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. THIS MORTGAGE, fiinde:the  "VAthCJUJ  dayol February JAD; 19 Bl né;a
CHARLES' B. WRIGHT o . N '%
-of the ‘City of  Gary in the County of Lake _ ,and State of lndia 0
(hereinafterwith pig  heirs, executors, administrators, and assigns called the mortgagor), and- o %
33

‘LAKE MORTGAGE :COMPANY, INC.

a corporauon orgamzed and exnsting under the laws of the State of ', n di an a
(hereir fter with its successors and’assigns called the. mortgagee),”

- it

sum. of mRmmm——— Eighteen Thousand Four: Hundred Fifty and’ NO/IOO"‘f"“_f'"f')l‘!‘m_‘, "'.‘:.i'.

Dollars (5, 18,450,085 =3 L7

i T .;gm

S= o 3y

as evidenced. by a certain promissory note ol even date herethh the terms of. which are, mcorporated heremﬁﬁefe&hce with..

interest from date at thefate of ==m=emmm—= twelye=-==mmmmmemmeaneas - MG T S

per cetitim ( 12,00 T )

per annum on the unpaid balance until paid, the said principal and interest to be 'psyz'sble at thc ofﬁcc of s 3 § '-5‘

. LAKE MORTGAGE COMPANY INC. in Gary, Indiana - ' .
or at such other place as'the holder may. designate m writing, in monthly installments of B b oL L B
~---One ‘Hundred "Ninety=Four and 2§ e Dollars'($~ 194 .28° ) ¥
commencing on'the first day of Apri l , 19 83 ,and on the first day of each:month’ therenfter until: -
the principal and interest are fully paid, except that the final payment .of the entire indebtedness evidenccd lhereby, if not:
sooner paid, shall be due and payable on the first day of Mareh, , .

NOW THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of | the premises, and for.
the purpose of sccurmg thc paymcnl of the money aforesaid and interest thereon accordmg to the tenor nnd t of the said*
promissory note, above mentloned and also to secure the faithful performancc of ali the cdv' Cr :mts, condm glpulatnons;
and- agreements herem contamcd docs by these presents, mortgage and warrant unto the morlgagce all the fo]lowu’ié described”

lands and premises; situated and bemg in the City
of in the County of Lake and State of Indiana, to wit:

Gary

Lot ‘16, except the South 23 feet thereof, Block 8, Broadway
Gardens, City of Gary, as shown in Plat Book 19, page 14,

Lake County, Indiana. -
mm 48-146A GARV
UIKE MORTGAQE Co., INC.

e Intangitvos tax on this: instroment
w dirset To the ln!anglblu Tex OIVN(;:
i»'accordanc . with Ch.: 1153, Aets,. 1957

‘OFFICIAL PERMIT: STAMP

Aopioned: by Intangibles Tax :Divielon

including all buildings and improvements thereon (or that may hereafter he erecte d thereoin); together with. the hereditaments
and’ appurlenances and all other rights thereunto helonging, or in anywise now or hereafter appertaining, and.ihe reversion
atid reversions, remainder and re m.nmh T3, rents, issues, .nul profits lluru)l, and all plumbing, heating and lwhlmg fixtutes,
and equipment now or herealter attached to or used in connection with said premises,

AND THEMORTGAGOR FURTIIER COVENANTS AS FOLLOWS:

I. That lie will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of said premises
infee simple. Privilege is reserved to pay the debtin whole; or in an amoiiit eijual Lo Gite or more numlhlv paytieits on the
prmup.ll that are next due oit the note, on the first day of any inonth prior to maturity;.provided, however, that wriflen
diotice of an intention lo exercise such ]lll\llt.g(' is given at least thirly (30) days prmr lo prepayment,

2. That, in order more fully Lo proteet the security of this mortgage, he will pay 1o thee miortgagée, logether.with, and in
addition to, the monthly. payments under the terms of the note secired hereby, on-the first day ol each month until the szud
note is fully:paid, the following sums:

(a) An amount sulficient to provide the holder hereol with funds to. pay the next mortigge insiranee premin il this
instrunient and the hote secured hereby are insured, or a monthly charge @in licu of & mortgage insurance preminm) if
they are held by the Seeretary of Housing amd Urban l)vwlqmmnl,.ns follows:

(O 17 and so long as caid note of even date and this instriment aie insured or are reinsured under the provisions
of the l\‘.ulmn.ll Housing Aet, an amount sufficient to aceumulate in the hands of the Imhlvr one (1) month
sprior Lo its due-date llu .llmu.ll mortgage insurance premiem, in order to, provide sticli ioldar with fuiids to
pay such preminm to the Secretary of Housing and Urhan l)vu-lupnnnl pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder: or

(H)- 11 and so long as said note of even d.m and this instrunient aee held by the Secetiry of Housing and Urban
Development, a-monthly charge (in licu of a mortgage insuranee premium) which shall'he in an amount
equal to one-twelfth (l/I") of one-half; (%) per centum of the average outstanding halanci: diie oiithie note
compuled without taking into account delingliencies or prepayments;

(b) A sum equal-to the geound rents, if any, next due, plus the.premivms thatwill nextbeeome-due and payahle on.
policies of fire and other hazard insurange covering the morlgaged property, plus taxes and assessments nextdue on
the mortgaged property. (all'as estimated. ln thee niotlgigee) less .|ll stiiiis already:paid therefor dividéd by the iimiber
of months to elijise before one month prior tothe date when such ground:rents; premiums, tases and assessme nis

:STATE.OF INDIANA: HUD-92118M (12-79).
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will become, delinquent, such sums 1o be held hy.mortgagee in trust o’y said‘ground rents; prtnuunts, taxes, und:
apt.(.ltl' assessments; and’

(c). All payments mentioned in the two preceding subscelions of this purugrnph anil all | payments to be made ander the:
note secured hereby shiall be added together and the aggregate amount thereof shill he paid liy'the mortgigor ulch
month in a smgle payment to he applied by the mortgagee to the fnllowmg items in the order set forth:

(1) -premiiom charges mider the contraet of insurance with the St.erclury of Housing.and Urhap l)evelopmutl,

‘or'monthly. charge (in lieu of mortgage insirance premiumy, as.the case’ way he;

(1) ground rents, taxes; special assessments, fire and other hazard insurance prumums'

(HYinterest on the note secured herehy; md

(V)umortization of the principal of suid note.
Any deficiency'in the amount-of such’ ttb[,l‘t,g.llt, monthly payment shall, unless made g good by the morigagor pl‘lOl' lo,
the due date of the next such payment, constitute ap event of default-usder this morlgaje deed T the ¢ evenl that
any pnymcnt shall become overdue for a pcrrod in excess of fi ftu,u (15). duys, the mortgagor. agrees | lo  pay o “lnle
charge™ of Tourcents ( 44) (not:to exceed four cents: (4;‘)) for-cach. dollar ($1) so overdue, for the; purpose
of defraying the expense incident to handling the delinquent payment.

3, That if the total of the payments made by the mortgagor ul der (b)of paragraph 2 precedmg sha]l excccd the: amount
of. paymcnts actually made: by the mortgagee for ground rents,’ taxes or assessments or. rnsurance prem " as the case may
bc, suchcxccss if thc loan is current, at the option of the mortgagor, shall be credited on: subsequent payments to be made by
the: mortgagor, or. rcfundcd 1o the mortgagor. If, however, the monthly paymcnts made by the mortgagor under /b) of. para:
:graph 2 precedmg shall not be sufficient to pay ground rents, taxes and’ assessmcnts and insurance prcmrums, as the case’ may
be, when the sami¢ shall become due and payable, then the mortgagor shall pay to the. mortgagce any amo‘unt nccessary to
make up the- deﬁeteney on or: before the date when payment of such ground rents, taxes, assessments or insurance premrums
shall’be duc. If at any-time the mortgagor shal] tendcr to the: mortgagec, inaccordance wnth the provisions ‘of the note ses
cuired hereby, full payment of the entire indebtedness rcprescnted thercby, thc mortgagee shall in éomputing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of (a) of paragraph 2 here:.
of whlch the mortgagce ‘has not become obligated to pay to ‘the Secretary of Housmg and . Urban Developmcnt and any.
balance ‘remaining in the funds accumulated under the provisions of () or paragraph 2 hereof., If there shall be a default
uni( jer any of-the. provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagce
acqu:rcs the: property otherwise after default, the mortgagee shall apply, at the time of the commencement of stich’ procéed-
mgs or atithe time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of
paragraph 2 prccedrng as a credit against the amount of principal then remaining unpaid.under‘said-note;and shall’pmperly
adjust any payments which shall have been made under (a) of said paragraph. TR ERE "’ “’"

4. That he will pay all taxes, assessments, water rates and other governmental o t‘ﬂtf‘ m'rpn! (-hnrgeﬁ {mt.s or,tmposrtlona,
for which provision has not been made hercinbefore, and in default llrcreof the mortga&e gnu\; pay the s;mu:; andithat he will
promplly deliver the official receipts therefor to the said mortgagee. -

5. That he will take reasonable care of the mortgaged premises, and the buildings'tl nert'on, and will mnmtum thc bttme in
as good repair and condition as at the original date of t]ns mortgage, ordinary deprecipfidifeseepled; and that he will commit
or permit no waste, and do no act which would unduly. impair or dt.prounlt, the value of the property as security,

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may be
required from time to time by the mortgagee against loss by fire and other hazards, casualties and (.onlmgvnut,s in such
amounts and for such periods as may he required by mortgagee, and will pay prompllv, when (]ue, any premiums on such
insurance for payment of which provision ‘has not heen made hereinbefore. All insurance shall he carried in companies
approved by mottgagee and the policies and renewals thercof shall be held-by mortgagee and have attached thereto loss
payable clanses in l'.t\'ur of and in form aeceptable to the mortgagee. In event of loss mortgagor will give immediate notice hy
mail to mortgagee, and mortgagee may make proofl of loss if not made promptly by mortgagor, and cach insurance company
concerned s herehy nuthon/.u) and dirceted to make payments for such loss directly to mortgagee instead of to morigagor
and mortgagee jointly, and the insnrance proceeds, or any part thereof, may be applicd by mortgagee at its option cither.to
the reduction of the indebledness hereby seeured or to the restoration or repair of the property damaged. In event of
foreclosure of this morigage or other transfer of litle to - the mortgaged property in extinguishment of thc indebtedness
sccured hereby, all right, l|l|t. and interest of the mortgagor in and: v any insurance pohrn‘s then in force shall pass to the:
purchaser or grantee. v -

7. That in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation
of the abstract of title ta the ahove-described real estate, together with interest thereon at the rate set forth i the note
securcd hereby, shall beecome a part of the debt secured by this mortgage and shall he collectible as such.

8. That if default he made in the payment of any of the installments provided for in paragraph 2 hereof for taxes,
assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the mortgagor to keep
the buildings on said premises and those to be erceted on said premises, or improvements thereon, in good repair, said

mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such repairs as in its discretion it may

deem necessary properly 1o preserve the property and any sums so paid shall be a further lien on such premises under this
mortgage, payable forthwith, with interest at the rate set forth in the note sccured hereby until paid.

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is herehy
secured, ar any part thereol, or any amount paid out or advanced by the mortgagee, be used directly or indireetly o pay off,
discharge, or satisfy, in whole or in part, any prior fien or encumbrance upon said premises above deseribed, or any, part
thereof, then the mortgagee shall be subrogated to any additional security held by the holder of such fien or encumbrance,

10. That should any defanlt be made in the payment of the installments provided for in para"ratph 2 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is pavable or the time of
performance has arvived, as above provided, then all the remainder of the aforesaid principal sums with all arrearanges of
interest, and sums payable pursuant 1o the provisions hereol, shall) at the option of said mortgagee, hecome immediately
payable, and the mortgagee shall have the right to foreclose this mortgage, anything heveinbefore or in said note contained to
the contrary notwithstanding, and any failure to exercise said oplion shall not constitute a waiver of the right to exercise the
sumc nl any other time.

. That should proceedings to foreclose this mortgage he instituted, the morygagee may apply for the : rppointmurt of a
receiver (and the mortgagor hereby consents to the appointment of a reeciver if there has been any default in the per-
formance of any of the conditions of this morlgage), and sueh receiver is hereby anthorized 1o take possession of the real
estate above deseribed, collect any rental, acerued or o acerue, whether in money or kind, for the use or oceupancy of said

premises by any person, firm or corporation, or may let or lease said premisesor nny:p.rrl thereof, reeeive the renls, incoiiie
and profils the rLfrom, and hold the proceeds subjeet 1 the orders of the court, or the judge. lhert'ol' for the benefit.of the

morlgagee, pvnthng ‘the finaldecree inSaid probeedings, and duringany period allowed by law for, the rvdunplmn from:any: -
sale ordered in. il dause, and said recciver may be appointed irrespective of the value of ihe morlgngcd propvrly or.ils udc-. -
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quaey to seeare or disclarge the indebledness due or to heeome due or the solveney of the mortgagors, In the event ol & de-
fandt i any of the conditions of this mortgage the mortgagee is also expressy given the right to take possession of and hold
the mortgaged premizes with or without process ol law and colleet the rents and profits therefrom, applying the same to the
charges and pay ments due wder the conditions of the mortgage so Jong as a defanlt shall continue, and sueh taking possession
hall in no way waive the right of the mortgagee Lo foreelose this mortgagee heeause of a default,

12. "That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired
for a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
mortgagor 1o the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-
debtedness secured hereby, whether due or not,

13. No sale of the premizes herehy mortgaged and no forbearance on the part of the mortgagee or its assigns and no
extension of the time for the payment of the debt hereby seeured given by the mortgagee or its assigns shall operate to
release, dizcharge, modify, change or alfect the original liability of the mortgagor herein either in whole or in part.

14, That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall tuke the said
lien subject 1o the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured withoul
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior lien,

15, That in the event the property pledged by this instrument is sold under foreelosure and the proceeds are insufficient

pay the total indebtedness evidenced and secured by this instrument the mortgagee will he entitled to a deficiency

judgment,

16. The mortgazor further agrees that should this mortgage and the note secured hereby not be eligible for insurance
under the National Housing Act within - 4 months from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Seeretary of Housing and Urhan Development
dated subsequent to the 4 months time from llus date of this mortgage, declining to insure said note and
this mortgage, being deemed conelusive proof of such incligibility), the mortgagee or the holder of the note may, atits op-
tion, declare all sums secured hereby immediately due and payable,

It is specifically agreed that tme is of the exssence of this contract and that the waiver of any options, or obligations
secured hereby, shall notCat any time therealter he held 1o be an abandonment of such rights. Notice of the exercise of any
option granted to the mortgagee herein, or in the note secured hereby s not required 1o be given. Al sums payable herein
shall be without reliel from valuation and appraisement laws and with reasonable altorneys fees,

The covenants herein contained shall hind, and the benelits and advantages shall inure to, the respective heirs, executors,
administrators, suceessors and assions of the parties hereto, Whenever used, the singular number shall inelude the plural, the
plural the singular, and the use of any gender shall include all genders.

IN WITNES#M EREOL, The said mortgagor has hereunto sel e g hand and seal

{ '

this 14th day of February ° 19 83 /ﬂ/k/ﬁzﬂ@

Charles B er

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban
Development. and the material in Ui blank spaces in the form was inserled by or wider the diveetion of PETER S. BRIGGS

STATE OF INDIANA, l
882
COUNTY OFF Lake S
Before me, the undersigned, Christine Forsythe i w a ”H“‘ml'
of Lake County of the State of Indiana, on this 14th day
of February - 19 83 personally d])pn.m(l Charles B. Wright
and
acknowledged the execution of the [oregoing mortgage.
Witness my hand and official seal the day and year last above written,
TR Chrfsttne Fo ﬂUﬁuMluh' Wotary PubTTc
a,{i' Residence: Lake County
M\' unmnhsmn ( xpmw ' .
WO 9-23-83
',\‘ll 0 Pt -
Reeeived lm rec m(l tluQ day of 1Y al Oclock M, and recorded in Mortgage Re-
" eord 7:,.‘_' dL piages of the records of County, Indiana,

Recorder of Counly, Indiana




