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697620 REAL ESTATE

This mortgage made onthe 5 S dayof

Bonita Allen

...................................................................... . whose address is
Indiana, herenafter referred to as MORTGAGEE.

WITHESSETH: Mortgagors jointly and severally grant, bargain, sell, convey and montgage to Maortgaqer, its syccessers and asaigns, the
real property hereinafter described to secure the repayment of a note of even date herewith in the total amount of ..ATen.., ousand... ..

TFour Hundred Seventy Two********************************2&/1OOWAMW(%lO,h72.2h, ) and

alto lo recure the repayment of all fllhx/} advances made al mortqagee's oplion to the atove mertgeger's, or any of them.

I'nie property hereby mortgaged, and described below, includes all tenements, easements, appurlenances, rights, privileges, interests,
rents, issues, prolits, fixtures and appliances thereunto altaching or in any wise thereunto appertaining.

TO HAVE AND TO HOLD the said property hereinalter described, with all the privileges and appurtenances thereunto belonging unto
mortgagee, ils successers and assigns, lorever; and mortgagors hereby convenant that mortgagors are seized of good and perfect title to said
preperty in lee simple and have authority to convey the same, that the litle so conveyed is clear, free and unencumbered except as hercinalter
appears and that mortgagors will forever warrant and delend the same unto mortgagee against all claims whatscever except those prior en-
cumbrances, il any, hereinafter shown. ) '

If mortgagors shall fully perfonn all the terms and conditions of this mortgage and shall pay in {ull, in accordance wilh its terms, the
obligations which this mortgage secures, then this mortgage shall be null, void and of no further force and elfect. .

MORTGAGORS AGREE: To keep the mortgaged properly, including the buildings and improvements thereon, fully insured at all limes ‘
against all hazards with an insurance company authorized to do business in the State of Indiana, acceptable to Morigagee, which policy shall |
centain a loss-payakle clause in faver of Mortgagee as its interast may appear, and if Mortaagars {ail to do so, they hereby authorize Mort-
gagee to msure or renew insurance on said propernty in a sum not exceeding the amount of Mertgager's indebtedness for g period net exzeed- »
inqg the torm cof such indabtedress, and to charge Morlgagors with the premium thereon, or to add such premium to Mortgagor's indebtednres:,
If Mortgagee clects to waive such insurance Mongagers agree to be lully respencible for damage er joss resulling {rom any cause whatso-
ever. Morigagors agree that any sums advanced or expended by Mortgagee for the protection or prescervation of the property shall be repaid
upen demand and if net so paid shall be secured hiereby. Mortgagors turther agree: To pay all taxes, assessments, bills for repairs and any
other expenses incident to the ownership of the mortgaged property when due inorder that no lien superior to that of this mortgage and not now
existing may be created against the properly during the term of this mortgage, and to pay. when due, all instalments of interest and princi-
pal on account of any indebtedness which may be secured by a lien superior to the lien of this mortgage and exisling on the date hereol, I
Mortgagors fail to make any of the foregoing payments, they hereby authorize Mortgagee to pay the same on their behall, and to charge Mort-
gagors with the amounts so paid, adding the same to Mortgagor's indebtedness secured hereby. To exercise due diligence in the opcration,
managemenl and cccupation of the mortgaged property and improvements thereon, and not to commit or allow waste on the morlgaged prem-
ises, and to keep the mortgaged property in its present condition and repair, normal and ordinary depreciation excepted.

If delault be made in the terms or condilions of the debt or debts hereby secured or of any of the terms of this morlgage, or in the pay-
ment ol any instalment when due, or if Mortgagors shall become bankrupt or insolvent, or make an assignment for the benelit of creditors, or
have a receiver appointed, or should the mortgaged property or any part thereof be attached, levied or foreclosed upon or seized, or il any of
the representations, warranties or statements of Mertgagors herein contained be incorrect or if the Mortgagors shall abandon the mortgaged
property, or sell or attemp! to sell all or any part of the same, then the whole amount hereby secured shall, at Mortgagee's option, become im-
medialely due and payable, witheut notice or demand, and shall be collectible in a suit at law or by foreclosure of this mortgage. In any
case, regardless of such enlorcement, mortgagee shall be entitled to the immediate possession of the morlgaged properly with the renls,
issues, income and profits therefrom, with or without foreclosure or other proceedings. Mortgagers shall pay all costs which may be incurred
or paid by Morlgagee in connection with any suil or proceeding to which it may be a party by reason of the execution or existence of this
mortgage, and in the event of foreclosure of this mortgage, Mortgagors will pay to Morigagee, in addition to taxable cosis, a reasonable fee
{or the search made and preparation for such foreclosure, together with all other and further expenses of foreclosure and sale, including ex-
penses, fees and payments made to prevent or remove the imposition of liens cr claims against the properly and expenses of upkeep and
repair made in order to place the same in a condition {o be sold.

No lailure on the par! of morlgagee 1o exercise any of its rights hereunder for defaults or breaches of covenan! shall be construed-to
prejudice its rights in the event of any other or subsequent delaults or breaches of covenant, and no delay on the part of morigagee in exor-
cising any of such rights shall be construed to preclude it from the exercise thercol at any time during the continuance of any such delault or.
breach of covenant, and morlgagee may enforce any one or more remedies hereunder successively or concurrently ‘al its option, )

All rights and obligations hereunder shall extend to and be binding upon the several heirs, successors, executors, administrators and'
assigns of the parties herelo. o '

The plural as used in this instrument shall include the singular where applicable.

The real property hereby mortgaged is located in ... LZLC ................................................................................... Counly, State of Indiana,
and is described as follows:

Lot 1 in Lokewood Hills First Addition to the City of Gary, as shown in Plat Book 32
Page 3, in the Office of the Recorder of Lake County, Indisna commonly known as
8220 Lakewood Avenue, Gary, Lake County, Indiana 2

IN WITNESS WHEREOF, mortgagors ha

v‘e‘gx\cculed this morlgage oy ) : v ¢
J .

171 Mortgagor

o
¢
Eﬁ;;;ga Allen Mortgagor

Witness o Morlgegor

ACKNOWLEDGMENT BY INDIVIDUAL

STATE OF INDIANA, COUNTY OF v BBKE i s . S8
Before me, the undersigned, a nolary p.ublic in and for said county and stale, perscnally appeared . .
. John Quincy Allen and Bonita Allen H & and acknowledged |

the execution of the loregoing mortgage. e 1 .
IN WITNESS WHEREOF, I have hereunto subscribed my name cr\ﬂi»r}lh‘xcd my cHicialCZ')cl g\ & day of ... February 15.83

) ey,
issi ires: b ~ 2 I NN e e
My Commission Expires: (R o la . - s IQ{J*' U‘v P

11/28/c6 Resident of Lake County Linda Ce Espinoza

This instrument was prepared BY ..o 0@ HO P G2d e i ’ }
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