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THIS MQRTGAGE made the " Il'th

day of

Februar

ﬁt fe

,A.D9g

3 3 betyeen

Angel R, Suarez and: Yolanda Suaréz, Husband ‘and:

of:the  City. of East-Chicago  inthe Coiinty of Lake , and State of Indiana-

(hereinaftes with -their heirs, executors; administrators, and assigns called the mortgagor); and
LAKE MORTGAGE. COMPANY., INC:

a corporatnon orgamzed and existlng under the: laws of THE St:a te of Indiana
(hcremaf ter with its successors and asslgns called the mortgagee)
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WITNESSETH That whereas the: mort%_&or is justly. indebted: to the mortgagee for money"b:""""
sum:of 0 H INDRED ‘AND ‘NO/10 .
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Dollars (s 42, 200 .0

EB&HV

as evrdenced by a certain promissory note of even date herewith, the terms of whxch are mcorporated herem by reference with
mterest from daté at-the rate of TWELVE

per centum ( x12 ‘7).
;perannum on, the unpaid balance. until paid, the said prmcrpal and interest to be payable at the office of ‘Lake. Mortgage

Company, :inc. ,in Gary, ‘Indiana
‘or at such other place as the holder may designate in writing, in monthly. instaliments of /FOUR -HUNDRED THIRTY" FOUR AND
Dollars (S lt3l; 24,
-commencing on the first day of April ,19 83 ,and on the first day of each month thereafter, untll
the; pnncrpal and mterest are. fully paid, except that the final’ payment of the enure mdebtedness evidenccd thereby, if'not
‘sooner. paid; ‘shall be due and. payable on the first day of March, 20 1 3,

NOW, THER!;FORL THIS INDENTURE WITNESSETH That the mortgagor, in consrderauon of: the premrses, nnd for
the :
promvlssoryv note above” mentioned, and .rlso to secure the faithful performance ofall the’ coyenams, conditions, stlpularronsf.
and agreements herem contained, docs by these presents, mortgage and warrant unto the mortgagee alﬂhe followmg descnbedi

4lands'and premises, situated and being in the City
of East -Chicago in the County of

Lake ‘and Stateé of Indiani, to wit:.
Lot 20 in Champion Addition to East Chicago, as-per plat. thereof recorded

in PlatBook 10 page 30, in the Office of the Recorder of Lake : County,

Indiana.

PERMIT 45- 1464 GARY
LAKE MORTRAGE £D., INC.

The Intongibles tax on this Ins'ryment !s
paid direct to the Intongibles Tax Divislon
in occordorjco_wllh Ch. 153, Acty, 1957
OFACIAL PERMIT STAMP
Approved by Inlanglbles Tax Division -

including all buildings and improvements thereon (or that may herealter be erected thereon); together with the hereditdineiits
and zlppurlmmn(.cs and all other rights thereunto belonging, or in anywise now 6r herealter appertaining, and the reversion’
and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumlnu;’, heating .md hg,lrtmg fixtures,
and equipment now or hereafter attached 1o or used in connection with said premises,

Al\‘l) THEMORTGAGOR FURTHER COVENANTS AS FOLLOWS:

. That he will pay the indebtedness as proyided in said note and this mortgage; .m(l thiat he: s the owner or of said, premises
in f« e slmplc Privilege is reserved to pay the debt in whole, or in an amount u|u.nl {0 one or niore monlllly p.lynu‘n(s \
priicipil that are next due on the note, on the first day of dny-month prior to- maturity; provided, however, that writtci
notice of an intentioi o exercise such privilege is given at least thirty (30) days prior 1o prepayment. :

2. That, in order more fullv to proteet Lhe seeurity of this mortgage, he will pay to the mortgigee, together with, and'in

“addition - to, the monthly payments under the terins of the note seetired hereby, on the flrsl day ()l'('ucll munlh untilithe said.
note is lullv paid, the following sums:

(a) An amount sulficient to provide the holder hereof with funds to pay Uhe nest molgage insurinee premium if this
itistrutientand the note seeured hereby are insured, or a imonthly charge (in liew of a mortgage insurance: premiiing) if
they are held by the Seeretary of Housing and Urban Development, as follows:

(1) 11 and so long as said note of even date aind this instrument are insured or are reinsured under the, provisionis:
of the N.llmn.ll Housing Act, an amoint sulTicient to aceuniunlate in the hands of the holder one (1) monthy.
prior o its due date the annual mortgage insurance, premium, in order Lo jrovide siich Kolder, with funds to.
pay such preminm to the Seeretary of Hoiising and Urlian Development, pursiant to the National Hoiising
Act, as aniended, and applicable Regalations llu reunder: or _

(1) 1 and so long as said iote of even date and this instrument are held by the Seerétary of llm‘lsing rand Urbiiiia
Development, a monthly charge (in licu of a mortgage insurance preminm) which shall be in an amount-
equal lo oie- l\nlllh (I/l") nf one-half (2) per centum of: the averijge oulsl.m(hn;, ¢ halanee due on the noti
computed withowt l.rl\m«r into account dvlnnpwncws or prep.rvnwnls,

O 24/1001

(b) A sum equal to'the gromnd rents, it any, tiext die, plis:the preminms tat.yill nexthecome. due and, payible i DA

policies of fire and ()llur hazard insurance m\ulllg the mortgaged: property plus taxes and assessmenls n('\l ducion
the mortgaged property (all as estimateil by Uie mortgagee) less all sums already paid thiFefor divided by the numbier.
of months to_elapse hefore one monih prior to:the.date whei sueh ground-rents, premiums;taxes and assesstieiils

Réplaces Fofm FHA:2118M, which is Obsolete

:STATE OF INDIANA: HUD-92118M{12:79)
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will hiecome, delinquent, such sums to he held by mortgagee in trust 1o pay. sajel ground rénits; premiims, taxcs,’and
special assessments; and
(c) Al payments mentioned in the two preceding subscetions of this puragraph and all puyntt.nls io be mude under the:
note secuted herehy shill be added together and the aggregate amount: thercof'shall he paul by, the:morigagor cuch-
month in.a smgle payment:to he applied by the morigugee to the follownng items i in the ordcr set forth;
) preminm charges under the contraet of insurinee with the: Secrelary- of Ilonsmg and Urhan: Development,
or. montlrl) charge (ur licu of mortgage insurance premium), as (. case may be'
(1) ground rents, taxes, spcuul asscssnu.uts. frrc uud other. hazard i lnsurnnu, prumunw' .
(1) interest on'the note seenred herehy; and, ' :
(lV)umorlunlron of the principal of said note, : ;
Any deficiency in the amount of such aggregate nlrmthly pay mentshull unless made good by. the niortgagor. prror to. >
the due date of the next such payment, constitute an-event of defuult under this mortgage:deed. In thé event.that e
any: payment shall become overdue for a. pcrlorl in excess of ftftr.cn,(la) days, thc rnortgug,or agrees | to pay,a- “latc
~ehurr,r. of four cents ( 4 g‘) (not to. exceed four conts (47‘)) for ench dollar (31 so0 overdue, for the purpose
af defraying t r the expense incident to handlipg the delinquent payment,.
3 That it the- total of the payments made by the MOrtgagor, under (b) of paragraph 2 preceding s shall exceed the amount
ot’ payments actually made by the miortgagee for ground rents, taxes or assessments or insurance! premiums, as the case may
s, if. the loan‘is current, at the optron ot‘ the mortgagor, shall be credited on subsequent _payments, to be made by
thc mortgagor', or ret'unded to-the mortgagor. If; lrowevcr, he monthly payments made by the mortgagor under/b) of ‘para-
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be, whcn 'the same shall becomc due and payable, then the mortgagor shall pay o the. mortgagee any amount necessary t0*

make up the. deﬁcrency on.or before the date when payment iof. such ground rents, taxes, assessments or rnsurance premiums

shall be-due. If'at’ any time the mortgagor.. shall tender 10 tlte mortgagee i accordance with the provrsions of the. note se-

cured! hereby, full payment of the entire indébtedness represented thercby, the mortgagee shall in computing the amount’ of

such, indebtedness, credit o the account of the mortgagor all payments made under the provrstons of (a) of. paragraph 2 here-
of.which the mortgagee ‘has not become obhgated ‘to pay+to the Secretary of Housmg and Urban Development, and any
balance remaining in the funds accumulated under thc provrsrons of (b) or paragraph 2 hereof.. If there. shall be a default-
under.«any of -the - provisions ot‘ this mortgage resultmg ina pubhc sale of the premises covcred hereby or 1t' the mortgageer
acqurres the property otherwise. after default, the mortgagee shall apply, at the time of: the commencement f such proceed
ings or at:the-time the property is otherwise -acquired, the baldnce then remaining in the funds accumulated under (b).of.
paragraph 2 precedrng as a credit against the amount of . prmcrpal then remammg unpaid under said note, and shall properly
adjust any payments. which shall have been made under (a) of said paragraph.

4. That-he will pay all taxes, asscssments, waler rates and other governmental or municipal charges, fines or nnposrtrons,
for which provision has not been made hercinbefore, and in default thereof the mortgagee may pay the same; and that fie will
promptly deliver the official receipts therefor Lo the said mortg: agec.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and.will maintain tltc sume in
as good repair and condition as at the original date of this morlgage, ordinary depreciation excepled; and that he will commit
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as tuay | he
required from time to time by (he mortgagee against loss by fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by mortgagee, and will pay. promptly, when due, any, premrums on such
insurance for payment of which provision has not heen made hercinbefore. . All insurance shall-be carried i in companics
approved by mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto loss
payable clauses in favor of and in form aceeptable to the morlgagee. In event of loss mortgagor will give iniinédiate riotice by
mail to mortgagee, and mortgagee may make proof of loss if not made promptly by mortgagor, and cach insurance. company
concerned is hereby suthorized and directed to make payments for such loss direetly 1o mortgagee instead'of to morlgagor
and mortgagee _|mntlv and the insurance proceeds, or any part thereof, may he applied by mortgagee at its option cither to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of
foreclosure of this mortgage or other transfer of title lo the mortgaged property in extinguishment of thc indebtedness
secured hereby, all right, title and interest of the mortgagor in-and o any insurance policies then in force shall pass to the
purchaser or grantee. ,

7. That in case proceedings to foreclose this mortgage are instituted, any sums neeessarily expended for the continuation
of the abstract of title to the above-deseribed real estate, together with interest thereon at the rate set forth in the note o
su.urcrl hereby, shall hecome a part of the debt seeured by this mortgage and shall he collectible as such, - i

. That if default he made in the payment of any of the installments provided for in paragraph 2 hereof for laxes,
u_ssc»m(:nts, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the mortgagor to'keep
; the buildings on said premises and those to be crecled on said premises, or improvements thereon,’in good repair, said
i mortgagee may pay such Laxes, assessments, mortgage and hazard insurance, make such repairs as in its discretion it may
deem necessary properly Lo preserve the property and any sums so paid shall be a further lien on such premises under this 1
: mottgage, payable forthwith, with interest at the rate set forth in the note seeured hereby until paid. :
{ 9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby
sceured, or any part thereof, or any amount paid out or advaneed by the mortgagee, be used directly or indireetly to-pay off,
discharge, or salisfy, in whole or in part, any prior lien or encumbrance upon said premises above described, or any part
thereof, then the mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbranee, ’
10. That should any default be made in the payment of the installments provided for in p.tragraph 2 hereof, or in.the '
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the time of
-performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arrearanges of
interest, and sums payable pursnant to the provisions hereol, shall, at the option of said mortgagee, become immediately
payable, and the mortgagee shall have the right to foreclose this mortgage, anything hereinbefore or in said note contained tor
the contrary notwithstanding, and any failure to exercise said option shall not constitute a waiver of the right to exercise the i
same at any other time. i

11. That should proceedings Lo foreclose this morigage be instituted, the morlgagee may apply for the nppomlnwnt ofa
recciver (aid the mortgagor hereby consents to the appointment of a receiver if-there has heen any default:in the. per-
formance of any of the conditions of.- this morlgage), and such receiyer is’ Irvreby authorized Lo tike possessioii. .of;the real
estate dhove dcscrrbcd colleet any rurtnl ueurued or'lo acerite, wltcthr-r i’ monr'y or.kind, for. the use or ocenp.ur(,) ofsald
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Quacy to secure or discharge the indebtedness due or to become due or the solvency of the mortgagors. In the event ol a de-
fault in any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold
the mortgaged premises with or without process of law and colleet the rents and profits therefrom, applying the same to the
vlmr;;'vs and payments due under the conditions of the mortgage so long as a default shall continue, and such taking possession
shall in no way waive the right of the mortgagee to foreclose this morlgagee because of a defanlt.

12, That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired
for a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-

debtedness secured hereby, whether due or not.
13. No sale of the premises hereby mortgaged and no forhearance on the part of the mortgagee or its assigns and no

extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall operate to
reease, discharge, modify, change or affect the original liability of the mortgagor herein either in whole or in part.

14, That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said
lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior lien.

15, That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebteduess evidenced and secured by this insteument the mortgagee will be entitled to a deliciency
judgment.

16. The mortgagor further agrees that should this mortgage and the note secured herehy not be eligible for insurance
under the National Housing Act within 4 months  from the date hercof (written statement of any officer of the
Department of Housing and Usban Development or authorized agent of the Sceretary of Housing and Urhan Development
dated subsequent to the 4 months time from the date of this mortgage, deelining to insure said note and -
this mortgage, being deemed conclusive proof of such incligibility), the mortgagee or the holder of the note may, atits op-
tion, declare all sums secured hereby immediately due and payable.

[t is specifically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
secured hereby, shall not at any time thereafter be held (o be an abandonment of such rights. Notice of the exercise of any
option granted to the mortgagee hereing or in the note seeured hereby, is not required to he given. All sums payable herein
shall Le without reliel from valuation and appraisement faws and with reasonable attorney’s fees,

The covenants herein contained shall bind, and the benelits and advantages shall inure to, the respeetive hieirs, executors,
administrators, suceessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall inelude all genders,

IN WETNESS WHERFOF, The said mortgagor has hereunto set their hand s and seal g

Anel R. Suarez

%Q///:] : d/a: ; 4/()14‘—&}

Ydlanda Suarez Ca

]

thix 1lth dayof February 1983

The form of this instrument was prepared by the OfTice of the Generat Counsel of the Department of Housing and Urban
Development, and the material in the blank spaces in the form was inserted by or under the divection of Peter S. Briggs

STATE OF INDIANA.

N

582
COUNTY OF  LAKE
Before e, the undersigned, Janis R. Bloom , an official
of -L?'_k-e, - County of the State of Indiana, on this 11th day
of ; February. - 19 8 Jpersonally appeared  Angel R. Suarez and Yolanda Suarez, Husband GIWife
AT - ‘ - RES

e ) )
, acknowledged the exeeution of the foregoing mortgage.
s Witness my hand and official seal the day and year last above written,

o ’ | /\/2/(4u N /\ (/.fl.(),m,

B Vo om(Official title) NOTARY PUBLIC

c Janis R.

My commiission expires 9-6-84
County of Residence:Lake

Received for record this day of 19 al  0'clock M., and recorded in Mortgage Re-
cord al pages of the records of County, Indiana.
Recorder of County, Indiana




