rate of S ——— i D TWELVE = i i 2 rtnli .
' per centum ( 12' ,_O‘ ), :

-per annum on the uupard balance until paid,. the said principal and interest to be payable at the office of L
TOWER SERVICE CORPORATION , S RS

,in " ‘South Bend, Indiana R

or atsuch other place as the holder may desngnate in wntmg, in monthly mstallments of THREE .HUNDRED SIXTY: :ONE o Sl
AND 56/100~===--~-~ - —--~Dollars (§ 361.56 = ). o
eommencmg on the first day of Aprll 1983 yand-on the first; day of each'month thereafter until - - .

the: principal and:interest are fully’ paid, except that the final. payment ‘of the entire mdebtedness evidehced' thereby, if. not'
sooner paid, shall be due and payable on the first day of March, 2013,

NOW THERH‘ORL THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises and for
Ahe: purpose ‘of securing: the payment of the money aforesaid and intercst thereon aecordmg to the tcnor and ‘effect
promissory note, above mentioned, and also to secure the faithful performance of all ‘the coven: nts, condxtrons,

and agreements herein contained, docs by these presents, mortgage and warrant usito the nrortgagec all the followmg descnbed
lands and premises, situated and being in the City

of Gary

in the County of Lake - and State of lndtana ‘to’ th

Lot 9, Block "C", Park Manor Subdivision, as shown in Plat Book 15,
page 19, Lake County, Indiana
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including all buildings and improvements thereon (or that may herealter be erected thereon); together with the. lu.rcdllamt,nts
and’ appurlenances and all'other rights thereunto belonging, or in anywise now or hereafter appertaining, and’ the reyersion:

and'reversions, remainder and remainders, rents, issues, and - profits thereof, and all plumhmb, heatingg and hg,htmg, frxtures,‘
and equipmeiil now or hereafter attached 1o or used in connection with said premises,

AND THIE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

. That ht- w lll [hl) tha m(lchl( (hu'%s as proudvd in stnd note: .tml tlns lllUl‘l{snlgt, and that he is lhv owner of s.nd prmmsos‘

prmupal th.lt are ne \I rluv on llu' nole, on llu- first day ul any month prtor o rudlurllv, provulul ho\\u'( r, lhdt wrlttur

2. That, in order more fully to proteet the seeurity of this mortgage, he will pay to the mortgagee, together with, anid‘in
addition to, the monthly-payments under the terms of the note seeured hereby, on the first day of each monih untjl th(, said
nole is Iully_p.ml the following sums:

() An amount sulficient o provide the holder hereol with funds-to pay the nest mortgage insuranee premium if this
instrument and the note seeured hereby are insured, or a monthly. charge (in liew of @ mortgage insurance premium) if
thity are held by the Secretary of llnusmtr and Urhan Develojiméiit, as follows:

(1) 1 and so long as said note of even date and this instrument are insured or are reinsured under the provisions
of the \‘.llmu.ll Housing Act, an amount sufficient 1o accumulate in the hands of ths holder one (1) month-
prior (o its due date the anniial iorigage instirance premio, is order W provide sueli:holdér il fiiids 1o
pay such premium to the Seereiary of Ilnusiug and Urban Development, pursuant: to-ihe N:ttimml;llousit’tg
Aety as amended, and applicable Regulations thereunder: or _
(1) 10 and 5o long as said note of even date and this instrumentare held by the Seeretary of Housing rand:Urhan
Development, & monthly charge:@in licw of a mortgage insurance;premium) which shall be in an amount:
equal to one-twelfth (I/l") of one-half (48) pér centiini of thi average ointstairiding halanee diie oii'tie fiote
computed without taking into aecount (lvlmqut itcies or pu'p.t\'uwnls
(b) A sum equal to the ground rents, it any, next due, plus Uie preminms that will next lecome: due-and payable unf)
policies of Tire aind other hazird insirinee covering the mortgaged propérty, plus taxes and assessments next due on:
the mortgaged property (@l as estimated by the uuntum-vm-) less all sutns ilready piaid tlurdurdlvulvdfln) s s
of monlhs to elapse hefore one month prior-to the date when such ground rents, premiums; taxes andiassessments
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will become, delinguent, such sums to be held by morigagee in trust to pay said groundrents; preniinms, txes, and:

special assessments; and
fc) Allpayments rm.ntmm-d in the two preceding subsections of this paragraph and:all payinents Lo be llld(lt, under the:
note seeured hereby shall be added together and the aggregate amount llu'ru)f shall be puid by the mortgu{,or cach,
month in a smgle payment Lo be applied by the morlgagee to the followmg items in Uhe order set forth;
(1) premium charges under. the contract of insurance with'the Seeretary,; of llousrng and Urban; vaelopment
or nu)nthl) clmrgu (m lu:u ol'rnorlgagc msnrunu, prennum), as llw cuse rnuy be,
(lll)mlcrcst on lht‘ nolo sc(.urul hm-lr " mul
a V).rmortuutrun ofthe prrncrpul of said note.
Any deficiency in the amount of such aggregate monthly. puvrn(‘nt shull unless mudu good by the rnortgagor prror t(),
the'due date of the. nexl such payment, constilnte an event.of, rlefuult under. this. morlgugc dccdrlu the event thut
any: paymenl shiill become overdue for a, perlod in excess of Tifteen (]5) days thi morlgugor iigrées Lo pay Ay
ehurgo of four ceils( 4 £) (not 1o exee red] four cents (@) for. ulch dollar (81) so overduey I'o the purpos«.
of (lefruym;_, r the expense i “incident Lo! lr.mdhng the (lelmquurt p.wmcnt
3. That if’ the total of the payments made by the mortgagor under (b).of paragraph 2 precedlng shall exceed: the amount:
of payments actually made by the mortgagcc for ground rents, taxes or assessments ‘or insurance premrums, as the case may
be, such excess, if the loan is current at the option of the mortgagor, shall be credrted on subscquent paymcnts tobe’ made by
Ahe: mortgagor, or’ refunded to the _mortgagor. I, howevcr, the monthly payments made by the mortgagor under (b) of para

,graph 2 prccedmg shall not be sufl ﬁcrent to pay ground rents, taxes and assessments and insurance premrums as the case may:”

be; when the same shall become due and payable, then the mortgagor shall _pay to.the mortgagee any amO'-nt necessary. to
make. up the deﬁcrency on.or before the date when payment of such ground rents, taxes, assessments or msuran e’p ums'
shalli be"due. 'If at any: time the mortgagor shall tender to.the mortgagee,’in accordance- wrth the provrsrons of the note: se-

cured hereby,. full payment of the entrre mdebtedness represented thereby, the mortgagee shall, in computing the amount of .

such mdebtedness, credit to the account of the mortgagor all payments made under the provrsrons of (a) of paragraph 2 here-
of whrch the: mortgagec has not ‘become obligated to_pay to the. Secrctary of Housmg and Urban Development, and any
balances remammg ‘in*the_ funds accumulated under the provisions of () or paragraph 2 hereof. ‘I there shall. be a default
,under any.. of the provrsions of this mortgage resulting in a public sale of the’ premrses covered hereby orif the. mortgagec
-acquires the property otherwise after default, the mortgagee shall apply, at the time of the commencenient of such proceed-
-'mgs or at the time ‘the property ‘is otherwise acquired, the batance then remaining in the funds accumulatcd under (b) of
.paragraph 2 preceding as a credit against the -amount of principal then remaining unpard under said note, and shall. properly
-adjust any payments which shall have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or nnposruons,
for which provision has not been made hereinbefore, and in defoult thereof the mortgagee may . pay the same; and that he will
promplly deliver the official receipts therefor Lo the said mortgagee. :

5. That he will take reasonable care of the mortgaged premises, and the buildings thereony and will maintain tlu‘ sume.in -
as good repair and condition as at the original date of this mortgage, ordinary depreciation exeepted; and thal The will commil
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as security,.

0. That he will keep the improvements now existing or hereafter ereeted on the mortgaged property, insured as may be
required from time to time by the mortgagee against loss by fire and other hazards, casualties and contingencies in such
amounts and for such periods as may he required h) mortgagee, and will pay prnmptl) when due, any premiums on such
insurance for payment of which provision has not heen made hereinbefore. All insurance shall be. carried in companies
approved by mortgagee and the policies and rencwals thereof shall be held by mortgagee and have attached thereto loss
payable clauses in Tavor of and in form aeceptable to the mortgagee. In event of loss mortgagor will g give immediate notice hy
aail Lo murtg.r;,oc, and mortgagee may make proof of loss il not made promptly by mortgagor, and cach insurance company
concerned is herehy authorized and dirceted to make payments for such loss directly to mortgagee instead of Lo mortgagor
and mortgagee jointly, and the insurance proceeds, or any part thercof, may he .lppli('d by mortgagee at its option eithér'to
the reduction of the indebtedness hereby seeared or to-the restoration or repair of -the property damaged. In event: of
foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of thc indehicdness
sceured hereby, all right, title and interest of the mortgagor in and to any insurance policies then in force shall pass to the

,purehar,vr or grantee,

. That in case proceedings to foreclose this mortgage are mstrtutul, any sums necessarily expended for the continuation:
of the abstract of it to the above-described real estate, together with interest thercon at the rate set forth in the note
secured hereby, shall hecome a.part of the debt secured by this mortgage and shall he collectible as such,

8. That if default be made in the payment of any of the installments provided for in paragraph 2 hereof for taxcs,
assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the fuilure of the mortgagor to keep
the buildings on said premises and those to be erected on said premises, or improvements thereon, in good repair, said
morlgagee may pay sich taxes, assessments, mortgage and hazard insurance, make such repairs as in its diseretion it may
deem necessary properly to preserve the property and any suins so paid shall be i further lien on such premises under this
mortgage, payable forthwith, with interest at the rate set forth in the note secured hvrr-l)y until paid.

9. That should the proceeds of the loan made by the mortgagee to the morlgagor, the repayment-which is. h(-r('l)y
secured, or any parl thereol, or any amount paid out or advanced by the mortgagee, be used direetly or indirectly to pay off,
discharge, or satisly, in whole or in part, any prior lien or encumbrance upon said premises above described, or any parl
thereof, then the mortgagee shall be sulrrngntul to any additional security held by the holder of such lien or encumbrance.

10. That should any delault be made in the payment of the installments provided for in p.lrag,mph 2 hereof, or in the
performance of any ather covenant in this mortgage or in the note sceured herehy, when the same is payable or the time of
performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arrearanges of
interest, and sums payable pursuant to the provisions hereol, shall, at the option of said mortg.rgcc hecome immediitely
payable, and the mortgagee shall have the right 1o foreclose this mortgage, anything hereinlicfore or in said note coritained to
the contrary notwithstanding, and any failure to exercise said option shall not constitute a waiver of the right to exercise the
same al any other time.

I'1. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the : |ppo|ntn|url of a
reeeiver (and the mortgagor herehy consenls to the appointment of a receiver if ‘there has heen dny defiiilt insthe per-
fornianee of any of the conditions of this mortgage), and such reeciver is hereby authorized to take possession of the:real

estate above described, collect any rental, acerued or to acerie, whether in moniey or kind;: Jor the use or oceupaney of suid;
Oll,-0r Ay let or lease said premises or any pait thereof, receive the reiis, iicotiic:

premises by any.person, firm or corp
and: profits therefrom, and hold the seds subject to the orders of ‘the court; or the judge: llwrcof for-the henefit of the

morlgagee, pendmg the final'decree in said probeediiigs, anid duritig iny. pr'rrorl allowed by law+ for the rvdunplmn from any.

s.rlr- ordercd in said cause, and.said receiver may: he uppumted irrespective of: thie valiie of thé mortgagul property or.ils udc-" ;
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quucyalo secure.or (hsvlmrg(- the inde l»l(-(lm'ss due or to become:duc.or the solvulcy of the morlgagors.. I the event ol ades:

fault in any of the conditions of this mortgage: the. mortgagee. is also expiressly. giviii the right to:také: possession. of und Ilold'~

the nmrlg.lg,,vd premises with or, wnlhoul process. of law-and- colléctthie rents and’ proflls iherefrom, applyingt llw sumelo ihes
charges anid payments due under lllc conditions of the mortgage so: long as i default shall continue, and such’ (ukm[, possvssnon _

~|l.|l| m no way waive.the rlg,lll of llu, morlgagee: Lo: Hforee I(m- lhls morlgigee huuum. of a dvfaull
2.. Thatif lhe premiscs, or. any purt thereof,-be condemicd, under any power of éminent domuln, or:ncquxred

fora. publlc s, the dnmnges, procceds, and the consxdcratlon for such;ucqulsmou, to lhc e\:tcnt of lhc fu”umount

of indebtedness upon this mortgage, ard the sote; secured. hercby remaining unpnld are’ hercby assxg,ncd bysthe

;morlgaf_,ohlo the:mortgagee and shall be paid” forlhwnh to.the-mortgagee to. be- npplled by it of uccounl of the in-

debiedness secired hercby, whcther dueor not.’
13, Nosale ofithe: premises-herchy.martgaged und .no forhearance on the purl of: the- mortgagee or its; nssng,ns and no.

extension ofithe time: for the payment: of the ‘debt: hu‘cl)y st,curcd ‘given: hy the mortgagee or-ils’ uselbns shall opcr
release, discharge, mudlfy change or .nflul llu, original: llalnhly of the, martgagor hirein either in whole-or.i p.lrl : X

14, That any. person, firm-or corporation-taking ajunior mortgage, or other lein, upan suid real estate, shall take the said:
lien sibject to <the rights of the lll()rlglb(‘("h(,l‘('lll o extend the nmturuy of tlu"lmlvblulncss h«-rul)y su.urul wuhoulf;
ubt.unmg the consentof the holder of said junior lien and withoiit. lhc lieir of this mortgage lo%m[7 its prlorllv over any: stich:
junior-lien,

A5 That'in the event the property pledgdd by this instrument is sold under Toreclosure: and’ the proceeds are msuffluulli,

to pay: the total indebtediess evidenced: mul seeured by this instrimiéit the morlgaged will: be entitled; to-u d('fu.u, ney’
jlld“lll(‘nl

16. The mortgagor furllnr agrees that should: this mortgage and the note secured herehy:niol he- cllgnl)lc for insurance:

under the Natjonal Hnusmg Act-within 3 months from the date hereof (wrilten statement of-any, officei. of ;the:
Department ofs ll(msmg and Urban Developiment or authorized agent of the Secretary of Housing and Urbun l)cv(.lopmu\l.
dated subsequent to the  three months time from the date of this mortgage, declining lo insure said; not(, und~‘
this. mortgage, being deemed, (,ou(luswu pruof of such incligibility); the. mortgagee or the holder of the tiote may; at |ls op '
tiony declire all sums secured lu-nln) immediately. due and payable.

It is specifically agreed: that time is of the essence of this contract and:that the waiver of any options, or ohllgullons,
seeured herehy, shall not at any time thereafter he held to be an abandomuent of such rights, Notice of the exercisé.of any -
oplion granted- to the mortgagee herein, or in the note secured hereby, is not required to Iw given. All sums payable herein:
shall he without relief from valuation and appraisement laws and with reasonable allorney’s fees.

The covenants-herein contained shall hind, and the benefits and advantages shall inufe Lo, the respective heirs, executors;.
administrators, suceessors and assigns of the parties hereto, Whenever used, the singular number shall include the, plural the-.
plural the singular, and the use of any gender shall inelude all genders.

IN WITNESS WHERLEOF, The said mortgagor has hereunto sel Hand Ca l‘(l sc:__l_l ,
this 16th day of February 19 83,. /// >// - L
\V72 ,

Leslie H. Cheatham

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban
Deve lopmi'nl, .unl llu' m.llt.n.ll in llu- lJl.mk spaces. in the form was inserted by or under the direction of  Ralph J. Long

STATE OF INI)IANA,

COUNTY OF LAKE '“"

Belore me, the undersigned, Christine Forsythe : ,an official
of Lake County of the State of Indiana, on this 16th : day
of February , 1983 , |)(‘r5()ll.l") appeared Leslie H. Cheatham

and
acknowledged the execution of the foregoing mortgage.
Witness my hand and official seal the day and year last above writlen,

4/
O ficial title)

9/23/83 v Residence: Lake County
day of 19 al  O%clock M. and recorded inMortgage Re-
of the records of County, Indiana,
Recorder of Counly, -Indiana

Christine Forsythe (:)Notafy Publ fc
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