H 000 F09 5~
SECURITY FEDERAL SAVINGS AND LOAN-ASSOCIATION OF LAKE COUNTY

930/ pJiasr e
. | _MORTGAGE St. John " 4 g
697080 |

\ 19. 83, between the Mortgagor, . . EDWARD. E. ,DQCLEMENTS and SHEILA J. DeCLEMENTS, ‘husband '
: and.

ooooooooooooooooooooooooooooooooooooooooooooo
ooooooooooooooooo

iwkfe “Bovromer™), and the Mortgages, . SECURITY.FEDERAL SAVINGS
ANDLOAN ASSOCIATION OF LARE ety gytyer »and the Mortgagee,

Chre et ....,acorporatlonorgamzedand;
existing under the laws of UNITED STATES OF AMERICA

whose address is 4518 INDIANAPOLIS BLVD., EAST CHICAGO, INDIANA 46312 . """ Tt

.......v...................................................,......._.(herem“benéer") “ ;r

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. §' ... 3,442 .3.Q . eeeeiee e eie e s \ :‘ g
3 whichiindebtedness is évidenced by Borrower's note dated February.ll,.1983,.... and extenslons and’ renewaISr |

thereof (herein *‘Note”), providing for monthly installments of prmclpal and ‘interest, wnth the balance of thés -
indebtedness, if not sooner paid, due and payableon. .Mareh, 1,..1985..,

e s

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and

the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the Countyof .. Lake ....................... ,
State of Indiana:

NOISIAID vquggl‘;{ o

ANVJWOD BONVHHSNI 31.‘.:!]_1

Lot No Five (5) in Block No. One (l), as marked and laid down on the
recorded plat of Acre Homestead Subdivision, being a subdivision of
part of Section 9, Township 35 North, Range 9 West of the 2nd. P.M, in

Lake County, Indiana, as the same appears of record in Plat Book 23,
page 49 in the Recorder's Office of Lake County, Indiana.
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which has the address of .. . 1317.. Kennedy . Ave., . ......ovvvvnninn.
[Street]

Indiana... 46373.................. (herein “Property Address”);
(ip Code]

oooooooooooooooooooooooooooo

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
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Ts. Borrower and Lender covenant and agree as follows: o .

}J.N;’l;(;?::lﬁo(\:f Nll:rr:nclpnl and Interest. Borrower shglld[?rc;:lpg);t gmy when due the principal and interest
i in i e charges as provided in the . N S
mdegte%‘tﬁ;sézz(:e;:igsbz;:(;nri(:::a?lilg.lgtubject It;o appll)icable law or a written waiver by Lender, P,c‘):l:'oygr.sh‘all pgg}o
Lender on the d‘ay tﬁonthly payments of principal and interest are payable under the'Nc?tc,l u;tll the d_ote. ls,.‘Pf“g"!g&
full, a sum (herein “‘Funds”) equal to one-twelfth of the yearly .taxes. ar.ld assessm;ents (including gon om;mumt-;an.
planned unit development assessments, if any) which may attain priority over this Mortgage an gtml:?th r;n s oln
the Prdperty, if any, plus one-twelfth of yearly premium instaliments for ha.zard insurance, plus one-‘ we t ,ot. yea‘:’ y
premium installments for mortgage insurance, if any, all as rgasonably estimated initially- and:fftom-.tl.m.e o time:by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obl.;gatgd to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a.prior mortgage or

t if such holder is an institutional lender. o . .
deedloffl;rol:io:v;r pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are

insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding

and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender:

pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Bc!rrower and Lender
nmay agree in writing at the time of execution of this Mortgage that interest.on theFundg §hgll:bq paid-to Bor.rower. and
unless siich-agreement is made or applicable law requires such interest to:be paid, jLender:.s_hall not be required to:pay
Borrower any interest or ‘earnings on the Funds. Lender shall'give to Borrower, without charge, an annual actounting of:
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds gayable prior fo
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required t(:_pay §g|d
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,

either promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the

Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require. .

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund__to Borr9wer any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,

assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this -

Mortgage, and leasehold payments or ground rents, if any.

- 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage. ,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a-condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
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10. Bon:owe.r Not‘Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured' by this Mortgage granted by Lender to any successor-in interest of Borrower
shall not operate to release, in any.manner, the liability of the oiiginalgBorrowénrv and Borrowef?s'su'c'cessors-in?i“ﬁté-fgstl:
Lender' shall not be required to commence proceedings against such successor or refuse to extend time:'fori "’.;i"men't o.\'
ot_herwnse moc}itfyam‘o‘rtization of the sums secured by, this Mortgage *'By' reason’of an'y"d‘émand'mad;é‘iiy";tieyori i a%
Borrower'and Borrower's successors in interest, Any forbearance by Lender in exerciysi'ng’any right orremed hereugd?a r
or otherwise afforded by applicable law, shall not be a waiver of or preclude t_hé‘ex'ercise of émy such right or i'emed y. "

l.l. Successogs and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and ag’reéxiﬁentsxlb;;:rein
contained sﬂa_!ll bind, and the rights hereunder shall inure .to, therrespective successors and asngﬁé»of Lende d
Borrower, subject to the provisions of paragraph 16 hereof, All covenan ‘  Borrower shall bs it and
several. Any Borrower who co-signs this Mortgage, but does not exe
:Ozr;izzfg;l g;im? ;l;)r;d cortl}\;ey Nth:gt Borrc:jwer’s interest in the Property to Lender under the terms of this'Mortgage, (b)is

nally liable on the Note or under thi ) agt Lendé other B evdiinder
s s 0 oxtons, modify, orbear r this Mortgage, and (c) agrees that Lender and any other:Borrower héreunder
the Note without that Borrower’s con
Borrower’s interest in the Property.

Borr::; F::::&declgt if?l;}?i':y r-;gtrlfe required under applicable law to be given in-another manner; '
s gage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision-or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
herein, “‘costs”, “‘expenses’” and ‘‘attorneys’ fees’’ include all sums to the extent not prohibited by applicable law
or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connqc_tjo,n-witnh
improvements made to the Property. : B

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property 'or‘agéintg:',ré's't:tﬁétéin.:

sent.and without releasing that Borrower ormodifying this Mortgage as'to:that

excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by dcv"iséa,’ descent, or'by -
operation of law upon the death of a joint tenant, or (c) the grant of any leasehold interest of three years or lessinot . -
containing an option to purchase, Borrower shall cause to be submitted information required by Lender to evaluate the

transferce as if' a new loan were being made to the transferce. Borrower will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the transferee, reasonably determines that Lender’s
security may be impaired, or that there is an unacceptable likelihood of a breach of any covenant or agreement in this
Mortgage, or if the required information is not submitted, Lender may declare all of the sums secured by this Mortgage
to be immediately due and payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the
date the notice is mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to pay
such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke
any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is
mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at L’end_er’s
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Botrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonab}e
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including,.but not limited.to, reasonahle attornevs.

ts and ’a_g'ree'ments of Borrower shall be, jdfntv and
ccute the Note, (a) is co-signing this Mortgage only.to

or make any other accommodations with regard to the terms of ft_yliis,fMérft'gageé_orf-

(a)aniynotice to.
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inted by a court to enter upon, take possession of and manage
g those past duc. All rents collected by the receiver shall be
operty and collection of rents, including, but not limited to,
attorneys’ fees, and then to the sums secured by this Mort-

extent provided by applicable law, to have a receiver appo
the Property and to collect the rents of the Property includin
applied first to payment of the costs of management of the Pr
receiver’s fees, premiums on receiver's bonds and reasonable _
gage. The receiver shall be liable to account only for those rents actually received. - .

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borrower. . . . )
21. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has.
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action. ‘

IN:WITNESS WHEREOF, Borrower has éxccuted this Mortgage.

T A i e (Seal)
EDWARD F. DeCLEMENTS ~Borrower
, i
...... 9‘ A7V T L (Seal)
MENTS —Borrower
Lake
STATEOFINDIANA, ... . .o e e County ss:
‘h! 83
On this .l.l.t.l}f ....... dayof ..... Februa A v 19. .. ., before me, the undersigned, a
Notary Public in and for said County, personally appeared . EDWARD . ¥, . DeCLEMENTS, and, SHEILA J.... ... ..
-DeCLEMENTS, .husband and.wife............ , and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.
e Cowewns
9/9/85 - Faye Cowser
Lal NotaryPublic
. C e - ake .
X . T Residentof ...... . .........cciviivunn.. County, Indiana.

'.i\“'l'lfisﬂi_pétrqmqift_f‘was prepared by:. . .Nick. Stepanovich-Memher.of. Indigna, Bar
attorney atlaw. - ’
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