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Mortgage Association,

Tris MorTGAGE, made the " 10th day of February ,A.D, 1983 |
between Joseph P, Mattingly and Marlene M, Mattingly, husband and wife

Case # 469228

of the City of Hammond in the county
of Lake , and State of Indiana (hereinafter called Mortgagor),
and

Donald Webber Mortgage Company, Inc
a corporation organized and existing under the laws of the State of INDIANA
(hereinafter called Mortgagee),

WirnesseTi: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the
princi%al sum of Twenty Two Thousand Five Hundred And NO/100-------==-mcsmmmcmonmnn Dollars
($ 22,500.00  y g evidenced by & certain promissory note of even date herewith, the terms of which are
incorporated herein by reference, with interest from date at the rate of Twelve per centum
( 12 97) per annum on the unpaid balance until paid, the said principal and interest to be payable at the office
of Donald Webber Mortgage Company, Inc , or at such other
place as the holder may designate in writing delivered or mailed to the Mortgagor, in monthly installments
offwo Hundred Seventy And 04/100------- Dollars (§  270.04 ), commencing on the first day
of April 1983 | and continuing on the first day of each month thereafter until the principal
and interest are fully paid, except that, if not sooner paid, the final payment of the entire indebtedness
evidenced thereby shall be due and payable on the first day of March, 1998.

Now, Tuererorg, Tuis Inosnrure WiTnesseti: That the Mortgagor, in consideration of the premises, and
for the purpose of sccuring the payraent of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the
Mortgagee, ull of the following-described property, situated in the City
of Hammond in the county of Lake and
State of Indiana, to wit:

Lot 15 and the South % of Lot 14 in Block 7 in Buena Vista Addition to the
City of Hammond, as per plat thereof, recorded in plat book 18 page 31, in
the Office of the Recorder of Lake County, Indiana.
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (proyided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
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TrE MoRTGAGOR FURTHER COVENANTS that:
1. He is the owner of said premises in fee simple or such other estate as is stated herein.

2. He will pay the indebtedness as provided in said note and this mortgage, Privilege is reserved to
prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than the
amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be
credited on the date received. Partial prepayment, other than on an installment due date, need not be
credited until the next following installment due date or thirty days after such prepayment, whichever is
carlier.

3. e will pay to the Mortgagee, as trustee, (under the terms of this trust as hercinafter stated) together
with, and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of
each month until the snid note is fully paid:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number of months to clepse before one month
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent,

such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special
assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in 2 single payment each month, to be applied to the following items in the order
stated:

(1) ground rents, tuxes, epecial assessments, fire and other hazard insurance premiums;
(11) interest on the note secured hereby; and
(1r1) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
morigage. At Mertgagee’s option, Mortgagor will pay a “late charge” not exceeding four per
centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
urdess such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

4 If the total of the puyments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent. payments to be made by
the Mortgagor for such items or, at. Mortgagee's option, a5 trustee, shall be vefunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency.  Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail.  If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount of such
indebtedness, eredit to the account of the Mortgagor any credit balance remaining under the provisions of (a)
of paragraph 3 hereof.  Tf there shall be # defauit under any of the provisions of this mor{gage resulting in a
public sale of the premises covered Lereby or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remuining to credit of Mortgagor under (a) of paragraph 3
preceding asa credit on the interest ncerued and unpaid and the balance to the principal then remaining unpaid
on said note. ' '

5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fincs or imposi-
tions, except when payment for all such items has theretofore been made under (n) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and he will promptly deliver the official receipts therefor to said
Mortgagee. .

6. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event of tho failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be
deemed necessery for the proper preservation thereef and the sum so paid shall bear interest from date.at the

fully secured by this mortgage.

rate provided for in the princi'ndebtedness, shall be payable thirty (I.Ays after demand;; and :shall be
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7. He will cont’nuously maintain hazurd insurance, of such type or types and amounts as Mortgagee
may from time to time require, on the improvements now or hereafter on said premises, and except when
payment for all such premiums has theretofore been made under () of paragraph 3 hereof, ho will pay prompt-
ly when due any premiums therefor. In default thereof, the Mortgagee may pay the same.  All insurance
shall be carried in companies approved by Mortgagee and the policies and renewals thereof shall be held by
Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptabls to the Mort-
gagee. In event of loss Mortgagor will give iramediate notice by mail to Mortgagee, and Mortgageo may
make proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby
authovized and directed to make puyment for such loss directly to Mortgagee instead of to Mortgagor and
Mortgagee jointly, and tlie insurance procecds, or any part thercof, may be applied by Mortgagee at its op-
tion either to tho reduction of the indebtedness hereby sceured or to the restoration or repair of the propeity
demaged. In event of foreclosure of this mortgage, or other transfer of title to the mortgaged property in
extinguishment of the indebtedness sccured hereby, all right, title and interest of the Mortgagor in and to any
insurance policies then in force shall, pass to the purchaser or grantee.

8. In case procecdings to foreclose this mortgage are instituted, any sumo necessarily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thereon at the
rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and
ghall be collectible as such.

9. Upou the request of the Mortgugee, the Mortgagor shall execute and deliver a supplemental note or
notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes or assessments against the same end for any other purpose author-
ized hereunder. Said note or notes shall be secured hereby on a parity with and as fully as if the advance
ovidenced thereby were included in the note first described above. Said supplemental note or notes shall bear
interest at the rate provided for in tho principal indebtedness und shall be payable in approximatzely equal
monthly payments for such period as 1ay be agreed upon by the creditor and debtor, Tailing to agree on the
maturity, the whole of the sum or sumy so advanced with interest thercon at the rate provided for in the
principal indebtedness shall be due and payable thirty (30) days after demand by the creditor. In no event
ghall the maturity extend beyond the ultimate maturity of the note first described above.

10. If the nroceeds of the loun made by the Mertgagee to the Mortgagor, the repayment of which is hereby
pecured, or any part thercof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, dischurge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shell be subrogated to any additional security held by the holder of such
lien or encumbrance.

11. Jf any defuult be made in the payment of the instalhments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
{ime of performance has arrived, ag above provided, then all the reraainder of the sforesaid principal surns with all
arrenrages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
& waiver of the right to exercise the sume in the event of any subsequent default,

12, 1f proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagor herchy consents to the appointment of a reeeiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby suthorized to take possession
of the real estats above deseribed, colleet any rental, aecrued, or to acerue, whether in money or kind, for the use or
occupancy of said premises by any person, firmn or corporation, or may let or lease said premises or any part thereof,
receive the rents, income und profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefiv of the Mortgagee, pending the final deeree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the morigaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgugors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to tuke possessiou of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges snd payments due vader the
conditions of the raorigage so long as a defuult shall continue, and such taking posscssion shall in no way waive the
right of the Mortgagee to foreclose this mortgage hecause of a defavlt,

13, No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its aseigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operale to release, discharge, modify, change or affect the origina! liability of the Mortgagor herein either in whole
ot in purt, nor shall the full foree and effect of this instrument be altered thereby.

14, Any person, firm or corporation taking a junior mortgage, or other lien, upon said real cstate, shall take
the 2.id Len subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing its priority
over any such junior lien,

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

Jjudgment,



Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to be given, All sums payable hereunder shall be without relief from valuation and appraisement laws
and with reasonable attorney’s {ces.

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code, >
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto. '

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall include all genders, and the term “Mortgagee"
shall include any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law ]
or otherwise, b :

IN WirNess Wuereor, the said Mortgagor has hereunto set their hand s and seal 5  this
10th day of February ,19 83

MW .............. 72 ..................
Josegh P, Mattingly /

Marlene M, Mattingly

This instrument was prepared by Donald Webber of Donald Webber Mortgage Co.,Inc.

STATE OF INDIANA,
388
COUNTY OF LAKE
‘. Befgre me, the undersigned, @ Terrence Bley , an official
of - Lake County of the State of Indiana, on this 10th
ddyvof.Febfu‘ary » 19 83, personally appeared Joseph P. Mattingly and Marlene M.
R LSO Mattingly, husband and wife " and

* 'hé}é}:oﬁ}}edﬁﬁ the execution of the foregoing mortgage.

J

T Wxtness my iinﬁd?h;id official scal the day and year lwmmn.

T L anes /7%‘

et e
: Terrence Bley (Gimsture)

(Official title)
’

My cbmmission_expires 9-8-84
County of Residence:Lake
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day of February » 19 83, personally appeared Joseph P. Mattingly and Marlene M.

B acknowled['"d the executlon of the foregoing mortgage.

Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to be given. All sums payable hercunder shall be without relief from valuation and appraisement laws
and with reasonable attorney’s fecs,

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto.

Lo

The covenants herein contained shall bind, and the' benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall
inciude t,he plural, the plural the singular, the use of any gender shall include all genders, and the term “Mortgagee”
shall include any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law
or otherwise,

IN Wirkess Wuereor, the said Mortgagor has hercunto set their hand S  and seal S  this
10th day of February ,19 83

sl O A 1704 e g Y s o
Jose P, Mattlngly /

Marlene M, Mattingly

This instrument was prepared by Donald Webber of Donald Webber Mortgage Co., Inc.

STATE OF INDIANA,
3
COUNTY OF LAKE s

’Before me, the undersigned, Terrence Bley , an official
of Lake County of the State of Indiana, on this 10th

Mattingly, husband and wife " and

L Wltness my hnnd and official seal the day and year last abovc ritten,

i

o e Bl

Terrence Bley Blamature)

My cbfn_mfssioh expires 9 -8 -84
County of Residence:Lake

& g g
&5 é 2
% 3

=
) 8
T & $
~ 3
=

clock

01

STATE OF INDIANA
Mortgage
TO

Received for record this

d!herecords of

Morigage Record




