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THIS MORTGAGE, fiadé this 9th day of " February' ADH19183 jbetween

, Moses Geralds and ‘Hazel Willson L
of:the o City of ‘Hammond in the: County of - Lake ~,and State of Indiana
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(hercinafter with their heirs, executors, adininistrators, and assigns called the mortgagor); and
LAKE MORTGAGE CONPANY, |NC

%
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a corporation orgamzed and existing under the laws of the State of Ind i ana

-----
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WITNESSETH That whereas: the mortgagor is Justly mdebted to:the mortgagee for money’ borrowed ﬁt,th.principa'l

L.

sum of =-====TWENTY’ NlNE THOUSAND AND NO/l00-------------------------------‘33---"-----
Dollars ¢ 29 000 OQ
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asieyidenced by a certain. promlssory note of even date herewith, the terms of which are mcorporated herein by reference \yith
interest from date at the rateof  TWELVE’ '

 per.centum( ' 12 ),
per.annum on the unpaid balance until paid, the sard prmclpal and interest to be payable at’ the ofi‘ ce of. Lake Mo rtgage

‘Com pany, Inc. ,in  Gary, Indlana ; ;
orat such otherplace as theé holder may designate in writing, in monthly rnstallments of “TWOHUNDRED NINETY’ EIGHT AND ;
Dollars ($:298. 41 ), 417 100 i

by

-commencing.on the first day of Apr il ,19°83 , and on the first day of each month thereaf ter until
the prmcrpal and interest are .fully pald except that the final paymcnt of the entire indebtedness evidenced ‘thereby;. rf not
sooner paid, shall be due and payable on the first day of March, 2013.

~ NOW, THEREFORE, THIS lNDENTURE WlTNESSLTH That the mortgagor, in consrderatron of ,the premrses and for
the purpose of securing the payment of the money aforesaid and interest thereon accordmg to the t 1or and effect of the sard
promissory note, above mentioned, and also-to.secure- the faithful’ performance of all the covenants, conditrons, stipulatrons
and agreements herem contained, does by these presents, mortgage and warrant unto the mortgagee all the’ followmg described
lands and premises; situated and bemg in the CITY _
of ‘Hammond in the County_of Lake and State of Indiana; to wit:
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Lot 4 in Subdivision of Lots 71 to 80, inclusive, Hammond Realty Company
Addition in the City of Hammond, as per plat thereof; recorded in Plat Book
17 page 1, in the Office of the Recorder of Lake County, ‘Indiana.
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‘ineluding all buildings and improvements thereon (or that may hercalter be erected thereon); together with the hereditimétits
and’ .lppurtenauu-s an(l all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion:
and reversions, remainder and remainde w3, Fenls, issues, and prolits thercof, and all plumbing,:heating .m(l llghlmg flxlurcs,
and equipmeit now or herealter attached to or used in connection with said preimises,

AND-TIHE MORTGAGOR FUR'TTIER COVENANTS AS FOLLOWS:

1. That he will pay the indebtedness as provided in said note-and this mortgage; and thathe is the owner of said’ prcnnscs
i fee simple. Privilege is reserved to pay the debt in ivhole, or iin an anioimt équal to one o inoke Ill()llllll) payments on the:
principal that are nest due on the note, on the first day of any month prior to maturity; provited; however, thiat written.
notice’of an intention-to exercise such privilege is given at least thirty (30) days: prior lo prepayment,

2: That, in ordér more fully to proteet the seeurity of this mortgige, he will pay to the niorgigee, together with, and in
addition 1o, the monthly payments under the terms of the note seeured hereby, on the first day of cach month witil the said
nole is lnllv paid, the following sums:

(a) An amoint sifficient to provide the holder liereof with funds to payithe iext mortgage insurance:premium il this
instrument and the note secured hereby are insured, or a monthly charge (in licu ol a morlgage insurianee preniidin if
they are held by the Secretary of Ilulmn;1 rand Urhan l)(\('lupnu nt, as follows:

(1) 11 and so long as saitd note of even date and this instriment are insured of are reinsired wnider. e provisioiis
of the '\nliml.rl Housing Aet, an amount sufTicient to accumulate in the hands of the holder one (1) month
prior to ils due date the amitial mortgage insurance premium, in order to provide such holder will funds to
pay such preminm lo the Seeretary of lluusuw anil Urhan Development, pussuant-to the National Housing
Aet, as amended, and applicable Rvunl.lllum llu reunder: or

(Y 11 and so Tong as said note of even (l.llv and this instriment are held hy tie Seekit ary of llousmg, cand Urban
Development, a monthly charge (in licu of a mortgage insurance.preminm) which shall be in an amount
equial Lo otie-twellth (I/l 2) of one-hall (%) per céntum of the average outstanding balinee due gii the iiote
comprited without taking into account de dingiiencies of prr'p.wnu,nls,

(b) A sum cqual to-the ground rents, i any, nest due, plus the preniinms that will next hecome due and payable on
policies of fire and othe 'r hazied instranee covering the mortgaged property, plus taxes and assessine s next due on

Ahe mortgaged property (all as estimated by the mortgagee) less .||| stms alreiily p.ml thisrefor divided l)) the b
of ‘months to elapse hefore one numlll.prrm to_the date when-sueh ground renls, premivms, taxes rnnl assessmenls
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will become, delinquent, sueh siims to be held by mortgagee iy trust o pay said groutid vents; premiims, taxes, and?

special assessiients; and
(c) All payments mentioned in the two preceding subsections of this paragraph apd'all payments Lo he made under the:

note sceured hereby shall be added together and the aggregate amount llwreof shull he paid by the morlgagor each;
month in s smglr, payment (o be applied by the murtbugw to the following items in the arder set forth:

() premium charges under the contract of insurance with the’ Sceretary of Housing and Urban- Dwelopntutt

or: munlhl) charge (in fiew of mortgage insurance preminm), us the case may:he;

(1) ground réits, taxes, special assessments, fire and other hazard i insuranee. premiums;

(M1)interest on lhv note scéeured hereby; and

(Y)amortization of the principal of said note, »
Any deficiency in the amount of such. aggreg gale monthly payment shall, unless made good by the rnortgugor prior lo
the due date of the néxt such puymenl constitute an event’ of defuultyundcr thrs rnortgtt{,c deed. In the event tlmt
any payment shall hecome ayerdue for a pr.rrod in excess of fifteen (15) duys, the: mortgagor agrees to pay a “Ialc
charge” of fou: cents: ( 4 ¢) (not.lo exceed four u.nls (4/)) for cuch dollar ($1) 50 overdug, for the pirpose
of defmymg the éxpense |ncldr,nt to lrnntlhng the dt.ltuuucnl pnvment

3, That if the total; of the payme' s madc by the mortgagor ‘under (b) of paragraph 2 precedrng shall’exceed the amount v
of payments actually made by the mortgagee for ground rents, ‘taxes-or assessments or insurance premiums, as, the case may

be, such exeess rf the loan is current, at the optron of the mortgagor, shall be credtted on subsequent payments to be made by
the mortgagor, or reful ded to the. mortgagor. If, however, the monthly payments made’ by. the mortgagor under (b} of para-
: graph 2 precedmg shal ot be suf ﬁctent to pay ground rents, taxes and: assessments and Insurance premxums, as the.case may
be, when the same shall become due and payable then the mortgagor shall, iy to the mortgagee‘»'any 'amount= necessary t0
make up the deﬁctency on or before the date when payment:of such ground rents, taxes, assessn rinsuran

shall be due. If at any time the mortgagor shail tender to:the’ mortgagec, in.accordance with- the provisions ¢ of t he note: se'- :
cured hereby, full payment of the enttre rndebtedness represcnted thereby, the mortgagee shall, in computing the amount of
such-indebtedness, credit to the account of the mortgagor all payments made under the provisions of (a) of paragraph 2 here-
of ‘which- the: mortgagee lids not' become obligated 'to pay-to the’ Secretary of Housmg and ‘Urban’ Development and any
balance’ remarnmg in‘the’ funds accumulated under the provisions of (b) or-paragraph-2! hereof. If there: shall :be a default
under any “of the ‘provisions of this mortgage resulting in a. public sale of the" premises covered hereby or.if the mortgagee
acqurres the property otherwise after default, the mortgagee shall’ apply, at the time of the commencement of such proceed-
ings or_at the time the property is otherwise acquired, the balance then remaming in-the funds aceumulated under b) of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall. properly
adjust any payments which shall have been made under {a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other g governmental or municipal charges, fines or unpostttons,
for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the same; and that he will
promptly deliver the official receipts therefor to the said rrrort{,a{,ec

5. That he will take reasonable care of the mortgaged premises, and the buildings thereonyand will maintain: the same in
as good repair and condition as at the original date of this mortsage, ordinary depreciation L\u-ptcd and that he will commit
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as seeurity.

0. That he will keep the improvements now existing or hereafler erected on the mortgaged property, insured as may he
required from time to time by the mortgagee against loss by fire and other hazards, casualtics and conlingencies in such
amounts and for such periods as may be required by mortgagee, and will pay promptly, when due, any premiums on such
insurance for payment of which provision has not been made hereinbefore, All insurance shall be carried in companies
approved by mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto loss
payable clauses in favor of and in form aceeptable to the mortgagee. I event of loss mortgagor will give immediate notice by
mail to mortgagee, and mortgagee may make proof of loss if not made promptly by mortgagor, and each insurance company
concerned is herehy amthorized and directed 1o make payments for such loss directly to mortgagee instead of to mortgagor
and mortgagee jointly, and the insurance proceeds, or any part thercof, may he applied by mortgagee at its option cither to
the reduction of the indebtedness herehy secured or to the restoration or repair of the property damaged. In event of
foreclosure of this'mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness
scewred herehy, all right, title and interest of the mortgagor in and to any insurance policies then in foree shall pass to the
purchaser or grantee.

7. That in ease proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation:
of the abstract of title 1o the above-described real estate, together with interest thereon al the rate set forth in the note
su.ured herehy, shall become a part of the debt secured by this mortgage and shall he collectible as such.

. That i default be made in the payment of any of the installments provided for in paragraph 2 hercof for laxes,
usscssmults, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the mortgagor to keep
the buildings on said premises and those to be erected on said premises, or improvements thereon, in good repair, said
mortgagee may pay sueh Laxes, assessments, mortgage and hazard insurance, make such repairs as in its diseretion it'may
deem necessary properly Lo preserve the property and any sums so paid shall e a further lien on such premises under this
morlgage, payable forthwith, with interestat the rate set Torth in the note secured hereby until paid.

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby
secured, or any parl thereof, or any amount paid out or advanced by the mortgagee, be used directly or indireetly to pay off,
discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described, or any part
thereof, then the morigagee shall be subrogated to any additional security held by the holder of such lien or enunnl)r._r_nu:.

10. That should any default be made in the payment of the installments provided for in p.tr.tgr.tph 2 hereol, or'in the
performance of any other covenant in this mortgage or in the nole secured hereby, when the same is payable or the time of
performance has arrived, as above provided, then .lll the remainder of the aforesaid principal sums with all arrcaranges of
interest, and sums payable pursuant to the provisions hereof, shill at the option of said mmtgagu- hecome iminediately
payable, and the mortgagee shall have the right to foreclose this mortgage, anything hereinbefore or in said note contained to
the contrary notwithstanding, and any failure to exercise said option shall not constitute a waiver of the right to exercise-the
same at any other time.

11, That should proceedings to foreclose this morlgage be instituted, the mortgagee may apply for the .tppomlmutt of a
receiver (and the mortgagor hereby consents to the appointment of a receiver if there hiss heen any defailt-in the per-
formance of any of thv u)ndltmns of this mortgage), and such reeciver is hereby authorized to take possession of (he real
estate above deseribe d, collect any rental, acerued or to acerue, whether in money or kitid,, for the use or oeulpnn(.y of said

premises by any.-person, firm or corporation, or may let or lease said premises or any par( thr-reof receive the rents, income

anil prohls therelrom, and hold the proceeds subject to the arders of the court,.or the: Judge: thcrt‘of for tht. benelit.of the
murtg.rg,m-l pendmg the final decree in said proteedings;and’ duringany periogd allowed by law “for. the redemptrmh from:aiiy.

s.th-.ordered in s.ud cause, and said receiver may the .1ppumtcd irrespective of the value'of the mortgngcd propt.rty or |ts nde- N
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quaey Lo secure or discharge the indelitedness due or 1o hecome due or the solveney of the mortgagors, I the event ol a de-
fault in any of the conditions of this mortgage the morfagee is also expressly given the right to take possession of and hold
the mortgaged premises with or withont process of Taw and colleet the rents and profits therefrom, applying the same to the
charges and pay ments due under the conditions of the mortgage so long as a default shall continue, and such taking possession
hallin o way saive the right of the mortgagee 1o foreclose this mortgagee hecause of a default,

That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired
for o public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this mortgage, and the note sceured hereby remaining unpaid, are hereby assigned by the
mortgagor Lo the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-
debtedness secured hereby, whether due or not.

13, No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no
extension of the time for the payment of the debt hereby seeured given by the mortgagee or its assigns shall operate to
release, discharge, modify, change or affeet the original liability of the mortgagor herein either in whole orin part,

14, That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said
lien subject to the rights of the mortgagee herein 1o extend the maturity of the indebtedness hereby secured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior lien,

15. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebteduess evidenced and secured by this instrament the mortgagee will be entitled to a deficiency
Judgment,

16, The mortgagor further agrees that should this mortgage and the note secured herehy not be cligible for insurance
under the National Housing Act within 4 months  from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development
dated subsequent to lhu L months time from lln: date of this mortgage, declining to insure said note and -
this mortgage, being deemed conelusive proof of such ineligihility), the mortgagee or the holder of the note may, at its op-
tion, declare all sums secured hereby immediately due and payable,

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
secenred hereby, shall not at any time thereafter be held to be an abandonment of such rights, Notice of the exercise of any
option granted to the mortgagee herein, or in the note secured hereby, is not required to h(' given, All sums payable herein
shall he without redief from \'.ll\ldll()n and appraisement laws and with reasonable attorney’s fees.

The covenants herein contained shall hind, and the benelits and advantages shall fnure ta, the respective heirs, exceutors,
administrators, suceessors and assigns of the parties hereto, Whenever used, the singular number shall include the plural, the

Varal the sineular, and the use ol any geader shall fnelude all genders,
I gular, Vg g

IN WEPNESS WHEREOT, The said mortgagor has hereunto et their hand s and seals
this 9th dayof  Tebruary ,1983

Moses Geralds Aﬁé{ﬁj&
4774‘ 29 GZup g

Gl et

Haz%’/\«h son

The Torm of this instrument was prepared by the Office of the General Counsel of the Department af Housing and Urhan
Development, and e material in the bk spaces in the form was inserted by or under the direction of Peter S. Briggs

STATE OF INDIANA,

582
COUNTY OF. LAKE
Before me, the undersigned,  Janis R. Bloom , an official
of Lake County of the State of Indiana, on this 9th day

of  February ,I1Y 83|mmomdh.mpuuul Moses Geralds and Hazel Wilson

and

acknowledged the execution of the foregoing mortgage,
Witness my hand and official seal the day and year last above written.

7(LM> K e

,0 Eficial title) NOTARY PUBLIC

Janis R.

My commission expires 2~6-84
County. of Residence:Lake

Redeived for record this day of 19
cord at pages of the records of County, ndiana,

al  O’clock M., and recorded in Mortgage Re-

Recorder of County, Indiana



