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697572 MORTGAGE Hammood, Indisna

Acct #7-0004047

- THIS MORTGAGE is made this. . . .. 8th ... ...... e .day of.......February .. ......... ,
1983, ., between the Mortgagor, . Richard, J.. Houba. and Marilyn. M. Houba,. hushand. and wifer+r. 2
Rt e e SN (herein “Borrower™), and the Mortgagee, .. ..ovvvinveennns . (%) :
.. PEOPLES FEDERAL SAVINGS AND LOAN ASSOCIATION .. ... ..+, & corporation organized and S o
existing under the laws of . . . the, United, States.of. America......, whosc address 1S, e ©
.. 7135 .Indianapalis.Boulevarxd,.tammand,.Indiana. 46324 ..... .. (herein “Lender”). = 3 ‘
r
WiEREAS, Borrower is indebted to Lender in the principal sum of. . THIRTY-FOUR THOUSAND DOLLARS, s>
AND NQ/100, =========r-=m====rr====7777r. Dollars, which indebtedness is evidenced by Borrower's 2
note dated. ...y February 8, 1983, ..., (herein “Note™), providing for monthly instaliments of principal and G
interest, with the balance of the indebtedness, if not sooner paid, due and payable on. . ... March, 31,.199%...... é 3
.................... : 22
2 m
To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the Q ,
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sccurity of this 9:;’ ‘
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment g
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein 2
-

“Future Advances”), Borrower does hereby mortgage, grant and convey to Lender the following described property
focated in the County of . .. v ven Lake, o e , Statc of Indiana:

Lot 26 in Block 13 in Cline Gardens 2nd Addition to the City
of Hammond, as shown in Plat Book 32, page 81, in the Office
of the Recorder of Lake County, Indiana.
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which has the address of . ... ... 665.J. New .Hampshire .Avenue....... e Hammond. v oo vevvaensas ,
{Street] [City]
....indiana. 46323 ........ (herein “Property Address™);

[State and Zip Code]

ToceTHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, watcr rights, and water stock, and all .
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estatc if this Mortgage is on a leaschold) are hercin referred to as the “Property”.

Borrower covenants that Borrower is Jawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions

listed in a schedule of .exceptions-to-coverage in, any title insurance policy insuring Lender’s interest-in: the Property.. . ) .
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GROWING EQUITY MORTGAGE RIDER

This Rider is incorporated into ané amends and suppmnmb the Note of ‘the same dale exevuned by the undensigned
("Borrower™). To the exient that this Rider conflicts with the terms and conditions st forth in the Noxe “the terms and conditions

se! forth in this Rider shall control the rights and obligations of the Barower and the Notc holder.

1. MONTHLY PAYMENT SCHEDULE ) "
Principal and interest shall be payable initially in consecutive monthly instaliments of .. Three . Hupdred........
....... Sixty-Four Dollars and 40/1007. . ...,..." Dollas (USS ..364.4Q.. .. .ccovirininnini.. ) |
on the . 1St . day of eack month beginning on U Y1 5 DU ,19.83
Onthe . .Ist.dsy of ....... March, ..o . 19. 84. , and on that day of the month every |

twelve months theresfier, until the entire indebredness evidenced by the Note is fully paid. the monthly instaliment amount shall
be incrrased by an amount equal to . 4, . . percent of the monthly insiallment mm payable immediately preceding such

increase.

Rlchard J Ho ba

5?,7/(, A I, /34%([0_2

.............................................

Marllyn M.’ -Houba

................................................
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Unirorm CovENANTS, Borrower and Lender covenant and agree as follows:
) 1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
p}us one-twellth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
:s'tzxtc agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, asscssments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable faw
permits Lender 1o make such a charge. Borrower and Lender may agree in writing at the time ol execution of this
Morfgagc that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose Tor which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

I the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due d;llc\"nf faxes, fssessments, incurance premivms ad ground rents, shall exceed the amount required to pay said taxes,
assessments, ansurance preminms and pround rents s they Tall due. siuch escess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground: rents .as. they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof. ' '

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender, If under paragraph I8 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under -the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens, Borrower shall pay all taxes, assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment. when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish 1o Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage: provided, that Borrower shall not be
required (o discharge any such licn so Jong as Borrower shall agree in writing 10 the pavinent of the obligation secured by
such lien in a manner aceeptable to Lender, or shall in good Laith contest such licn by, or defend enforcement of such lien in,
legal proceedings which operiate 1o prevent the enforcement of the lien or forfeiture of the Property or any part thereof,

5o Hagard fosurance, Borrower shall Leep the improsements now existing or hereafter erected on the Property insured
against Joss by fire, hazards included within the term mevtended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage. A

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier,

All insurance policies and renewals thercof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shull promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applicd to restorution or repair of
the Property damaged, provided such restoration or repair is economically feasible and the sccurity of this Mortgage is
not thereby impaired. It such restoration or repair is not economically feasible or il the security of this Mortgage would
be impaired, the insurance proceeds shall be applied o the sums sccured by this Mortgage, with the excess, if any, paid
to Borrower. 11 the Property is abandoned by Borrower, or il Borrower fails to respond to Lender within 30 days from the
date notice is muailed by Lender to Borrower that the instrance carrier offers to settle o claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Leander's option either to restoration or repair of the Property
or to the sums sceured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such installments. 1t under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
inand 1o any insurance policies and in and (o the proceeds thereol resulting from danmage to the Property prior to the sale
or acquisition shall pass 1o Fender 1o 1he extent of the sums sccured by this Mortgage immediately prior to such sale or
acquisition,

6. Preservation and Maintenance of Property: Leascholds: Condomininms; Planned Unit Developments,  Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on & leaschold. 1f this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. I a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants nnd.ugrccmcnls of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender’s Securify. If Borrower fails to perform lfu: covenants and agreements contained in this
Mortgage, or if any action or proceeding is 'commcnccd which_n.mlcrmlly affects Lender’s interest ix} the Property,
including, but not limited to, eminent domain, 1nsplvcncy, codg cn!mccm.cnl,\ or arrangements or procccdmgs.involving a
bankrupt or decedent, then Lender at Iender’s option, upon nOl‘lCC‘IO l%qrxo.\\'cr, may make such_ appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not fimited to, disbursement of
reasonable attorney's fees and entry upon the Properly to make TCP‘”’"S' U' Lender required mortgage insurance as a
condition of making(thc 'lo_an sccured by (ms_Mongugc, Bmmyvcr shall pd.) lth'c }?FE}H]IUIHS rcqunrcd. to-maintain such
insurance in effect,until such time as the requirement for such insurancc terminates in accogdgqgg with Borrower's and
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«any: actron hereunder,
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‘that Lender; shall gwe Borrower notice’ pnor to: 'my such inspection; spectfymg rcasonablc cause therct‘onrclatcd to, Lenders ‘
‘ -rlnterestun thc Propcrty. A A

L ‘gand;shall betpatd 10 I.ender.

such -rnstallments.

, the llablhty of«;the,ortgmal tBorrower and Borrmyers suiccessors -in - interest.: Lender‘ shnllegmt Ibe reqmredi 16 icommeénce}

: scc'uredfbyithterortgage iby:reason; of‘any: demand madc by th
: \nght;to acceleratehhe maturity’ of; the' tndebtgdness sccured by. thls-Mortgagc.;

y contatned?’hail btnd:‘nnd he‘rtghtst ereunder! shallunureﬁ oS hegrespecth‘f‘ xs"ticcessors andrassjg 5.of; ender FLOWer,
tfand &' Ve

“Yinterpret or define'the provisions: hercof:”

‘Y o b

Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance: premiums iin the
m.mn,er provided un(j!c:' paragraph 2 hercof, R

ny amounts disbursed by ILender pursuant to this paragraph 7. with interes e '
indebtedness: of Borrower secured by this Mortgage. UnlesslBorlr’o“!:.r and’ Lender: ogrecut‘;rg(t)}?er stle?':tfsb(c)?on')t;nf:n(:ltfunc‘;:
amotints shall be payable upon notice from Lender to Borrower requestmg payment thercof,. and shall bear;i mtpc‘rest from;the
\date of. drsburscment at-the rate’ payable.from time to time on autstanding prmcrp'\l -under'the Notemn]css pnymcnt of
‘interest at such” ratc would be contrary to. .1pphcablc law, in-which eyent such. 1mounts shall car. mtcrcst at thcvhtghest rate
xpermlssrblc ‘under’ epphcable law. Nothing contained:in ‘this: p'trngraph 7 shall: requrre Lender to incuryany, expense; or. take

(N lnspection. 1I.endcr .may. mnke or cauisé 1o ben made reasonablc entries” upon nnd mspecttons of.the Property. prov;ded :

2& Condemnation. The proceeds of any ward or.claimi for, damages, dlrect ‘ar consequcntml. ins connectrof wrt h: an
.condemnatlon or, other taklng of the Property! or;part, thereof. or: for convcyance cu ot‘ condemnatlon -are hereby’ nssrgned ‘

In;thete\;'e't?tkof artotahtakmg«ofﬁthe Property.stherp"oceeds ,shall be apphedtto the sums; cired! by’ this Mongag%‘
.'wrth;thetexcess. i any,: p'ud tosBorrower. In the ‘eventiof a’ partral rt'rkmg of: the* Property, uniess Borrower ‘and’ Lender.
,otherwne agree. in:.writing, there shall be - npphcd o: the sums secured by this Mortgage such proportlon of the proceeds
‘as'is ‘equal: to th'lt proportlon which the amount of the sums secured by this Mortgage immediately prior to ‘the date: of
takmg bears to the fair market vnlue of the Property immediately prior to'the date of taking, with the balance of ‘the procceds
.pajd to; ‘Borrower.

CIf the Properly is abandoned by Borrower.-or if, after notice by Lender to Borrower that the condemnor offers 1o make
an: award or settlea cl'um for d'\mages Borrower. fails: to respond 10" Lender wrthm 30 days after the date’ such notice-is
mg}r'!ed Lender.is authorized o’ collect and. apply the.proceeds, atil.ender’s option,. etther to: rcstoratlon or- repmr of the
Properly orto the sums sccured by this. Mortgsgc. , :

‘Unlesst Lendcr and Borrower, othcrwrse agree:in writing, any- such apphcotlon of proceeds toi prmcrpal shali: notfextend e

“oripostpone’ the “duc”date of the monthly installments ret’errcd to”in’paragraphs 1. and 2 hereot‘ or.,change the amount -ot',

0;.. Borrower Nof: Released Extcnslon of the’ time: for’ payment or modlﬁcatron of amortlzattomof,tthe sums sec _red
1 e .
byt is:Mortgage: granted*by;rl.ender, to:any suceessor:ininterest. of»xBorrower shail; not,opernte ,to release.dm any manner.-r

proceedmgs agamstisuchf‘succcssorﬁor ret‘use 0. extend’trme for; pnymentf‘or\dgﬁt\t}[emise mo}ditf nnlortizatio_"ﬁi‘?o“f&ﬁhe;g‘us‘umﬁ
1. Forbearance by, Lender. Not a Wnive

e‘r
otherwise: Atlordedjbyeapphcable Taw:. shnllmtirbe,a walver ofﬂorepreclu

Theiprocurement of!msurance or.the payment of taxes;or! other “liens or charges bygL nder shall

125 Remedlest_Cumulative.s All remednes provnded.m thlsiMortgagcrare distinct and!cumul ririg
‘remedygunder‘thls‘Mortgngc or. afforded! iby: l%or:equnty. and? may!be cxercrscdzconcurrently, mdependentlyt’or.success:‘xe.iy&
313, Successors$and Assigns?lionnd':‘loint and Several Liability.,CaptIons.-fThe covenants and agrccments»herc

b ect osthe,pro |s|onsrof paragraphéiﬂ‘ hereof:, Allacoxgg_ agreemcntssof: Borrower shall beg’jorn everal
'~1heg‘capttons§and heggmgs %th&tparngrnphszoﬂithrsmortgage are convemence only and ane not: o“tﬁ to{rbeiusedkto'

14, Notice. E\(cept for any notice required under applicable law to be given in another manner, (a) any notice'to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at i
‘the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and ‘
(b) any notice to Lender shall be given by certified: mail, return receipt requested, to Lender's address stated hercin or to-

_such other address as Lender may dcstgmte by notice to Borrower as prowdcd herein. Any notice provnded for in: this .
Mortgage shall he deemed to have been given to Borrower or Lender when given in the manner designated herein. ;

15. Uniform Mortgage, Governing Luw: Severnbnlit). This form of mortgage combines uniform’ covenants for natnonal
use and.non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instriment covermg ;
real - property. This Mortgngc shall be governed by the law of the jurisdiction in which the Property - is:located. Tnsthe’ !
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conﬁlct shall not; affect- .
other. provmons of this Mortgage or the Note which can-be given effect: without: the conflicting provision; . and to this
end the provlslons of the Mortgage and the Note are declared to be sevcrable, : !

i

16. Borrower’s Copy. Borrower shall be furnished a conformed copy.of the Nole and of this Mor

.

igage at the dime: i
-of:execution or after recordation’heércof.

17. 'l‘ranst‘er of thuProperty' Assumption. If all orany part of the Properly oran mtcrest therem s sold or, transferrcd= RS
‘by. Borrower wuthout Lender's prior wrlttcn consent,. excludm;, ‘(a):the’ creation. of .a .or- ‘éncumbrance subordrna e’-' o
this: Mortgage, (b)- the creation. of-a purch'\se money seeunly mtercst for. houschold; :appliances, (c){a" transfer’ by ’devxse,

dcsccnt oF. by opcratlon of law upon the death of a-joint tenant or (d) the. grnnt of 1 'my leasehold mterest ot’three y%or iless o V.

[ore

not contamlng an opuon 10 purchnse, Lender may. at. 'Lendcr s opuon declare all the :sums; isecured by this 'Mortgag. 'torbe ,
rmmedlately due and, payable. Lender shall have,waived such optnon io’ accelerate'itf prlor, i{o- the salgﬁgr«transfer,: ender-‘
And the pei person ito Who 'the Propcrty is:to be: sold or transt’errcd reach’ agreement in" wntmg that,the credtt' sug
|s satrsfactory to:Lende nnd ‘that: the mterest paynblc on the sums: securgd );thls Mortgage shallibe,
:shall{ request. I Lender has wmved the’ optton ‘to;accelerate; provrded in: this'paragraph 17,:afd} tf&BorroWer s‘successor ine -
interest’ his exectited 4 written assumption agreemient accepted in writing by Lender, Lender shall release Borrower from ‘all
obligations under this Martgage and the Note. o
If Lender excrcises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with .
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed. within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,

Lender may, without further notice or demand on Borrower, invoke any remedics permitted by paragmph 18 hereof ; ‘

NoN-UNirorM CovENANTS. Borrower and Lender further covenant and agree as follows:

18. Accelerntlon, Remedies.. Except as provndcd in paragraph- 17 hereof, iipon: Borrower's breach :of; any covenant or T
agrecment of Borrower in this Mortgage, including the covenants fo pay when duc any sums securcd by this Mortgage, Lender ' R
prior ‘to"acceleration shall mail notice to Borrower as providcd in paragrnph 14 hereof specit‘ying' (1) the’ breach;;(2); the action :
requircti to cure such bremh (3) 2 date, fiot less than 30 da)s from the date the notice is mailed to Borrower,\by which such
breach must be cured; and: (4). that failure to.cure such breach on or before the dite: speciﬁed in’ the notice may multtin A
accelcration of the sums secured by this Mortgage, foreclosure by judicial; proceeding and sale; of the Property “The ‘notice. :
shail furth@r inform Borrower of the right to rcinstate after acceleratmn and t| ‘the. right to asggﬂ imthe fwlosur& pro“cgedlng o
:the'non-existence of a default 6F any othér defense of BoFrower {0 accelération: and t'orcclosurc. If the‘breach is not! cured on: -
or before the date specified in the notice, Lender at Lender’s option may ‘declare’all of the sumssecured by this Mortgage ‘fo'be .
imr'iiediately due and payable without further demand and may foreclose! this, Mortgage!'by- judicial,proceedlng. }Lender shall : k
bé cititled o, colléet’in' such proceedmg all expenses of Q&eclosure, including,.bnt not limifed to, remonablezattomey’s fees,,
and costs of documentary, ¢vidéiice, abstracts aind titlé’ Teports. o

'19. Borrower’s Rightito Reinstate.: Notwithstandingkl. ender's '1cceleratlon of’ the : sums secured by thls Mortgage, i
Borrower- shall have the right.to:have any:proceedings begun: by L. ender to: enforce this; Mor{gage: drseontmued ‘atzany time:
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prior to entry of a judgment enforcing this Mortgage if: (2) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, i any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon such >
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had oceurred,

20. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the
Property and to colleet the rents of the Property including thase past due. All rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds wnd reasonable attorney’s fees, and then to the sums secured by this Mortgage, The
receiver shall be liable to account only for those rents actually received.

21 Future Advances, Upon request of Borrower, Lender, at Lender's aption prior to release of this Mortgage, may
make Future Advances to Bortower, Such Future Advances, with interest thereon. shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced. in accordance. herewith 10 protect the security of this
Mortgage, exceed the original amount of the Note plus USS. . .. BORE . e . » :

22. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without: charge
to Borrower. _ '

23. Waiver of Valuation and Appraisement. Borrower herehy waives all right of valuation and appraisement..

IN WiTNESS WHEREOF, Borrower has exccuted this Mortgage. j
bpir jx
Richard J. Houb —Borrower
é
[ ‘—/2/ 7 /
?) @
DD s bt 570 Tl s
Marilyn M. Hduba —Borrower
STATE OF INDIANA, .+ vt v e o Lake o e ceve. . .County ss:
On this... 8th .. Jdayof. .., Februavy e 1983 before me, the undersigned, a
“Notary Public in and for said County, personally appeared, Richard J, Houba and Marilyn M, Houba,
Jhisband and wife —---mmmsmorooo »and acknowledged the exeeution of the foregoing instrument,
) WrrNgss iy hand and oflicial scal.
AN RN S
© My Cdimmission expiresii,g /13 /83 j%’/‘, 'A// »
. eborah’ AL Hénsley Notary Public
This instrument was prepared by: ... .Stan J. Bochnowski, Manager of Loans = . . . . .
1
' |
|
\
|
{Space Below This Line Reserved For Lender and Recorder)
¢ ' !



prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, it any, had no acceleration occurred; (b) Borrower cures all
breaches (‘\l' any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses m':urru'l by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s fees; and
_(d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred. -

20, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled, 1o the extent
provided by applicable Taw, to have a receiver appointed by a court to enter upon, take possession of and manage the
Property and to collect the rents of the Property including thase past due. Al rents colleeted by the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver’s
fees, premiums on receiver's honds and remsorable aitorney’s fees, ind then to the sums seeured by this Mortgage. The
receiver shall be Hable to account only for those rents actually received.

21 Future Advanees, Upon request of Borrower, Fender, ot Lender’s option prior to velease of this Mortgage, may
mithe Future Advances to Borrower, Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby, At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, exceed the original amount of the Note plus USS. ... .0OR& .. ......oiiini,

22. Release. Upon payment of all sums secured by this Mortgage. Lender shall release this Mortgage without charge
to Borrower.

23, Whaiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement,

IN WITNESS WHEREOF, Borrower has exceuted this Mortgage.

Mfﬁ a.—....................(Scal)

—Borrower

s /
. “, ’ . 4
N s,.uff. et 77 .7. .?{“3‘6[ @ v...(Seal)
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Marilyn M. Hduba —Borrower
STATE OF INDIANA, « 0 vvv v e Lake ... .. ... ......County ss:

“Notary Public in and for said County, personally appeared . Richard J. Houba and Marilyn M. Houba
husband and wife —=r-=—=—=7—=--

On this. .. .8 th dayof..... February |

...nusband ang WilLe =T SO T.oocand acknowledged the execution of the foregoing instrument.’

WiTNEss my hand and oflicial seal.
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- eborah’ AL Hénsley™ "L publie Yy

This instrument was prepared by:. ... 5tan Js .Bochnowski, Manager of Loans

IR B PR Y

(Space Below This Line Reserved For Lender and Recorrder)

P
!
i



