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'Tlii'l"'s*'MoRfr_gAcr:-made the . lith  diyof February. 152 osﬂ).,o 256 ‘Pskwe'e"
o Paul Eric. Lambert andlDebra Lambert, ‘Husband ‘and -Wife: -
of the:  Town of Cédar Lake in'the County of Lake: ;and:State: of lndiana
(hcrcin.rftcr with -their heirs, executors, admmlstrators and assigns called the mortgagor) and ',.;,"' Jonae
LAKE MORTGAGE COMPANY, INC: B ngm

-as evidenced by a certain. pronussory note of even date herewnth the lerms of wluch are mcorporaled hcrem by refcrence,lwrthr

‘per ceiitiim (_ 114 ;%)';s
:per ; dmlum on'the unpaid balance until paid, the sald prmcrpal and interest to be. paynblc at thc ofﬁcc ol‘ Lake, Mortgage

v S e

Company, ilnc. - Gary, Indjana ‘
or at'such other placc as the holder may designate in writing, in monthly mstallmcnts of FIVE HUNDRED S IXTY ONE AND L
‘ Dollars' (8 561.10 . DR 10/100
commencing on the: l‘ rst day of April ,1983 , ,and on'the flrsl (day of each month therenl‘ ter until:

‘;thevprmcrpal and -interest- are fully paid, except that the final: paymcnl of the entire indebtedness evrdenccd lhereby, if not

‘sooner; paid, shall be due and payable on the first day of March, 2013,

NOW, TIIERLI‘ORL THIS INDENTURE WITNESSETH: That the mortgagor, in consnderatlon of the prennses and for
the. purpose of sccuring thc paymcnt of the money aforesaid and interest thereon accordmg to the tcnor and cffect of thc sald‘:
‘promissory*note,- -above mentioned, and also to secure the faithful performance ‘of all the covcnants, condmons supulalions.
and agreements hercm contained, does by these presents, mortgage and warrant unto the miortgagee, all the followmg dcscnbcdff
lands and premises, situated and: bemg inthe Town

of Lowell: in the County of | ake and State of Indiana, to wit:

Lot 84 in Castlebrook Unit 1, as per plat thereof, recorded in Plat Book h6
page 128, in the Office of the Recorder of Lake County, Indiana.

PERRIT 45 - M6 ,
LAKE Monvonee 00, IHE;

The Intangibles tax an this lm rmonl I’}
pold direct 1o’ the Intangfbles . Tox Division.
in accorddnce with Ch, 153, Achs, 1957
OMOAI. PERMIT STAMP
Approved by Intangibles Tax Diviviay'

ineluding all huildings and improvements thereon (or tat may hereafter be erectied thereon); l()g,l-llu'r witli the héreditaiiients
and .ll)])llrll'lhlll(tb .lnd all other rights thereunto helonging, or in anywise now of herealter appertaining, and the reversion
and reversions, remainder and u'm.un(h s, Feiils, issues, and profits- thereol, and allplumbing,: heating: and h"lllmg fl\lun,s,
-and equipment now or hereafter attached to or used in connection with said premises,

ANDTHE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

F. That he will pay the indelbitedness as provided in siid iote-and this mortg: ige; andd that heis the owner of said premises
in:fee siimple, Privilege is reseeved 1o pay the debt in whole, or inan amount r-qu.nl 10°one or more'monthly. payments on' Ui
principal that are next due on the note, on the first day of any, month prior 10 maliirity; provided  however, that.written
notice of an intention to exércise such privilége is given al least thirty: (30)-days prior lo prepayment,. _

2. ‘That, i oriler. mofe fully 1o proteet the seeurity of this mortgage, he will pay o the mortgagee, together with, anid i

addition to, the monthly payments under the terms of the note sée aredd hvu-ln) , o the fitst day of cach moith until the said
note is lull\' paid, the following sums:

(a) An amount sufficient to provide the holder hercol with funds to pay the next morlg,.lg,v insurance |l|‘('l|lllllll il this
instrument and the note seeured hereby are insured, or a monthly chatge (in liew of @ mortgage instifaniée preiiiiing if
they are held by the Secretary of ||uu~m|r and Urhain e welopiment, as Iulluus

(1) 1 and so tongas said note of even date and this instrument are insured or are reinsured uider the | pm\'rsmns
ol the l'\'.llrun-ll Housing Aet, an amount sulTicient to acentialate in the hands of the holder one (l) monih
pirior Lo its die date the annual morlgage insurance preminm, in order o provide such hulrlrr witlh; fumls lo
pay such premium to the Secretary-of IInusmtr and Urhan. I)vu-lnpnwnl pursiiiint o the Nationial Tlousing
Acty as amended, and applicable Regulitions llu'u'umhr or

(1) 15 aind so long as said note of even (l.llv and this instrument-are held by the Seeretary of Housing and-Urban
Development, a monthly charge (in liew of a morlgage insirance pr«-mlum) which shall he inan-amount
equal to onetwelltly (I/I") of one-hall () per centum of the: uvvm;:vuul:l.nulmtr halanee due on:the note
computed.witliont taking into accomnt delinquencies or prepaynents;

(b) A sum equal to the ground rents, i any, next due, plus the premiums, thatiwill next beconie diie dnil payable nn ‘)H
policies of fire and othir hazard insuranee coveriig the mnrltr.l;,vd property, plis taxes aind assessments next.due on ;
thee mortgaged property @l as estimated by the mml«r agee) less all sums already paiel therefor divided by thix nmnlwr 7 /
of mnnlhs to-clapse hefore one month prior;to the (I.llv when slu,h g,’ruunrl renls, preminins, tises .rml .|ss1-ssnu-nl~

‘Replaces Form FHA.2118M, which is Qb;__olcle '-STAIE_OF INDIANA; HUD-92118M (12-79)
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will hecome delinquent, such sums to he held: by mortgagee intrust o pay said growiiid Fénts, preiiinms,; luxca, upd
special assessments;and’

(c) All pnymulls murlronul in‘the. two prm.uhng sulrscctums ol' llus purugrupll und ull puyrncnts lo lw made. umlcrtthc

month in a smg,lc puymult 10 he uppllul lry the mortg,ugu' to tlu, foliowmg ritéins in the ordu‘ sl fortlr. _

X0 premium charges upder_the: contract ol insurance: wrlh thc'Sccrcluryzof !Ilousm[, and:Urhan l)cvclopmcnt

or monthly charge (in licu of mortgage insurance prcmlum), us. the case. may | he;

()} ground rents, tuxes, spcuul asscssments, fire and other hazard ihsurince prcmmms'

(IT)interest on' the note secured hereby; and

(l\’)amortr/ulmn ol the principul of said note,
Any.deficiency'in the amount of sueh aggregate monthly payment shall; unless made g good: by thémortgajzor. prior 1 [0
the: due date of the next such payment, constitute an event of default-under this mortgage: dc(,d‘ n the eye tthnt
any:payment shull hecome overdue for a pcnod in excess of:fiftéen (15) days, the mortgagor agrees'to pay,a“laté -
charge™ of fourcents.( 4¢).(notto exceed four cents (41‘)) for cach’ dollur ($1) so overdiié, for the purpose
of defraying the expense incident to Imndlm;, r the dclurqucnl payment.

3. That if the total of the payments made by the mortgagor under (b} of paragrapli 2 precedrng shall exceed the amount
of payments actua]ly made by the mortgagee for. ground rcnts, taxes or. asscssments or rnsurance prcmlums as the. case may:
be, siich cxcess,rf the loan is current, at the option of the mortgagor, shall bc credrtcd on. subsequent payments to be made by
the morigagor, or refunded to the ‘mortgagor. ‘If;; however, tl'v ftonthly payments made by the' mortgagor under (b} of para-
graph 2 precedmg shall not be sufficient to pay ground rents, taxes and assessments and i msurancc premrums, as the case may
be,.when the same shall'become due and payable,.then the mortgagor shall ‘pay 1o the mortgagec any amount’ necessary to:
make up the deficiency on or. before the date when' payment of such ground rens, taxes; “assessmients or insurance prcmiumS'
shall be due. If at any time the mortgagor shall tender to.the mortgagee, in' accordance with the: ‘provisions of, the note 8-
cured' hereby, full payment of the entire mdcbtcdness represented thereby, the mortgagee shall in computmg the amount of
.such indebtedness, credrt to the account of the mortgagor all payments made under the provrslons of (a} of paragraph 2 here--
of which the mortgagee ‘has not‘become obligated 10 pay to- the” Secrctary of Housmg and Urban Development and:any’
balancexremammg in the funds accumulated under the provisions of (b) or paragraph 2 hereof. If there shall! be a default
under any-of the provisions of ‘this mortgage resulting in a public sale of the premiises covered. hercby or. 1f the mortgagee
acqurres the property otherwise after default, the mortgagee shall apply, at the time of the commencement of such iproceed-
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b)of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall properly
‘adjust any payments which shall have been made under {a) of said paragraph.

4. That he will pay all taxes, assessments, water rales and other governmental or municipal charges, fines or impositions,
for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay:the same; and.that he will
promptly deliver the official receipts therefor o the said morlgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereony and will maintain the sami¢’in
as good:repair and condition as at the original date of this mortgage, ordinary depreciation exeepted; and that he will commit
or permit no waste, and do 1o act which would unduly impair or depreciate the value of the property as security.

0. That he will keep the improvements now existing or hereafter erected on the mortgaged property,insured as may be
required from time to time by the mortgagee against loss by fire and other hazards, casualties and conlingcncics in such
amounts and for such periods as may be required by mortgagee, and will pay promptly when due, any prcmlums on such
insurance for payment of which provision has not bheen made -hereinbefore, All insurance shall be carried in .companics
approved by mortgagee and the policies and renewals thereof shall he held by mortgagee and have attached thereto-loss
payable clauses in favor of and in form acceptable to the mortgagee. In event of loss mortgagor will give immediate notice by
mail to mortgagee, and morlgagee may make proof of loss if not made promptly by mortgagor, and each insurance company-
concerned is hereby authorized and directed to make payments for such loss directly to mortgagee instead of to mortgagor
and mortgagee jointly, and the insurance proceeds, or any part thereof;, may he applied by mortgagee at ils option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of
foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment. of the indebtedness
seeured hereby, all rrbhl, title and interest of the mortgagor in and to any insurance policies then in foree shall pass to the.
purclmsvr or grantee.

. That in case proceedings Lo foreclose this mortgage are instituted, any sums necessarily expended for the continuation
of: llrc abstract of title to the above-described real estate, together with interest thereon at the rate set forth in the note
seeured herehy, shall hecome a part of the debt secured by this mortgage and shall he collectible as such.

8. That if default he made in the payment of any of the installments provided for in paragraph 2 hereof Tor taxes,
assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the mortgagor to keep
the buildings on said premises and these to be ereeted on said premises, or improvements thereon, in good repair, said
morlgagee may pay such laxes, assessiments, morlgage and hazard insurance, make such repairs as in its discretion it may

-déem necessary properly to preserve the property and any sums so paid shall be a further lien on such premises under this

mortgage, payable forthwith, with interest at the rate set forth in the note sceured hereby until paid.

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby
sceured, or any part thereof; or any amount paid out or advanced by the mortgagee, be used directly or indirectly to pay off,
discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above deseribed, or any part
thereof, then the mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrance.

10. That should any default he made in the payment of the installments provided for in paragraph 2 hereol, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the time of
performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arfearanges of
interest, and sums payable pursuant to the provisions hereof, shll, at the option of said mortgabvc, become immediately.
payable, and the mortgagee shall have the right to foreclose this mortgage, anything hereinbefore or in said note contained to
the contrary lrot\vrlhst.lmhn y, and any failure to exereise said option slmll not constitule a waiver of the right 1o excercise the
same at any other time.

11. That should proceedings 1o foreclose this mortgage be instituted, the morgagee may apply for the ; rppoinlnwnl ofa
recciver (and the mortgagor herehy consents to the appointment of a receiver if there has heen any default’in the per-

formance of any of the umdmons of this mortgage), and such receiver is herehy anthorized Lo lake possession of the Feil

estate iihove deseribed, collect any rental, acerued or Lo acerue, whetlier i money or kind, for the iise or occupancy of said
premises:hy any person, firm or corporation, or may lél or |l'.lst said premises or iy parl: tlrcrcol reecive:Lhe rents, in¢oiiie

“and_profits therelrom, and hold the proceeds subject to the orders of the court,.or the judge thereof; for the hisiiefit of the

mortgage ¢yzpending the final decree in said prul,u'dmg,s, and diiring any. period-allowed by lawsf6r the r('dmnptron from uny

salé ordered in said catse, and said receiver may he appointed irrespective of the vilie of the: morl{,ngcd properly ‘or ey udc--
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quaecy o seenre or discharge the indebtedness due or to hecome doe or the solveney of the morlgagors, In the event ol a de-
Codtin sy of the conditions of this mortgage the mortgagee is also expressty given the right to take possession of and hold
the mortgaged premises with or without process of Taw and eollect the rents and profits therefrom, applying the same to the
charges and payinents due ander the conditions of the mortgage so long as a default shall continue, and sueh taking possession
shall i oo way waive the right of the mortgagee o foreclose this mortgagee beeanse of a defaalt,
12, That il the premises, or any part thereof, be condemned under any power of eminent domain, or acquired

for a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the

mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-

debtedness sccured hereby, whether due or not.
13, No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no

extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall operate to
release, discharge, modily, change or affect the original liability of the mortgagor herein either in whole or in part,

1. That any person, liem or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said
lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without
oblaining the consent of the holder of ~.1|d junior Tien and without the lien of this mortgage losing its priority over any such
junior lien,

15. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient

y pay the total indebtedness evidenced and secured by this instrament the mortgagee will be entitled to a deficiency
jll(l”m('nl

16. The mortgagor further agrees that should this mortgage and the note seeured hereby not be eligible for insurance
under the i\.llmnal Housing Act within -~ 4 months from the date hercol (written statement of any officer of the
Department of Housing and Urhan Development or authorized agent of the Seerctary of Housing and Urban Development
dated subsequent to the L months time from the date of this mortgage, declining to insure said note and
this mortgage, heing deemed conclusive proof of sueh ineligibility), the mortgagee or the holder of the note may, atits op-
tion, declare all sums secured herely immediately due and payable.

I is specifically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
secured hereby, shall not at any time thereafter be hield to be an abandonment ol such rights, Notiee of the exercise of any
aption granted to the mortgagee herein, or in the note secured hereby, is not required to be given. Allsums payable herein
shall be withoat relief from \.lhmll(m and appraisement faws and with reasonable altorney™s fees,

The covenants herein contained shall hind, and the benefits and advantages shall inure to, the respeetive heirs, executors,
administralors, suecessors and assions of the parties heeeto, Whenever used, the singular number shall inelude the plural, the

plural the simgular, and the vse of any gender shall inelude all genders,

IN WETNESS WHEREOR, The said mortgagor has hereunto st their hand and =eal S
this 11th day of TFebruary .19 83

Sitdrghn 2/
Ve v

Debra Lambert

The form of s instrument was prepared by the Ofiee of the General Counsel of the Department of Housing and Urban
Development, and the material in the blank spaces in the form was inserted by oF under the direction of Peter S. Bl‘_i 995

STATE OF INDIANA, l
88
COUNTY O0F LAKE 5
Before me, the undersigued,  Janis R. Bloom ,an of (icial
ol Lake County ol the State of Indiana, on this 11th day
of February 1983 personally apprared  Paul Eric Lambert and Debra Lambert,
Husband and Wife and

acknowledge (l llu exceution of the loregoing morlgage,
W lllll'“ m\ hand and official seal the day and year last above written.

.o w st f.\{' N ’;,}
S s N AN,
Janis R. Blgor({)fff“f“’ litle) NOTARY PUBLIC

My commission expires 2 ~6-84
County of Residence:Lake
Received for record this day of 19 al  Ofclock M, and recorded in Mortgage Re-

cord al pages of the records of County, Tndiana.

Recorder of County, Indiana




