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ase # 152-056415-203

THIS MORTGAGE; made the, 10th 'f dayof  February  AD:1983 , befyith
L : Mary: Ann Thompson )
of.the: ‘City ' ‘ of "Hobart iin the County oi‘ Lak'grf and State of lndianax

(hereinafter with. her “heirs, executors, admrnistrators and’ assigns called the mortgagor), and

.....

a‘corporation organized and exrsting under the laws of the State of INDIANA
(hereinafter with' its successors and assigns called the: mortgagee)

"WITNESSETH:. That whereas ‘the: /mortgagor’ is justly rndebted to’ the mortgagee for money borrowed in‘the principal

sum'of Forty=-Six Thousand And NO/lOO S S e e i e e e
“Dolars (8 46 000.0 _ P .

IR

a8 evrdenced by a certain promtssory note of even date herewith, the.terms of which are rncorporated herein by ret’erenee with
interest.from date at:the rateof Twelve : ,

per centiim( ' ;I.g 5 Y

per annum on the unpaid balance. until paid; the said principal and lnterest 1o be payablc at the office: ot' ' -

Donald Webber Mortgage COmpany. Inc. ‘
yin nghland' INDIANA

or at such other place as the holder may designate in writing, i monthly mstallments of Four Hundred Seventy-

Three ‘And 16/100 i e Dollars (§ 473%16 .
‘commencing on the first day of Apt‘ﬂ 1983 ,and on’ the t'irst day of’ each: month thereafter until’

the! prmcipal and:interestiare fully paid, except that.the final paymcnt of the entire indebtedness evidenced: thereby,'if noi.
soorier pard shall be- due and payable on the first day of ‘March, 201 3

NOW, THEREFORE THIS: INDENTURL WITNESSETH: That the. mortgagor, in consideration of the premiises, and’ for
the purpose of securing: the payment of the money aforesaid and interést thereon according to the tenor and effect of the said-
promissory:note, above mentioned, and also to sccure the faithful peri’ormance of all the covenants, conditions, stipulations
:and; agreements herem contained, docs by these presents, mortgage and warrant unto the mortgagee; all the following describcd
Iands and premises, situated and being in the C:\.ty
of  Hobart in.the County of Lake and State of Indianajito wit::

Lot 11 except the North 4 feet thereof, in Paradise Vlsta,
in the City of Hobart, as per plat thereof; recorded in
Plat Book 21, page 26, in the Office of the Recorder of
Lake County, Indiana.
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including all buildings and improvements thereon (or that may hereafter be erected théreon); together wrlh the (-rcdrlumcnle
and appurlenances’ and all other rights thereunto belonging, or in anywise now or herealter appertaining, and the revérsion
and reversions, remainder and run.umlvrs, rents, issues, and profits thereof, and all plumbing, heating and Ii;,hlmg fr\lurvs, -
and equipment now of hereafter altached to or used in connection with said preniises,
AND THIE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:
1. That he will pay the indebtedness as provided in said note and this mortgage; and that heis.the owner of said retiises
i feo. simple. Privilege is-reseived Lo iy the debtin whole, or inan ainouit vqu.rl to ane or more monthly payments on the
principal that are next-due on the noie, on the first day of any month prior to nturity; provided; liowever, that \\'I‘Ill(‘li
totice of an intention to exercise such- privilege is given al least thirty (30) days prior lo prepayment, i
2. That, i order more fully 1o protect the seetirity of this mortgage, he will pay Lo the mortgagee; together with, and in:
addition to, the monthly -payments under the terms of the note seenred here shy, on the first day of vavh ity uitil this said:
nole is fully paid, the following sums: :
fa). An amount sufficient 1o provide the holder hereof with funils o pay the nextmortgage insurance preminm if:‘lhis.
instrument and the note seeured hereby are insured,; or a monthly charge (in liew of a niorlgage iisiiranee premium) if-
they are held by the Seeretary of Housing and Urban Development, as lollows:

(1 11 and so fong as said note of even dite and this diistriment are fisired or are reinsured under the provisions
af the N.ill(m.l' Nousing Act, an amount sulficient (o accumulatein the hands of the holdér orie (1) moith
prior to its due date llu atinual mortgage insurance premium, in order Lo provide such holder with funds to
pay stieh premivm to the Seeretary of Hmhmu aited Urban Develojinent, pursuaiit to thee National Ilo\tsm;,J
Actyas anended; and-applicable’ Regulations llu swemders or

(L) 11 and o long as said nole of even d.m- and this insterment ave held by the Seeretiry ofllnusm;, sand Urban
Development, o monthly charge (i liew of o mortgage insurance preminm) which shall be-in an divodne
equal to onedwellth (l/l") of one-half (&) per centum of the average outstanding balanee due on the note

computed without taking into aceount delingjugicies or prvp.lvnwnls, .

(b) A sum equal to the ground rents, i€ any, next due, plus the premivms that. will iiet become due and . payable on,
policies of fire and other lazdrd insiratice covering the mortgaged property, plus laxes and assesstiie nls ek Udiie oiie e
the, mortgaged property (all as estimated by the.mortgagee) less < all stinis alréaidy paid therefor divided Dy Uie number. | N0/
ol:moniths to- clajise: liefore ot month prior to the d.rlv when such ground rents, preiiiniis, tikes dind. aqscssnwnts 4 "-

'STATE'OF INDIANA, HUD 83178 11279)
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will. hecome, «lelmquurt, such sums to be held hy morlgagee intrust (o pay- said g gronml renls, premiums; taxes;-and-
speual assessments; and
(c) Al payments mentioned in the two preceding subsections of ‘this paragraph-and all payments to he made under the
note sceured hereby shall he added together iind- the aggregate amount’ thereof shall bie paid by the mortgagor eichi
month in & srng,l«- paymeit to he npplrcrl by the nlorlgnbw to the following items in"the order sét-forth:
(1) premium charges undérithe contract of insurance with the Sevrctur)ml' Ilouamg and- Urhan Developitient;
or nonthly charge (in lien of mortgage insurance preminm); as the case mayhey
(. grmnul rents, taxes, specinl assessments, fire and other hazard insuranee prunnnnb'
(1yinterest on the note seeured herehy; and

(1V)amartization of the principal of s.ml Tote: ' : : L

Any deficieney, in the amount.of such n;,gregntr- monthly payment shall, unless made good by the mortgagor prlpr to;
the due date of the next such payment, constitute an event of defnult under this xuortg,u{,e ‘decd 2T the event that"
any payment shall‘becomé overdue for af perlod i’ éxcess. of fifteen (15) (lnys, the morlgagor -ugrics to; iy a “I.lt('.
charge of- cents ( r‘) (not to. i,\(,u.d four cents (4;!)) for euch dollar ($1) so overdue;for. the purposv
of rlefruytng the expense incident to humllmg the delinquent pnvmcnt
3. That'if; the;total ‘of the payments made by the mortgagor under (b} of paragraph 2 preceding shall exceed the amount-
of payments actually made by themortgagee t'or .ground rents taxes or- asscssr' e_'nts or msu ce premiums, as tpe case may .
be, suich excess, if: the loan 1s current at the optron of the mortgagor, shall be credrted on subsequent payments t6 bc made by
the. mortgagor,,or refunded-to'the mortgagor. I however, the monthly payments made by the mortgagor under (b} ot'rpara--'
graph 2 precedmg shall not be sul' ﬁctent to pay. ground rents 1taxes and assessments and msurance premtums, as the case may E

make up the dcﬁcrency on’or. before the date when payment of such ground rents, taxes, ‘assessments or msurance premrums'
shall be due: [fiat any time: the mortgagor: shall tender to the mortgagee, in accordance with the:provisions. of the note se:*
ured hereby, l‘ull payment ol‘ the entrre mdebtedness represented thereby, the mortgagec shall ‘m computing thc amount of

ofwwlnch the mortgagee has not become obligated 10, pay to-the’ Secrctary of: Housmg and Urban Development and any
balance remaining in the funds accumulated under the provisions of (b) or paragraph 2 hereof. \If there shallibe a-default;
under'any of-the provisiohs of this mortgage resulting in a public sale of the premises covéred hereby or: 1f the; mortgagee
acqutres the property otherwise after default, the: mortgagee shall apply, at-the time of the commencement ot‘ such proceed
ings or at the time the propertyis otherwise acqurred the 'balance then remaining in the funds accumulated under (b):of:
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall properly
adjust any payments which shall have been made under {a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposrtlons,

for which provision lias not been made hereinbefore, and in default thereof the mortgagee may pay the samie; and thit he-will .

p"roi'nptly deliver the official receipts thereflor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereony and will maintain the same in.
as good repair and condition as al the original date of this mortgage, ordinary depreciation excepted; and that he will commit -
or permit no waste, and do no'act which woild un(lulv impair or rlepreuale the value of the property as seeurity.

6. ‘That he will keep the itiprovements noy existing or hereafter erected on'the mortgaged property, insured as nyay be
required from time tostime by the ‘morlgagee* against loss by fire and other hazarlls, casualties and contingencies in such
amounts and for such periods as mayhe required by mortgagee, and will pay protnptly; when, due, aiy pn,nnhms on such
‘nsurance -for payment of which provision has not-heen made hereinbefore. All insurance shall be carried-in companies
approved by mortgagee and the policies and renewals thereol shall be held by mortgagee and have attached thereto loss
payable clases i favor of and in form aceeptable 1o the mortgagee. In event of loss mortgagor will give immediate notice by
mail to mortgagee, and mortgagee may make proof of loss if not made promptly by mortgagor, and cach insurance company
concerned is hereby authorized and directed to make payments for such loss direetly to mortgagee instead of to mortgagor
and mortgagee jointly, and the insurance proceeds, or any part thereof, may be .rpplrml by morlgagee at ils oplion cither to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event:of
foreclosure ol this mortgage or other transfer of title to the mortgaged property in extinguishment of -the indebtedness
seeured-hereby, all right, title and interest of the mortgagor in and to any insurance policies then in force shall pass to the
purchaser or grantee,

7. That in case proceedings to Toreclose this mortgage are instituted, any sums necessarily expended for the continuation
of ‘the abstract of title to the above-described real estate, together with interest thereon at the rate set forth in the note
seurrcd herehy, shall become a pnrt of the debt secured by this? morlg,nbc Wl sl hE Sollectible as such.

. That if default be made in the payment of any of the installments provnlvd for-in paragraph 2 hereof for taxes, -
.issec.smcnts fire and other hazard insurance, and mortgage insurance, or in tln' event of the failure of the mortgagor to keep
the l)utldmg,s on said pr('nn%s and those to be ereeted on said prumws, or nnpr()vumulls thereon, in good repair, said
mortgagee may pay such taxes, assessments, morlgage and hazard insurance, make such repairs as in its diseretion it may
deem neeessary properly to preserve the property and any sums so paid shall be a further lien on such premises under this
mioftgage, payable forthwith, with interest at'the fate set forth in the note secured hereby until paid.

9. That should the proceeds of the loan made by the mortgagee to the morlgagor, the repayment which is hereby
secured, or any part thercof, or any amount paid out or advaneed by the mortgagee, he used directly or indireetly to pay off,
discharge, or satisly, in whole or in part, any prior lien or encumbrance upon said premises nlm\'r; deseribed, or any parl
thereof, then the mortgagee shall be subrogated to any additional seeurity held by the holder of such liew or uu,nml)mnu

10. That should"any default be made in the: payment of thC’l‘lsl'illnt’énlTs']'r")ﬂ(h"l’fm"itTpaT'lgr‘q\lr" hoveaf;orrthe
performance of any-other covenant in this mortgage or in the note seeured herehy, when the same is payable or the time of
performirice has arrived, as above provided, then all the remainder of the aforesaid principal siins with all aireiranges of
interest, and sums payable pursuant to the provisions hereof, shall, at the option of said mort;,,u;,ce, become-immediately

-payable, and the martgagee shall have the right to foreclose tlns mortgage, anything hereinbefore or in said note contained to
the contrary not\\'lthslaudmg and any failure Lo exercise said optlon shall not (,onstrlutv a-waiver of the right Lo exercise the
s.nne at any other time.

- That should:firéceedings: to foreclose this mortgage be instituted, the mortgagee may ¢ apply for the appointment of
receiver (and the morigagor hereby consenis To the appointment=of a receiver if“there has been. any défauliiin the
formunu. of uny ol' tln- (,on(lrtlons of tlns mortgng,e), uml Sll(,ll ru.uvvr rs Iwrehy nuthon/,ul L tnl\e possessmn of! thet

vprumses hy-any person nl;ll'l or; (,orporutlon, orzmay;let “ d premises or,any. par
um prollts therelfomn amd: hold:thi proceeds subject: ‘ofithe: court,:orith

r_[or ngee*pcndmg ‘thie final decréein said prol.eedmgs, nnd"’durmgnnygperro;l.
erediin, suld cause, and _‘Sdl(] recuver.,mu bo nppomtedt'rrmpe'trvr, fth
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quacy o secure or discharge the indebtedness due or to beeome due or the solveney of the mortgagors, In the event ol a de-
fault in any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold
the mortgaged premises with or without proeess of law and colleet the rents and profits therefrom, applying the same to the
charges and payments due nnder the conditions of the mortgage so Jong as a default shall continue, and such taking possession
slmll m o way waive the right of the mortgagee to foreclose this mortgagee hecause of a default,

That if the premises, or any part thereof, be condemned “under any power of eminent domain, or acquired
for a puhlic use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this mortgage, and the note sccured hereby remaining unpuid, are hereby ussigned by the
mortgagor Lo the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on nccount of the in-

debtedness sceured heeeby, whether due or not.
U
13, No sale of the premises hereby mortgaged and no forhearance on the part of the mortgagee or its assigns and no

extension of the time for the payment of the debt hereby secured given by the m()rlb.n'm, or ils assigns shall operate to

release, diseharge, modily, change or affect the original lldl)llll) of the mortgagor herein cither in whole or in part.. .
L That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, sh.lll take the suld

lien subjeet to the rights of the mortgagee herein o extend the maturity of !lu: indebtedness herehy ‘secured without

obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such

junior lien,

15, That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency
judgment, '

6. The mortgagor further agrees that should this martgage and the note secured hereby not be eligible for insurance
under the N:l(fnnul Hnualng Act within - 6 months  from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development
dated subsequent to the 6 months time from the date of this mortgage, deelining to insure said note and
this mortgage, heing deemed conclusive proof of suel ineligibility), the mortgagee or the holder of the note may, atits op-
tion, declare all sums secured hereby immediately due and payable,

1 is speeifically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
secured hereby, shall not at any time thereafter be held to be an abandonment of such rights, Notice of the exercise of any
option granted to the mortgagee herein, or in the note seeured heveby, is not required to he given. All sums payable herein
shall he without relief from valuation and appraizement laws and with reasonable attorney s fees,

The eovenants herein eontained <hall hind, and the benefits and advantages shall innee to, the respeetive heies, exeeutors,
administrators, successors and assigus of the parties hereto, Whenever used, the singulae sumber shall inclade the plural, the
plural the singufar, and the uze ofany gender shall include all wenders,

IN WITNESS WHERFOF, The said mortgagor has hereunto set her hand and seal

this 10th day of ﬁebruary 1983 ;>
/ %C(,(/j éww 2// /74&()71

Mary n Thompson ’

The form of this instrument was prepared by the Offiee of the General Counsel ol the Department ”IHBY)Q &“Wé‘b‘ﬁer
Deselopment, and the material in the blank spaces in the form was inzerte «d by or under the direetion of gage Company,

STATE OF INDIANA, l
s§2
county o - LAKE f
Jefore me, the undersigned, James Wesley dr. 10th ,an official
of Lake County of the State of Indiana, on this day
(,I-Februar_y 19 83 ) presonally apprared Mary Ann Thompson !
ant

acknowledged the execution of the foregoing mortgage.
Witness my hand and official seal the day aml vear fastabove written.

/////

/7/7(()ff1¢fu/(lllz) No tarmbhc:”‘ /

Jij;/we
My commission n-\pir] 0-26-84 v County of Residence: L
Received for record this diy of 19 al  Delock M. and reeorded in Mortgage Re-
cord . al pages of the records of County, Indiana.

Recorder of County, Indiana

Morte
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