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*THIS MORTGAGE, made the: © . Lilth doyiof ~ ‘E€briary ,A,D.19i 83,{between
‘Rudolf" Keresztes'ilil:
ofithe: City of Hammond ln.f,tlic_,Coun‘iy‘,of "~ Lake , and‘Stat’etqﬁlndianq'
(’l,l;e,'r”.el_giz';ﬁg'rf:w;}ll} ‘his  heirs; executors, administrators; and assigns called the mortgagor), dnd- ; ‘_.‘
LAKE MORTGAGE COMPANY, INC. =5 ;
acorporatxon organized and existing under the laws of the State of Indlana g:; :
g (heremaf ter with its successors and assigns calied the mortgagec), ,g,:,';
: m":

mtercst from da(e at thc rate of TWEL\!E

per centum. ( : 12 %).
' iper-annum on the unpaid balance until paid, the said prmcxpal and intérest to be payable at the of fice.of Lake Mortgage
Compan}' » in Gary,. Indiana_
-or at’such other place as the holder may designate in writing, in monthly installmcnls of " “THREE HUNDRED SIXTY:NI NE AND "
‘Dollars ($: 369 8] )...101‘/100
commencing on the first day of April ,19'83  and on the first:day of each month.thereafter until:

.the. principal and mterest are fully paid, except’ that the final paymcnt of the entire indebtedness evndenced thereby,,xf not
sgoner paid, shall be due .md payable on the- first day of March, 2013.

{ NOW, THERLI‘ORE THIS INDENTURE WITNESSETH: ‘That the mortgagor, in consideration: of the premises, and;for
; the purpose of securirig the payment of the money aforesaid and interest thereon accordmg 1or and effect of the said.

.

promissory inote, above meéntioned, and also to secure the faithful performance of all:the coveiar ts, condltlons, t)pula&mns;
and -agreements hercm contained, docs by these prcsems mortgage and warrant unto the mortgagee, all the following descnbcd'
lands and premises, situated and beingin the  City

of Hammond in the County of  Lake and State of Indiana, to wit:

Lot 13 in. Block 4 in Eastgate Subdivision, in the City of Hammond, -as .per plat

thereof, recorded in Plat Book 30 page 16, in the Office of the Recorder of Lake
County, Indiana.
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including all' huildings and improvements thereon (or that may hereafter be erected thercon); togetlicr with the hereditaments
an appurtenances and all other rights thercunto belonging, or in anywise now or herealter appertaining, and the reversion
and réversions, remainder and- r('m.lnuh'n rents, issues, .nul profils llu'rml and all plumlmw Aeating and ll"hllngjr fl\lllrt's,
and equiptiient now or herealter attached o or used in connection with said prenises,

1\1\‘]) THE MORTGAGOR FURTIIER COVENANTS AS FOLLOWS:

. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of said prvmlsm
in fw- simple, Privilege is reserved to pay the debt in whole, or in an amcunt ¢ijiial to oie or tiore nioiithly payniénts oi the
principal that are-next due on the note, on the first day of any month prior to maturity; provided, however, that wrilien
nmu ¢ of-an-intention to exdreise sich privilege is given at least thirly (30) days prior to prepayment.

. That, in order more Tully to proteet the security of this mortgage, he will pay to the mortgages, together with, and in
.l(l(llllml to, the monthly payments under the terms of the note see urt'(l herehy, on the first day of each monith until llw satid
note is Tully paid; the following sums: _

() An amount sufficient to provide the holder hereol with funds to pay the next mortgage insiirainee premitim if this
instrument and the note seeured hereby are insured, or & monthly ¢harge (in liew of @ worlgage insurance: premium) it

“they are hield by the Seeretary of Housing and Urhan Development, as follows:

(1) 1 and so long as said note of even dite and this instriment are insured or are reinsured under the provisions
of the National Housitig Act, an amount sufficient 1o aceumulate in the hands of the holder one (1) month
prior 1o its due date llu- annual mortgage insurance premium, in order o provide such: Boldir withi:Tunds to
pay sueh premium to the Seeretary of Housing and Urhan l)('\l"()plll( nt, pursuant to the National Housing
Act; as aineinded, and applicable Regalations thereander; or

(1D 1 and so-long as said note of even d.\lv and thiz instriient are hield by the Secretary of Hlousing anil Urhan
|)l-wlupnwul. a-nionthly charge (in lieu of a mortgage insurance preminm) which shall be-in an amount
eqital Lo one-twelfth (l/l") of one-hall (¥2) p(-r(cnlum of the average outstandime halanee diie oi lln- note
computed without taking into account clvlmqu( neies or ]n('lhl\’lll( sy

(b) A sum equal to the wround rents, il aity, next.due,-plus the premiums that will next heeome due and payable o W
palicies of firis arid other hazard insurance covering the mortgaged property, plus laxes and assessments next due on: @
the mortgaged property (all as estimated hy.the mortgagee) less all s alres iy p.ml “ierefor dividiad hy~l|u- viither

«of months to elapse hefore olie moith: prior (o the dite.when sueh ground rents, premininsstaxes: ﬂ"d_..ilW‘“!,!!!‘J.l!.*
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will hecome, delinguent, such.sums to be held by mortgagee in trust.to_pay said g round réiits, -premiiims, taxes, ani;
- ]wu.rl assessments; and’

(c) Al payments mentioneil in the two preceding subsections of this paragraph and all pu)lnt.an Jo_he. madeunder-the:
‘note secured hereby. shall be added together and the aggregate amount, lhcreof shall be puid. lr) {hemoigagor each:
-month in a smg,le paytient to he applied by the morlgabce to the following items in the order set forth:

(1) premium charges under the: contract of insuranee. with the Seerelary. of llouhmg, and-Urbian Devclopmenl

or monthly ehurbv (in licu of mortgage insurance premium), as:the case may be;

(ll) groimd renls;taxes, special assessments, fire and other huzard insurance preminms;

() interest o the niote secired hereby; and

(IV)amortization of the principal of said note,
Any dchercney in the amount of such aggregate monthly payment shall, unless made good hy; the iortgagor pnor lo
the due date of the next such payment, constitute an event of: dt.f.rult under this mortgage deed, In the t,vent';thut
any paynwnt shall hecome overdue:for n period in excess of fifteen (] 5) d.lya, the rnortg.lg,or agrees: t ipay a ,‘.‘lute
charge” of four cents (4 ¢) (ot to exceed four cents (414)) for cacly (lolhrr (81)s0 overdue, for the'y ‘purpose
‘of defraying the expense incident to Immllmg_, tlu, delinquent payment..-

3.. That it the total of the payments made by the mortgagor under () of paragraph 2 precedrng shall ex
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of: payments actually madc by the mortgagee for ground- rents, taxes or assessments or insurance premiums, as the case.may .

be, such exccss,rf the loan is current at the option of the mortgagor, shall be credited on subsequent payments to. be made. by
the mortgagor; or refunded o the. _mortgagor. ‘Ify however, the monthly’ paymcnts made by thc mortgagor under (b) of para: -
grath p_r ng shall ot 'be:suf ficient to pay ground rents, taxes and assessments and i insurance premiums,'»as the case"iiray
be, when:the. samc shall ‘become duc and payable; then the mortgagor. shall. _pay to: the mortg.lgec any amountrneccss :
make up’ the dcﬁcrcncy on_or before the date when payment of such'ground rents, taxes, assessments or insurance premrums‘
shall bedue; Ifat any time.the mortgagor shall tender to the mortgagee, in accordance with the provrsrons of the note sex:

curcd hereby, full payment of the entrrc rndebtedness represented thereby, the mortgagee shall in computing the amount of

of: whlch :the: mortgagec has not beeome obhgated to pay’ to the Secretary of Housing and- Urban Developmcnt and any
balance remaining in’ “the:funds accumulated under the provisions of (b) or paragraph-2 héreof. If there-shall be .a default’

undcr any - ofthe. provrsrons of this' mortgage resultmg in'a public sale of the ‘premises covered hercby or: lfs thefmortgagee ‘

acqurres ‘the property ‘otherwise after default, the mortgagee shall apply, at the time of the commencemcnt of such procecd
ings or:at:the’ time:the. property is otherwrsc acquired, the balance then remaining.in the funds accumulatcd under (b) of
paragraph 2 preceding as a credit against the amount of prrncrpal then remaming unpaid under said note, and shall properly
adjust any payments which shall have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal eh.lrg,vs, finies or rmposrlrons,
for which provision has not heen made hereinbefore, and in default thereof the mortgagee may, pay ‘the same; and that he wrll
prompllv deliver the official receipts therefor Lo the said mortgagee.

5. That he will take reasonable eare of the mortgaged premises, and the buildings thereon and will maintain the same'in
as good repair and condition us at the original date of this mortgage, ordinary depreciation excepted; and-that he will‘conimit
or permit no waste, and do no act which would unduly impair or depreciate the value of the property. as seeurity. ‘

6. That he wrll keep the improvements now existing or hereafter erected on the mortgaged property, insured as may he
required’ from time to time by the mortgagee against loss hy fire and other hazards,-casualties and conlingentics in- such
amounts and-for such periods as may he: reqmrod by mortgagee, and will pay. prompll) when-due, any prcmrums on such
insurance for payment of which provision has not been made hereibefore. All insurance shall be carried 'in companies
approved by morlg: igee and the policies and renewals thereof shall be held by mortgagee and have attaclied thereto loss
payable clauses in I.wor of and in form aceeptable to the mortgagee. In event of loss mortgagor will give immediate notice by
mail to mortgagee, and mortgagee may make proof of loss if not made promptly by morlgagor, and cach insurance company.
concerned is hu‘chy authorized and dirceted to make payments for such loss direetly to mortgagee instead of to mortgagor
and mortgagee jointly, and the insurance proeceds, or any -part thereof, may he 'lpplied hy mortgagee at its option either to
the-reduetion of the indebtedness hereby seeured or to the restoration or repair of the property damaged. In event-of
foreclosure of this morlgage or other transfer of title o the morlgaged properlv in extingnishiment of the indebledness
sceured hereby, all right, title and interest of the mortgagor in and to any insurance poln,u:.s then in force shall pass to the
purchaser or grantee,

7. Thatin case proceedings Lo Toreclose this mortgage are instituted, any sums necessarily expended for the continuation
of the abstract of title to the above-described real estate, together with interest thereon at the rate set forth in the note

secured herehy, shall hecome a part of the debt secured by this mortgage and shall he collectible as such.

8. That'if defaull be made in the payment of any of the installments provided for-in paragraph 2 hercof for taxes,
assessients, fire and other hazard insurance, and mortgage insuranee, or in the event of the failure of the mortgagor to keep.
the buildings on saild premises and those 1o he ereeted on said premises, or improvements thereon, in good repair, said
morlgagee may pay such taxes, assessments, morlgage and hazard insurance, make such repairs as in its discretion it may
deem necessary properly to preserve the property and any sums so paid shall be a further lien on such premises under this
mortgage, payable forthwith, with interest at the rate set forth in the note secured hereby until paid.

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is herehy
secured, or any part thereof, orany amount paid out or advanced by the mortgagee, be used direetly or indirectly to pay off,
discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above deseribed, or any part
thereof, then the mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrance,

10. That should any-default he made in the payment of the installments provided for in paragraph 2 hereof, or in- the
performanee of any other covenant in this mortgage or in the note sceured herehy, when the same is payable or the time of
performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arrcaranges of
interest, and sums payable pursiant to the provisions hereof, shiall, at the option of said mortg;: agee, hecome immediately
payable, and the mortgagee shall have the right 1o foreclose tlns mortgage, anything hereinbefore or in said note contained to
the contrary notwithstanding, and any failure Lo exercise said option shall not eonstitute a waiver of the right 1o excrcise the

same at any other time,

T1. That should proceedings to foreclose this mortgage he instituted, the mortgagee may apply for the rppomlmml of a
receiver (and: the mortgagor hereby consents to the appointment-of a receiver it there lias heen any defailtin the per-
formaice of any of the conditions of this mortgage), and such receiver is ‘herehy authorized to take possessionof the real
estate above.described, colleet any rental, -acerued or Lo acctiie; whiether i ioriey o kind; for the use or ‘oceupancy:of said

priémises by aiiy:picrsony firm or corporation, or;may. let or:lease: said premises or any. part.hereof, reccivethe Feils, fiicotiic
andd prolrts th ,('from, and hold: llunprocu‘(ls sul trto the ordor of the eourl‘ ‘or tlm udge: thereof for.th
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quaey o secure or diseharge the ndehtedness due or to beeome due or the solveney of the mortgagors. In the event ol a de-
fault v any of the (f'()lllllll()ll.\' of this mortgage the mortgagee ix also expressly given the right to take possession of and hold
the mortgaged premises with or without proeess of law and colleet the rents and profits therelrom, applying the same to the
charges and payments due ander the conditions of the mortgage <o long as a defanlt shall continue, and such taking possession
shall in o Wity wative the right of the mortgagee to foreclose this mortgagee heeause of a default,
2. That if the premises, or any part thereof, be condemned under any power of eminent domain, or ncquired

for a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the {ull amount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the

mortgagor Lo the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-

debtedness secured hereby, whether due or not.
13, No sale of the premises herehy mortgaged and no forhearance on the parl of the mortgagee or its assigns and no

extension of the time for the payment of the debt hereby seeured given by the mortgagee or its assigns shall operate to
release, discharge, modify, change or allect the original lability of the mortgagor herein either in whole or in part.

14, That any person, firm or corporation taking a junior morkgage, or other lein, upon said real estate, shall take the said
lien subjeet o the rights of the mortgagee herein o extend the matueity of the indebteduess herehy secured withoul
abtaining the cousent of the holder of said junior lien and without the liew of this mortgage losing its priority over any such
junior lien,

15, That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secared by this instrument. the mortgagee will be entitled to a deficiency
judament,

16. The mortgagor further agrees that should this mortgage and the note secured herehy not e cligible for insurance
under the National Housing Act within y months  from the date hereol (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Seeretary of Housing and Urban Development
dated subsequent to the 4 months time from the date of this morlgage, declining to insure said note and -
this mortgage, heing decmed conelusive proof of such ineligibility), the mortgagee or the holder of the note may, atits op-
tion, declare all sums seenred hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
secured hereby, shall not at any time thereafter he held to be an abandonment of such rights. Notice of the exercise of any
option granted to the mortgagee herein, or in the note seeured hereby, is not vequired to be given, Allsums payable herein
chall b without eelief from valuation and appraisement laws and with reasonable attorney s fees,

The covenants herein contained shall hind, and the benelits and advantages shall inure to, the respeetive heirs, executors,
administrators, sueeessors and assigns of the parties hereto, Whenever used, the singular number shall include the plural, the

plaral the singlar.and the use of any gender shatl include all genders,

IN WITNESS WHEREOE, The said mortgzagor has hereunto set his bandd and seal
this 11th  dayof Februaxy 1983

TE\&JMQLC%@//{LQJJLA>)35A_JJ:

>

Rudolf Kefesztes |l

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban

Development, and the material in the Dlank spaces in the Torny was inserted by or under the divection of Peter S. Briggs

STATE OF INDIANA,

( s8:
COUNTY O LAKE 5
Belore me, the andersigued, Janis R. Bloom an officid
ol Lake County of the State of Indiana, on this 11th day

of ., February, |19y 83 personally appeiared Rudolf Keresztes |1
o and

e
, .

. K . .
acknowledged the exeeution offthe loregoing mortyage.
Iz N . A .
Witness my hand and/offtcial seal the day and year fast above written,
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s R. f}/loom(”ffff‘f”’ title) NOTARY PUBLIC

Jani

har
My commission expires  2~6-84
County . of Residence:Lake
A VI

Received lor record this dav of 19 al (0 elock M., recorded in Mortgage Re-
cord at pages of the records of County, Indiana,

Recorder of County, Indiana




