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THIS MORTGAGE, made the 1th  dayol ‘February”  ,ADMIB3 betg(eew B
e DONALD ‘MAGEE" ; ' o i Rt
of ‘the City’ of Gary - in the County ofy - Lake ,and: State%?lndr ml"‘
. . o o L=
(hercinaftérwith ‘hiS'  neirs, exceutors, administrators, and assigns called the mortgagor), and 'g'-f».f .
CALUMET < SECURITIES :CORPORATION ‘ S, g" ;
a corporatlon organized and existing under the lawsof. the State of Indiana ;-,'& -:; '.'4 i
‘(hereinafter. with its successors and assngns called ‘the mortgagee) ' ‘ , ' Sx. TF : ;
WITNESSETH That \whereas' the mortgagor . is- Justly indebted to the mortgagee for money: borrowg..d ;,"_‘,‘, t'ﬁ%
: -sum of me
TWENTY. THOUSAND THREEHUNDRED-FIFTY AND NO/100----- Dollars ¢ 20 350 00-’»k .’1::
L [ Sedl
b D oo

R 4
‘as evidenced by a certain promlssory note of even date herewith, the terms of which are. Jincorporated hcrem by i rcfcrencc wnth
nnterest from date at the rate ol'

| TWELVE percentum (| 12,000 %),
.per annum.on the unpaid-balance until paid, the said principal and.interest to be payable at the of! f ice of. -
'CALUMET 'SECURITIES CORPORATION in Schererville, IN' '46375 _ : A o
-orat such other place as the holder may designate in writing, in- monthly installments of TWO llUNDRED ‘TWENTY ‘
FOUR AND- 26/100-- --------------- ot TUECE L EEETY Dollars (§ 224,26 ' ) )
commencmg on’the first day of Aprﬂ 1983 ,and on- the flrst day of each month thercafter unttl Lo
- the prmcxpal and mterest are fully paid, except that the fi nal, payment of the entire-indebtedness evndenced thereby, if: not
3 sooner pmd shall be due and payable on the first day of March' 2003 "

NOW,. THEREFORE, THIS INDENTURE. WITNESSLTH That the mortgagor, in consideration of the premises; -and for

the "urpose ol' securmg the payment of the 1 money al’oresmd and interest thereon accordmg to'the tenor and effect of the said-

Figen

note, above meiitioned, and also to secure the faithful performance of ali:the covenants, conditions; stipulations
1S herein contamcd does by.these presents, mortgage and warrant unto the mortgagee, all the. following described
lands and’ premxses situated and being in the ~ City

of ‘Gary in the County of Lake : and State of Indiana, to wit:

Lot 50 in Scarsdale Second Addition to Gary, as per plat thereof, recorded
in Plat Book 25 page 57, in the Office of the Recorder of Lake:County,

Indiana. : -
: R PERMIT 45.258A SCHERERVILLE:
5’ CALUMET:SECURITIES CORPORATION
l The .Intangibles tax on this instrument i
i padd diroct to the Intangibles Tax Division |
n pocordatice with Ch. 163, Acts 1957,
' "OFFICIAL PERMIT STAMP
! Approved by Intangibles Tax Divise
i :
! l
mt.ludnn, all buildings and improvements thereon (or that may herealter he erected thereon); tog(-th(.r with the hereditaments }
; and nppurtcnunces aid ali other rights thereunto belonging, or in anywise now or hereafter appicrtaining; and the reversion
: and reversions, remainder and runmndvra, rents, issiies, and profits thereol, and all plumlnug ‘heating and lighting. flxtur(,s,
; and equipment now or herealter attached to or used in connection with said premises,
; A\JD THE MORTGAGOR FURTIHER COVENANTS AS FOLLOWS:

. That he will pay the indebtedness as providéd in said note and this mortgage; and that he is'the owner of siid j prémises
in l'ec simple. Privilege is reserved 1o pay-the debt in whole, or in an aiiouiit vqu.nl Lo onis or more mouthly paymcnts on the
principal that are next dueon the note, on the first day of any-month prior to maturity; provided; liowever;ithat written
‘ llOlI(L of an intention lo exercise such privilege is given at least thirty . (30) days prmr lo prepayment,,

i . That, in order more fully Lo protect the securily of this mortgage, he will pay t6 the morlgagee, together wuh and in
uddltmn lo, the monthly payments under the terms ol the note seeured hereby, o the first day of edch month until the said
note is lullv paid, the lollowitig suis:

(@) ‘An amount sufficient to-provide the holder hereol with funds:to pay the nest mortgage insurance premiun i ifthis
iiistrutiient aid the note seeuréd hiérehy are insured, or 2 monthly charge.(in licu of 2 mortgage insiirince prt'nnum) if-
they are held by the Seeretary of Housing and Urhan Development, as lollm\s

! () 10 and so long as said note of even date and this instriment are inisured of are reinsured under the provisions
ol the N.llmn.ll Housing Act, an amount sulTicient to aceumulate in the hands of the holde# otie (1) month:
prior 1o its due date.the annval iortgage insurance premium, in order to provide such holder with fiitids to:

pay such premium to the Seeretary of Housing and Urhan Development, pursiait to the National’ llousm[,

Acél, as amentled, and applicable Regulations lluuumlvr or

(1) 11 and so long as said note of even (l.nv aid this instruinent aree held by the Secretary of Housing s and -Urban
De v«-lopmvnt a monthly eharge (in liew of a mortgage insurance.premiuin) whicki shiill e iif an amount
equal to one-twelfth (I/l") of aine-half () per centum of the average outstanding halance die on‘the ite A

compuled withont taking into account «Ivlmqm néies or prvp.wnu-nts, R
(b) A sum equal to the ground rents, it any, nest due, plus-ihe premiums that will iwext-hecome due and payable:-on
policies of fire and other hazard insiirinee covering the mortgaged. propg_-_rly plus laxes andl dissessiieints next (luv on;
the morlgaged property (il as estimated h) the fcrtgagee) less dll siims ulro.ul> puul hereflor divided by thie nmnln-r /) .
of monthsto-elapse Licfore one month prior to:the dile-when:such groiind rénts, prémivmsgtases and; a%t,ssnwnls ;

‘Réplaces Form FHA-2118M, which is Obsolete STATE OF l‘!T!llﬁNA HUD-9211,8M 12798 .
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(c) All:payments mentioned in the two preceding aubseetr_gns of "this purugruph and all piiynicits to be. e under. theé

note seeured hereby shall be udded together und the aggregate.amount thereof ‘shall hé paid by the ortgagor cach

month ina slnglv payment to he applied hy the morlgagoe to the followmg items in’ the order sel forth:
() -premium ehurgcs under-the contract of insirance with-the’ Seerclurytof zllousrng r undd Urbon: I)evclopment'
or monthly charge (in lien, of morlgage insurance prcmunn), us. tlu, cuse may be;:
(1)) ground rents, taxes, special assessments, fire nud other hazard insurance premiums;
(L)interest on the note secured lrerclry' and
(V)amortization of the: prmupul of suid note,
Any deficiency in:‘the amountof such uggrcgulc monthly payment shall, unless made good by, the mortgagor prmr to:
the due date of the next such. puyment,. coustrtnte an eyent of default undcr this mortgage ¢ decd?Inthe e event that:
any payment shall l)u.onn, oyerdue: for. a period in.exeess of fi féen. (l.)) days, the mortgugor ugrees Lo, puy a “lale:
charge” of four s ( 4 f) (not to-exceed four cents (4.‘)) for cach’ dollar. ($1) s0 overdue; for the | purposr,-
of rl(.fruynr;, z the expense incident to hiandling the dr-lrnquurt pn\'mcnt
3, That if’ the total of | the payments made by the mortgagor under (b) of paragraph 2 precedmg shall exceed thc amount
-of paynicnts actually. made by the mortgagee for ground rents, taxes or assessments orr urg c premrums as: the case may
:be;, such excess, if the loan:is current,at the option of the mortgagor, shall be credrted on ubsequent payments to be made by
the, mortgagor, or refunded to the mortgagor. If; however, the monthly payments made by the mortgagor under (b) ot‘ para- »
graph 2 precedrng shall not be sul‘ ficient to pay ground rents, taxes and assessments and rnsurance premtums, as the case may
be, when the same. slrall become due and payable ‘then: the mortgagor: shall pay to the mortgagee any amount necessary to
make up: the deﬁcreney on or-before the’ date when’ payment of stich ground rents, taxes, assessments or‘insurance; premrums
shall be due. ‘If at any time ‘the mortgagor shall tender to the mortgagee in accordance with the” provrsrons of the note se-
cured hereby, full payment ‘of the entire mdebtedness represented thereby, the mortgagee shall m computing | the : amo
such.indebtedness, credit to the account of the mortgagor all payments made under the provrstons of {a) of paragraph 2 here-
of ‘which. the: mortgagee has not become obhgated to pay to the Secretary ot' Housmg and Urban Development and any
balance remaining in”the ‘funds accumulated under the provisions of () or paragraph 2 hereof. If there shall be a default
under any’ of -the’ provisions of this mortgage resultmg ina public sale of the' prennses covered hereby or rl‘ the mortgagee
acqurres the property otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceed-
ings or at:the time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall properly
adjust any payments which shall have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or musicipal charges, fines or impositions,
for which provision has not been made hereinbelore, and in default thereof the mortgagee may pay the same; and that he will
promptly deliver the official receipts therefor to the said mortg: gagee.

5. That ke will ke reasonable eare of the mortgaged premises, and the buildings thereon, and will maintain the'same in
as.good repair and condition as at the original date of this morlguge, ordinary depreciation excepted; and that he will conimit:
or.permil no waste, and do no act which would unduly impair or depreciate the value of the property as security.

6. That he will keep the improvements now esisting or hereafter erected on the mortgaged property, insured as muy'b(.
required from time to-time by ‘the mortgagee against loss by fire and other hazards,. casualtics and u)nlmgr,ncu-s in such
amounts and for sieh periods as may he required by mortgagee, and will pay- promptly, when due, any prunmms on such
dinsurance for payment of which provision has not been- made hereinbefore, Al insurance shall be carried in companies
approved by mortgagee and the policies and renewals thereofl shull: be held by -mortgagee and have attached thereto loss
payable clavses in favor of and in form aceeplable to the mortgagee. In event of loss mortgagor will give immediate notice by
mail to mortgagee, and mortgagee may make proof of loss if not made promptly by mortgagor, and cach insurance company
concerned is hereby authorized and directed to make payments for such loss direetly to mortgagee instead of to mortgagor
and mortgagee jointly, and the insurauce proceeds, or any part thereof, may be applied by mortgagee at its option cither to
the reduction of the indebtedness hereby secured or 1o the restoration or repair of the property damaged. In event of
foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness
sceured herehy, all right, title and interest of the mortgagor in and to any insurance policies then in force shall pass to the
purchaser or grantee.

7. That in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation
of the abstract of title to the above-described real estate, together with interest thereon at the rite set forth in the note
sccured hereby, shall become a part of the debt secured by this mortgage and shall be collectible as such.

8. That il default-be made in the payment of any of the installments provided for in paragraph 2 hereof for taxes,
assessmetits, fire and other hazard insurance, and mortgage insurance, or.in the event of the failure of-the mortgagor to keep
the buildings on said premises and those to he erected on said premises, or improvements thereon, in good repair, said
morlgagee may pay such taxes, assessments, morlgage and hazard insurance, make such repairs as in its discretion it may
deem niceessary properly 1o preserve the properly and any sums so paid shall he a further lien on such premises under this
mortgage, payable forthwith, with interest at the rate set forth in the note secured hereby until paid,

9. That should the proceeds of the loan made by the morlgagee to -the morlgagor, the repayment which is hereby
sceured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or indireetly Lo pay off,
discharge, or satisly, in whole or in-parl, any prior lien or encumbrance upon said premises above described, or any part
thereof, thei the mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrance,

10. That should any default he made in the payment of the installments provided for in purugraph 2 hereol, or in the
performance of any other covenant in this mortgage or in the note secured herely, when the same is payable or llu- time of
performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arrearanges of
interest, and sums payable pursuant to the provisions hereol, shiall, at the option of said mortgagee, become immediately
payable, and the mortgagee shall have the right to foreclose this mortgage, anything hereinhelore or in said note contained to
the contrary notwithstanding, and any failure 1o exercise said option shall not constitute a waiver of the right Lo exercise the

sunu: al any other time.

. That shouild proceedings to foreclose this morlgage e instituted, the mortgagee may apply for the nppointmr mtofla
receiver (and the mortgagor hereby consents 1o the appointment of a receiver if there has heen any defailtsin the per-
formance of any of the conditions of this mortgage), and such. receiver is lrvrvlr) authorizéd Lo take possession: of the reiil
estate.above described, collect any rental, acerued or to acerue, whethier in money or kind, for the use or geciipiiney of said
premises-hy any. person, firm or corporation, or may let or Ir-.rsc said premises or any part thereof, receive the renls, income

and: profits therelrom, and hold the proceeds subject - to the orders of-the cotirt, or the judge: lhorcof for the henefit of the:
morlgagee, pr'ndmg the final deerce.in said prokeedings, and diiringaity period allowed by:law “for.the r('demplwn (rom any-
sale:ordéred in-said cause, and said receiver may he appointed irrespective of thievalie of the mortgaged properly or llb nde =
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quitey Lo secure or discharge the indebtedness due or to hecome due or the solveney of the mortgagors, In the event ol a de-
Fault in any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold
the morlgaged premizes with or without process of Taw and colleet the rents and profits therefrom, applying the same to the
eharges and payments due under the conditions of the mortgage so long as a default shall continue, and such taking possession
shall in no way waive the right of the mortgagee to foreclose this mortgagee because of a default.

12, That if the premises, or any part thereof, be condemned under any power of cwinent domain, or acquired
for a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
mortgagor L0 the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-
debtedness sccured hereby, whether due or not.

13, No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no
extension af the time for the payment of the debt hereby sceured given Ly the mortgagee or its assigns shall operate to
release, discharge, modify, ehange or affect the original liability of the mortgagor herein either in whole or in part.

14, That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said
lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
Junior lien.

15, That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrnent the mortgagee will be entitled to a deficiency
judgment,

16. The mortgagor further agrees that should this mortgage and the note seeured hereby not be eligible for insurance
ander the National Housing Act within 5 months  from the date hereof (wrilten statement of any officer of the
Department of Nousing and Urban Development or authorized agent of the Secretary of Housing and Urban Development
dated subsgequent to the 5 months time from the date of this mortgage, declining to insure said note and -
this mortgage, being deemed conclusive prool of such ineligibility), the mortgagee or the holder of the note may, at its op-
tion, declare all sums seeured hereby immediately due and payable.

[Uis specifically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
seeured hereby, shall not at any time thereafter be held to be an abandonment of sueh rights. Notice of the exercise of any
option granted to the mortgagee hevein, or in the note secured heveby, is not required 1o be given, All sums payable herein
shiall he without relief from valuation and appraizement laws and with reasonable altorney s fees,

The covenants herein contained <hall hind, and the benefits and advantages shall inure to, the respective heivs, executors,
administrators, suceessars and assigns of the parties hereto. Whenever used, the singular number shall inelude the ploral, the
plural the singular, and the use of any gender shall inelude all genders,

IN WITNESS WHEREOD, The said morteagor has hereunto set s his haned and seal

this 11th day of Febr\uar\y \ ]()83

EW,&/ W’L A L
DONALD MAGEE 4

The form of his instrament was prepared by the Office of the General Counsel of the Department of Housing aud Urban

l)«guln ment, nng the mgtegial in e blank spaces in e form was inseeted by or under the direetion of R.G. JONES, President,
of Calumet Securities Corporation, P.0. Box 208, Schererville, 46375
STATE OF INDIANA. l
s
COUNTY 0F  LAKE 5

Before me, the undersigned, James Wesley Jr , an official
of County of the S){ulu of Indiana, on this 11th day

Lake
of February , 19 83, personally appeared DONALD MAGEE

and

achnowledged the execution of the foregoing mortyage.

Witness my hand and official seal the day andd year last above written,
Ja e

S'Iey JY'(.()ffwm[ l[f((!) Notar‘y’ . C‘ -
, County of Residénce: Lake ™

My conmmission expires 10-26-84
W wplat .
Received far record this day of 19 at Oelock M. and recorded in Mortgage Ry
cord at pages of the records of County, lndiana, esd ry

Recorder of County, Indiana



