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THIS MORTGAGE, made the 1 1th d"y of " Feb r'%ua;r"-_}f' _ A D 419" §3 ; between,
Richard H.‘oumer Jr. .

EETTE:

of the City of Hammond in'the County of  Lake ,and State_oﬁtjigléﬁéf -

:(hereinafter with hi S\ heirs, executors, administrators, and assigns called. the mortgagor), and
LAKE -MORTGAGE COMPANY, INC.

a corporauon organized and. existing under the laws of the: State of Indiana
(Ileremaf ter with its successors and assigns called the mortgagce), i
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WITNESSETH:. That whereas the mortgagor is justly.indebted to: the mortgagee. for moneyﬂb et
sum'of ""“'TWENTY ‘ONE’ THOUSAND “TWO HUNDRED “AND NO/100====r====

Dollars (5~ 2 2@,90 T AT

e Yy

-------“—-
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as'evidenced by a ccrtam promlssory note of even date herewith, ‘the terms of which are incorporated hcrein greferonce w:th

mterest from date, at the rate of -------------TWELVE"'"'"""‘""“'"“"'“"""""""“'."""vw-w =
per centum,( 12, %)y

per annim on'the. unpaid balance until paid, the said principal and interest to be payable at the office of Lake. Mortgage(

i Gary, In

dian
or :ﬂ nar Xther Sldce as the holder may designate in writing, in monthN' installmeants of TWO HUNDRED EIGHTEEN AND 15/)1 00.

- e

Dollars (§ 21 8.15. )
commencing on the first’ dny of April ;19 83 and onthe first day of each month thereafter until
the: prmcxpal andrmterest are fully paid, except that the final payment of the entire indebtedness evrdenced thereby, ir 1not
‘sooner paid, shall be due and payable on the first day of March 2013.

'NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consrderatton of the premises and for -

the purpose of securing the payment of the money aforesatd and mterest thereon according 10 tlte tenor and et’fect of. the said
.promissory: note, above mentioned, and. also to secure tlte fatthful per”orm‘ ( 1ts, condmons, stlpulattons
and agreements herein contained, docs by these presents, mortgage and warrant unto the mortgagee all the’ following described
lands ‘and premises, situated and being in'the City v

of Hammond in the County of Lake. and State of Indiana, to wit:

Lot 52 and the South 1/2 of Lot 53 in E. W. Sohl's Second Addition to the
City of Hammond, as per plat ‘thereof, recorded in Plat Book '2 .page 17, 'in
the Office of the Recorder of Lake County, Indiana

PERMT 45-UBA GARY
LANE MORTGAGF ©0., INC.

The Intonolb‘n 1ox a0 this instrumant’ s
pald dicect. to the intoagihlar Tax Division
] oocordonce with Ch. 153, Acts, 1957
OMCAL PEKMIT bTAMP .
ved by Intangibles Tax Divislod.
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ineliiding all buildings and improvements thereon (or that may hereafter be erected lht-n-un), together With the, hereditiments
and .lppurlul.lm.es and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the revérsion
and reversions, remainder and run.umlc-r-,, rents, issues, and profits thereol,, and all plumlnng,, heating and:lighting fixtures,
aind equipment now or lu‘rv.ll'lcr altached Lo or used in conneetion with said preniises,

ANI) TIE MORTGAGOR FURTIER COVENANTS AS FOLLOWS:

. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of said premises
iti f( e snnple Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the
;prmupul that-are next due on the note, on the first day of any month prior lo nl.tlurllv, provided -however, that;writtén
nolice of an inteniion 1o exercise such privilege is given at least thirty (30) days prior lo prepayment..

2. That, in order more fully to protect the security of this mortgage, he will pay o the morigagee, together with, and in-
addition to, the monthly payments under the terms of the note seeured hereby, on-the fiest day of each month uitil the said
note is fully paid, the following sums:

fa) An amount sufficient to provide the holder hereol with funds to pay the nest morlgige insurance premivm,if: this
instrument and the note seeured hereby ave insured, or a monthly charge.(in liew of @ mortgage insuraice preminmiyif
llu-y are held by the Seeretary of Housing and Urban Development, as follows:

(1) 11 and so long as said note of even date and this instrument are insured or are reinsured wnider the provisions
of the National Honsing Act, an amount sufficient 1o aceumulate i in_ the-hands of the holder one. (1) month.
prior Lo its'due date the annual mortgage insuranee premiiim, in order to provide such holder. with Tunds lo
piay sueh premium to the Seeretary. of Housing and Urban Development, pursuant to the National llousmg
Act, as amended, and applicable Regulations thercunder: or

(1) 1F and so long as said note of even date and Lhis instrument are held by the Seerétaiy of Housing and Urlin
Development, & monthly charge.(in licu ol a morlgage insurance; prvmmm) which shall be in an amount
equal to one-twel{th (1712) of one-half (%) per.cetitum of the average outstanding halance due on the nete
computed w ithout taking into ace ount de dinquencies or prepayineiits;

(b) A siimi- equal to the trrouml reiits, il any,next due; plus the premiums thal: will next hecotiie diie aiid: p.wnhlv on
policies of fike and ullu or hazard insurance.covering ie niortgaged:property plus Laxes and assessments nextUdne oy
the mortgaged property (all as estimated lt) the mortgagee) less all sums dlreiidly. paid therefor divided l)) the numbier
of sioitlis:to clajise hefore ofie mioiith jirior to- the date whensuchground rents, prefiiinisilaxes. alidissessiiichts
Reéplacés Form FHA:2118M, which is Obsolete
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‘will:become, rlvlinil'ucnt, such sinis, to bie:held by, mortgagee in trust bo pay said ground reits, premiums; laxes, and
special assessments; and
fe) All payments mentioned in the two preceding sibseétions of this puragraph and all payments ¢ tu he:made under,tho
note- seeured h«-reh) shall be added logether and the aggrogate apounl. thicreof- shall be paid by the mort;,ugur each
‘month'in a sm;,le payment Lo be applied by the mortgagee 1o the followiiig itenis in the ordér'set forth:
(1y premium charges under the contract of insurance with the Seeretary of Housing and Urban Dt‘vvlupmml
or monthly charge (in licu of mortgage insurance premium), us the case may be;
(11) ground rents, taxes, speeial assessnicnts, fire and other hazard insurance premiums;
(11 interest on the nole secured lu,rehy‘ und
(lV)umortw.ntmn of the principal of said note,
Any deficiency in the amount of such aggregate monthly payment shall sunless made good by the mortgagor, prror to
‘the due date of the next such paymeiit, constitute an eveiit of default under lhls mortgnbe deed. Inthe t.yent thnt
any payment shall become oyerdue for a. penod in excess of fifteen-(15) days, the. mortgigor agrees o’ ‘pay o luu,
charge” of four tonts ( 4 f) (ot 1o excend four cents, (4;‘)) for each) dollar ($1) so overdue, for the purpose
of rlefr.rym;., j the expense mudvnt lo humllmg the (lehnqut'nt payment,
-of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance prennums, as the case may
be, such. excess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments.to be. made by,‘
the mortgagor, or refunded to the mortgagor. Ify ‘however, the monthly payments made by 1he mortgagor under (b) of para- {‘
graph 2 precedmg shall not be suf! ﬁctent to pay ground fents, taxes and assessments and insurance premiums, as tlte case may
be, when the same shall become duc.and payable, then the. mortgagor shall pay to'the mortgagee any amount.necessary,to
make up’ the defi iciency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums:
shall be due. If at any.timethe mortgagor shall tender to.the mortgagee, in accordance wrth the provf n‘s':Ofvthe“n'oté"Sé-.
.cured hcreby, full payment of ‘the enttre rndebtedness represented thereby, the mortgagee shall;in computmg the amount of
such indebtedness, credit to the account.of the mortgagor all payments | made under the provisions of (a) of paragraph 2 here:
of whlch the mortgagee has not become obhgated to pay to the Secretary of Housmg and Urban Development and any

under any “of the provrsrons of this mortgage resulting in a public sale of the premises covered hereby or 1(‘ : the mortgagee

acquires the property otherwise after. default, the mortgagee shall apply, at the time of the corhméncement of such proceed-

ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b))’ of

paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under sard note, and shall properly '
adjust any payments which shall have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or impositions, |
for which provision has nol been made hereinbefore, and in defanlt thereof the mortgagee may pay the same; and that he-will:
prompllv deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable eare of the mortgaged premises, and the buildings thereony and will maintain the same in
as:good repair and condition as at the original date of this mortgage, ordinary depreciation excepted; and that he will commit -
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as security.

0.. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may be
required from-time to time by the mortgagee against loss by fire and other hazards, casuallies and conlingencies:in such-
amounts and for such periods us may he rcqmru(l by mortgagee, and will pay promptly, when due, any premiums on such
insurance for payment of which provision has not been made hereinbefore. All insurance shall be- earried:in companics
approved- by mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto loss
payable clauses in favor of and in form acceptable to the mortgagee. In event of loss mortgagor will give immediate notice by
mail to morlgagee, and mortgagee may make proof of loss if not made promptly by mortgagor, and each insurance company
concerned is hereby authorized and directed 10 make payments for such loss direetly to mortgagee instead of to mortgagor
and mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by mortgagee at its option either to
the reduction of the indebtedness hereby seeured or Lo the restoration or repair of the property damiaged. In event of
foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of ‘the indebtedness
sceured hereby, all right, title and interest of the mortgagor in and to any insurance policies then in force shall pass to the
purchaser or grantee.

7. That in case proceedings to forecluse this mortgage are instituted, any sums necessarily expended for the continuation
of -the abstract of title to the above-described real estate, together with interest thereon at the rate set forth in the note
sceured lierehy shall become o part of the debt secured by this mortgage and shall be collectible as such.

8. That if default be made in the payment of any of the installments provided for in paragraph 2 hereof for taxes,
assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the mortgagor 1o keep
the buildings on said premises and those to be erected on said premises, or improvenents thereon, in good repair, said
morlgagee may pay such laxes, assessments, mortgage and hazard insurance, make such repairs as in its diseretion it may
deem necessary properly to preserve the property and any sums so paid shall he a further lien on such premises under this
mortgage, payable focthwith, witl interest at the rate set forth in the note secured hereby until paid.

9. That should the proceeds of the loan made by the morlgagee to the mortgagor, the repayment which is hereby
seeured, or any part thereal, or any amount paid owt or advanced by the mortgagee, be used direetly or indireetly to pay off,
discharge, or satisly, in whole or in part, any prior lien or eneumbrance upon said premises above described, or any part
thereof, then the mortgagee shall be subrogated to any additional seeurity held by the holder of such lien or encumbrisice.

10. That should any default be made in the payment of the installments provided for in paragraph 2 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the time of
performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arrearanges of
interest, and sums payable pursuant to the provisions hereof, shiall, at the option of said mostgagee, become immediately
payable, and the mortgagee shall have the right Lo foreclose this mortgage, anything hereinbefore or in said note contained to
the contrary notwithstanding, and any failure Lo exercise said option shall not constitute a waiver of the right Lo exercise the
same at any other time,

T That should proceedings to foreclose this mortgage he instituted, the mortgagee may apply for the \ppointnwnt of a
receiver (and the mortgagor hereby consents to the appointment of a receiver if thr‘n‘ has been any default-in the per-
formance of any of the conditions of this mortgage), and such receiver is hereby anthorized 1o take possession of the real
estate above deseribed, collect any rental, acerued or 10 acerue, whether in money or kind, for the use or occupancy of said

premises by any person, firm or corporation, or may let or lease said premises or any. pait thereof, receive thie feits, iilcome
and profits theréfrom, and hold the prom-crls subjectto the orders of-the court, or the judge thercof, for the: lwm-frt of:the

morlgagee, pending tlw final decree in said probuedings, : ind’ during aiy pr-rrod allowed by law-for:thie rod('mptmn from.apy’

sale ordcrvd in saul cause, and said receiver may he appointedirrespectiveolithe value of the. mortgngud ﬁ‘f‘o‘pcrly'or its nde-
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quiey b seenre or discharge the indehtedness due or to beeome due or the solvency of the mortgagors. In the event ol a de-
Fanlt in any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold
the martgaged premises with or without process of Taw and colleet the rents and profits therefrom, applying the same to the
"l““"r-""* and pay ments due under the conditions of the morlgage so Jong as a default shall continue, and seh taking possession
~hall o way waive the right of the mortzages 1o foreclose this mortgagee hecause of a defanlt,

12, That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired

for a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amoumt
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
mortgagor 1o the mortgagee and shall be paid forthwith to the mortgagee to be applicd by it on account of the in-
debtedness sccured hereby, whether due or not.

13, No xale of the premises herely mortgaged and no forbearance on the part of the mortgagee or ils assigns and no
extension of the time Tor the payment of the delt hereby secured given by the mortgagee or its assigns shall operate to
refease, dizcharge, modily, change or aflect the original lability of the mortgagor lierein either in whole or in part.

Lo That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said
lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priorily over any such
Junior lien.

15, That in the event the property pledged by this instrament is sold under foreelosure and the proceeds are insufficient
to pay the total indebtedness evidenced and seeured by this instrament the mortgagee will be entitled to a deficiency
judgment,

16. The mortgagor further agrees that should this mortgage and the note seeured hereby not be eligible for insurance
under the National Housing Act within 4 months from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development
dated subseqquent to the 4 months time from the date of this mortgage, declining to insure said note and -
this mortgage, being deemed conelusive proof of such ineligibility), the mortgagee or the holder of the note may, atits op-
tion, declare all sums secured herehy immediately due and payable,

I is specilically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
secured herehy, shall vot at any time therealter be held to be an abandonment of such rights. Notice of the exercise of any
option granted to the mortgagee hevein, or in the note seeured hereby, is not required to he given., All sums pavahle herein
shall he withaut velief from valuation and appraiserent laws and with reasonable attorney s fees,

The covenants herein contained shall hind, and the heaelits and advantages shall innre to, e respeetive heirs, execotors,
administrators, siecessors and assigns ol the parties heveto, Whenever used, the singular number shall include e plural, the
phural the stngalar, and e uxe ol any gender shall inelude all wenders,

IN WEPNESS WHEREOL, The said mortgazor has herewnto set his lrinndd and seal

-~ - 7 o
Gl O s 99¢
/

7 Richard H. Cqmé} Jr.

this 1lth day of february 1983

The Torm of this instrument was prepared by the Office of the General Counsel of the Bepartment of Housing and Urban
Development, and the material i the blank spaces in the Torm was inserted by or ander the direction of

Peter S. Briggs

STATE OF INDIANA, l
L s8:
COUNTY OF  LAKE {
defore me, the undersigned,  Janis R. Bloom Lan olficial
of . Lake County of the State of Indiang, an this — 11th day
of February 083, personally appeared Richard H. Comer Jr.
e ' v and
achnowledged the exeention ofithe foregoing mortgayge,
Witness my hand and official seal the day and year tastabove written,
LT =147
KT
oY "‘l' Lx\—k 3 { . (14 K\.
/ Janis R. Bldom(Officil titl) NOTARY PUBLIC
\1\ (:unuui;.{i()n expires 2_G-84
County of Residence:Lake
Received Tor record this day of 19 at Oclock M and recorded in Mortgage Re-

card al pages of the records of County, Tndian,

Recorder of County, Indiana




