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697577 Real Entate mmagp;mcmo TITLE INSURANCE COMPAN
INDIANA DIVIRIGON
. Q THIS INDENTURE WITNESSETH : That JOHN Te CLOGHESSY AND VALARIE R. CLOGHESSY, HUSBAND

) AND WIFE

R

of the city of DYER , County of LAKE , State of INDIANA
MORTGAGE AND WARRANT TO

LIBERTY SAVINGS ASSOCIATION

of the City of WHITING , County of  LAKE , State of INDIANA , the following described

Real Estate situate in the City of DYER , County of LAKE , State of INDIANA , to-wit: -
PARCEL 16: '
scmsso1 PART oF THE’ Net oF THE SeWe@. oF SECTION 25, TwPs 35 Ns, Re 10 We oF 2nD PeM., DE=- .

AS COMMENCING ON A LINE WHICH IS 1 FOOT E. OF AND PARALLEL WITH THE W. LINE OF SAID TRACT

AT A POINT 1 FOOT Ee AND 164474 FEET S. OF THE NoW. CORNER THEREOF AND RUNNING THENGCE E. 411.50 .
FE%T, THENCE S. PARALLEL WITH THE W. LINE OF SAID Ne% OF THE S.W.Q. 80 FEET, THENCE W. 411.50 FEeT
THENCE N. 80 FEET TO THE PLACE OF BEGINNING, EXCEPT THE Wa. 30 FEET THEREOF FOR HIGHWAY PURPOSES,
IN LAKE COUNTY, INDIANA.

PARCEL 17t  PART oF THE N.% oF THE S.W.Q. oF SECTION 25, Twp. 35 Ne, Re 10 W, oF THE 2ND PiM.,

DESCRIBED AS COMMENCING ON A LINE WHICH IS 1 FOOT E. OF AND PARRALLEL WITH THE We LINE OF SAID
TRACT AT A POINT 1 FOOT E. OF AND 84.74 FEET Ss OF THE N.We CORNER THEREOF AND RUNNING THENCE E,
411450 FEET, THENCE Se PARKLLEL WITH THE We LINE OF SAID Ned OF THE SeW.Q., 80 FEET, THENCE W.
with all rights, privileges and appurtenances thereto belonging; all buildings and improvements now or hereafter placed or erect-
ed thereon; all rents, issues and profits thereof; and all plumbing, heating, and lighting fixtures and all equipment now or
hercafter attached to or connected with said premises,

THIS MORTGAGE IS GIVEN TO SECURE the payment of an indebtedness owing to mortgagee as evidenced by

promissory notes, the terms of which are incorporated herein by reference, executed by the mortgagor

bearing even date herewith, in the aggregate sum of TEN THousaND SeVEN HUNDRED FORTY~FOUR DOLLARS,
AND 20/1700

for the following amounts and due as follows: [N 60 SUCCESSIVE MONTHLY INSTALLMENTS EACH OF $179.07,

EXCEPT THE FINAL INSTALLMENT WHICH SHALL BE THE BALANCE DUE ON THIS NOTE, COMMENCING‘ON THE

FIRST DAY OF MARCH, 1983, AND ON THE SAME DATE OF EACH MONTH THEREAFTER UNTIL PATR, WITH

INTEREST ON PRINCIPAL, AFTER MATURING OF ENTIRE BALANCE AS HEREIN PROVIDED, Aﬁ T& HI%&’%T

LAWFUL RATE, OR AT THE OPTION OF THE HOLDER, A REASONAELE SUM AS ATTORNEY'szﬁEesz:gFGEﬁﬁbED IN
o RS AL
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and any and all renewals of such indebtedness in whole or in part, in whatsoever form or denomination ?l]dh rcﬁg\_valsj—',‘may( be,
bears

cach of which said notes is payable at  LIBERTY SAVINGS ASSOCIATION T e
HEREON AS THERELN VIDE
MV AT
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interest payable XM XMy K X KoK XK 50K X X X POTXOCH K RITX RIKARR o FORIX A e M XA XM
per cent per annum, provides for reasonable attorney fees and waives valuation and appraisement laws.

THE MORTGAGOR FURTHER REPRESENTS AND COVENANTS AS FOLLOWS: 4

That he is the owner in fee simple of the hereinbefore deacribed real estate, buildings, improvements, a? urtenances, rents, profits,
fixtures and equipment mortgaged hereby and that this mortgage Is a first lien thereon, subjcct only to the following:

That he will pay all notes, obligations, llabilitics and indebledncss secured hereby and all sums payable hereunder promptly when and f
where the same become due, with reasonable attorney fees and without relief from valuation and appraisement laws; .that he. will pay
when the same fall due all prior and subsequent encimbrances and liens on sald mortgaged premises or any part thereof and will procure
at his own expense for morr agee all instruments and expend any money which the mortgagee may at any time deem neceasary to per-
fect the mortgagor's title or to preserve the security intended to be given by this mortgage; that he will keep the bulldln%s and improve-
ments on salﬁ real eatate insured ngalnst fire, tornado, lightning, windstorm, cyclone, plate glass damage, and agsinst all such other
hazards ns the mortgagee shall at any time demand, in a company or companies designated by the mortgagce in a sum cqual to the fuil
amount of thelr insuru%le value, with'a mortgage clause in favor of mortgagec and immediately deliver such insurance policies to the"
mortgagee, to be held by mortgagee until this mortfuge is rull?' dlschnrge . and
mortgagee's optlon, to the unpuid indebtedness or to the repair and re uilding of sald premiscs; that he will kee!) all buildings, fences, .
{mprovements, and all of said mortgaged premises In ﬁ'ood repalr and properly pualnted; that he will pay {)romp!y when due all taxes i
and assessments (general or speciaf), and other impositions {evied against or which may be levied against or ‘become a lilen upon sald
real estate, or which may be levied against mort;;a{;or or payable because of, .upon, or in connection with this mortgage or the indebted.
ness of mortgagor securcd hereby: that he will dellver herewith to the mortgagee an abstract of title or, at option of mortgugee, a title
or mortgage guarantee pollcy to the mortgaged premises, to be held by the mortgagee untll this mortgage is fuller satisfied and relcased;
that in the cvent mortgagee is made a party to any suit or action, “either legal or cquitable, by reason of being named as the mort-
gagee herein or by reason of holding any o{ the notes or indebtedness sccured hereby, the mortgagor will pay all reasonable costs,
expenses nnd attorney fees incurred by the morigagee on account of any such action or suit; that in the event of an( default by the
mortgagor in any of "his covenants hereunder, he will procure at his own expense a continuation of sald abstract of title or guarantee
policy to the dafe of default, made by an ahstractor designated by the mortgugee, and deliver the same to the mortgagee, and said
abstract. of.title or guarantee policy with,all continuations shall become the property of the grantee under any Sheriff's Deed issued in
connection with any proceedings to foreclose this mortgage. Upon default by the mortgagor in the\qrerorm-nce of any of his covenants
herein contained, the mortgagee may procure the performance thereof and all money ex ended or obligations incurred in procuring such
performance, with interest thereon at the rate of eliht (8%) per cent per annum, shall immediately become. dueand payable by  the
mortgagor to the mortgagee and rhall be a part of the debt secured hecreby. ] } v A
Upon default -by the mortgagor in the performance of any of his covenants herein contained, all the notes, obligations, liabilities
and indebtedness secured hereby and all suma payable hereunder shall, at the option of the mortgagee, become immediately. due’ and
ayable, and the mortgagee may foreclose this mortgafe or may pursue any and/or all other leﬁal or equitable remedies afforded by this
nstrument and/or any and all”other instruments and/or any ‘provisions of law, and ang' such remedy or remedies so pursued by the
mortgagee shall not be exclusive, but shall be cumulative, and the exercise of any remedy or right by the mortgagec shall not operate
to bar or abridge the mortgagee's right to Pursue any other remedy or remedics, "Any defay or .fallure at any time by the mortﬁngec to
enforce or require performance by the mor(fngor of any of the provisions of this mortgage shall in no wa¥‘ affect the righl of the mort-
gagee to enforce the same, nor shall such delay or fallure be construed as a walver by the mortgagee of the right to ecnlforce any of the
rovisions hereof without notice at any subsequent time, nor shall the walver by the mortgagee of any breach of any Provlslon‘hereo!
e taken o be a walver of any succeeding breach of any of the provislons heréof nor as g waiver of fhe provision. itself. Upon default
by the mortgagor in the performance of any of his covenants hereunder, this mortgage shall operate as an assignment by the mortgagor
to the mortgagee of all rents, issucs and profits due andéor accrulng from the mortgaged énremlses. and: the mortgagee shall be entitled
to collect the same and to deduct therefrom its reasonable charges for such collection, and apply the balance, at mortgagee's option, on
unpald taxes and assessments, repairs, and/or the indebtedness secured herebe'. Upon commencement of an action to foreclose this mort.-
gage, the mortgagee shall be entitled to have a receiver appolnted without nofice and irrespective of the value of the mortgaged premines
or the solvenc of the mortgagor, and the mortgagor hereby consents to the appointment of such receiver; said recelver i3 hereby author-
{zed, pending the final decree in such proceedings and during-any period allowed bﬁ law for redemption from any sale ordered therein, to
take possession of the mortgaged premises and to collect the rents, issues and profits therefrom and apply the same {oward the payment
of the indebtedness secured by thls mortgage and/or to the expenses of the recelvership, taxes, assessments, insurance, repairs and
such other ftems as such recelver may deem proper for the preservation ot;the-mortgaged premises, :
No sale, transfer, or assignment by the mortgaﬁor of the premises hcreby.mortgaged or an{part thereof and no forbearance or de-
lay on the part of the mortgagee or its asslﬁns, and no renewal or extension of the time for the gayment of an{ of the indebtedness
héreby secured shall operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part, and all notice of an{ renewal, extension, delay, failure or other forbearance is hereby expressly. waived.. In the event the:
ro r?y mortgaged by this instrument is sold under forclosure and the proceeds are insufficient to pay the total indebtedness secured:
Ey %is instrument, the mortgagee shall be entitled to a deficlency judgment, o o
Any person, firm er corporation to whom sald mortgaﬁled premises or any part thereof shall be conveyed, transferred or.asslgned,
or who shall acquire a mortgage, judgment or other llen thereon, subsequent to.the date hereof, shall take:such conveyance, mo e,
judgment or other llen, subfect to the rights of the mortgagee herein to renew or extend the maturity of any of the indebtednenss: e_re-U
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and the proceeds of any such insurance may bc applied, at
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117.50 FEET, THENCE N. 80 FEET TO THE PLACE OF BEGINNING, EXCERPT THE W. 30 FEET THEREOF FOR
IGHWEY PURPOSES, IN LAKE COUNTY, INDIANA.
ARCEL 18: PART oF THE N.% oF THE S.W.Qs OF SECTION 25, TwP. 35 N., R. 10 Wa OF THE ZND
«M., DESCRIBED AS COMMENCING ON THE N. LLINE OF SAID TRACT AT A POINT 1 F00OT E. OF THE N.W.
ORNER THEREOF AND RUNNING THENCE E« ALONG THE N. LINE OF SAID TRACT 4171.50 FEET, THENCE S.
ARALLEL WITH THE W« LINE OF SAID Nu3 OF THE SuW.Q. 86.49 FEET, THENCE W. 417.50 FEET TO A
OINT IN A LINE WHICH IS 1 FOOT E. OF AND PARALLEL WITH THE W. LINE OF SAID Nu% OF THE S5.W.Q.,
HENCE Na. ALONG SAID FARALLEL LINE 84.74 FEET TO THE PLACE OF BEGINNING, EXCEFT THE W. 30 FEET
HEREOF FOR HIGHWAY PURPOSES, IN LAKE CoUNTY, INDIANA.
41S CONVEYANCL IS MADE SUBJECT TO ALL TAXES, ORDINANCES, RESTRICTIONS, COVENANTS, AGREEMENTS
!D EASEMENTS, IF ANY OF RECORD.
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by secured without abtaining the consent of such subsequent grantee or lienholder, and i hereby expressly given notice that any sub.
sequent conveydance or len shall be subject to the llen o this mortgage and the rights of the mortgagee hereunder, whether the whole
or any part of the indebtedness secured lereby be incurred before or ufter the recordation or notice of such subsequent conveyance or len,

It is cxprcnsl{ understood und agreed that time is of the essence hereof; that thls mortgage is given by the martgagor for vajuable
caonsideration; that if this mortgage be exceuted by more than one mortgagor, every covenunt and agreement hereln contained -shall be
the joint and several obligation of the mortgugora] and that no notice of the exerclgse of nay option granted to the mortgagee in this or
any Instruments secured hereby {3 required to be glven,

All the provisions hereof shull inure to the heneflt of and he euforceable by nny and all assighees or transferees of the mortgagee:
and when used in this mortgage or in the notes or other evidences of the indebtedness secured here Yy, if the context requires, the singu-
lar number shall include the plural, the plural the singular, and the use of any gender shall include nll genders,

IN WITNESS WHEREOP, the mortgagorS. haVE hereunto set TﬁE.lR..hundS.. and smli.smm.z.l..dny ot.b]f.\NUARY.......IQ.e;.
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STATE OF......INRIANA } . :

55:
COUNTY OF LAKE
Before me, the undersigned, a Notary Public in and for said County and State, this. 218 . day of
. JANUARY , 19.83. ., came....JoHN. Ta AND VALARIE R. CLOGHESSY

(HusBanD. & WIFE) . ..

and acknowledged the execution of the annexed instrument.

WITNESS MY HAND and Official Seal.

Notary Public,

* TOUNTY OF RESIDENCE: take Notary Public, lzke Co., IN

Ay Come, Expires den. W, 1985
THIS INSTRUMENT WAS PREPARED BY:  MILAN J. KANSKY, EXECUTIVE VICE PRESIDENT
STATE OF..

My Commission Expires......JANUARY..1.1,..1986 "DoROTHY €. 2YCI
g DORGTHY C. 24CH1

§5:
COUNTY OF }

> Onthis o, day of ... , 19 » pevsonally appeared before me, a Notary Public in and
for said County and State, .o ST 11 N et ey TCSPeCtively

s PLESHICNE AN s SECTCRATY O et

and acknowledged the execution of the annexed mortgage as such officers for and on behalf of said corporation,

- WITNESS MY HAND and Official Seal,

My Commission: Expires v : , - -~ - Notary -Public.-
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