# - = ey e

e ——

g
: é This Instrument prepared by Leonard Niepokoj
@%

Vil i b

. 9 : This Térmtis | 41 :{‘u:\];fz:p ction with
693334 ; | mortgages ingy Kfv‘[om?‘(

N B Mg
MORTGAGE T HIE

, TINS MORTGAGE, made the 7th dayof ~ January ,AD.19 83 botween
‘ Paul Gojko and Angeline Gojko, husband and wife ,
of ‘the CJ.ty of Hobart in the County of Lake » and State of: Indiana

(hereinafter with thelr ‘heirs, executors, administrators, and assigns called the mortgagor), and
Suburban Martgage Co., Inc.

4 corporation organized and existing under the laws of the State of Indiana
(hercmat(er with'its’successors and assigns called the mortgagcc),

i WITNESSETH: That whereas the mortgagor- is justly indebted to the mortgagec for money. borrowcd m thc prmclpal
L sum of 'IhJ_rty-elght thousand flve hundred &:00/100- T

= T e s e e e f.)‘qll:i.rs_'J($38'é500‘_00-_:._

AN PPN

——),.

as evidenced by a certain promissory | note of even date herewith, the terms of which are mcorpomtcd hcrem by rcferencc wuh
:mlerest from date at the rate of Twélve- ,

—— per cemum (

- _ : - 12-%) :
pcr annum on the unpand bal.mce unlll pzud the sand prmcipal and mlcrest to be payable at the of flcc of
Suburban Mortgage Co., Inc. vin Merrillville, Indiana )
or at'such other place as the holder may designate in writing, in monthly installments of 'I'm:-ee hundred nlnety-sm
& 02/100=~ ===~ e Dollars'($396 ., 02 »
-commencing on the first day of March ,19 83, and on the ﬁrsl day of each month thereafter aintil

the principal and interest-are fully paid, except that the final paymcnt of the entire indebtedness evidenced lhercby, if not
sooner paid, shall be due and payable on the first day of February, 2013

NOW, THEREFORE, THIS INDENTURE WITNESSETH; That the mortgagor, in consideration oflhe premises, and for
the purpose of securing the payment of the money aforesaid and interest thereon accordmg to the tenor and effect of the said
promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations
and agreements herein contained, does by these presents, mortgage and warrant unio the mortgagee, all the following described’
lands and premises, situated and being in the -City-

of Hdbart in the County of Lake and State of Indiana, to wnt

The North 60 feet of Lot 2, Block 14, Jake Kramer, Jr., Addition to Hobart, as shown
in-Plat Book 11, page 22, Lake County, Indiana.

Return to: Suburban Mortgage Co., Inc. = ;,'-"
8300 Broadway E o
Merrillville, Indiana 46410 g ™
&
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ineluding all huildings and improvements thereon (or that may hereafter he erected thereon); together with the vrumm'nls 3
and appurlenances .uul all other rights thereunto belonging, or in anywise now or herealler appertaining, and the: reversion
and reversions, remainder and l('lll.lill(lt‘h rents, issues, and profits thereol, and all plluilhing, heating aid lighting fixtires,
and equipment now or hereafler attached to or used in connection with stid premises

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

[, That he will pay the indebtedness as provided in said note and this mortgage; and that e is the owner of said premises
in fee simple. Privilege is reserved (o pay the debt in whole, o inan amount equal o one or more monthly payments on the
principal that are next due on the note, on the fiest day of any month prior to maturity; provided, however, that written
nn(i: ¢ of an intention to exereise such privilege is given at least thiety (30) days prior to prepayniciit,

. That, in order more Tully to protect llu security of this mortgage, he will pay to the mortgagee, together with, and in

.ld(lllum to, the monthly payments under the terms of the note seeured hereby, on the first day of cach montly until the said
note is fully paid, llwlullmun«r stins:

(u) A amount sullic ivul to pravide the holder hereol with funds 1o pay the next mortgage insivanee premini if this
instrumentand the note secured hereby are insured, ora monthly elharge (in liew of a mortgage insuranee premivm) if
they are held by the Seerelary of Hmmnu and Urban De ululmu nt, as lollows:

() 1 and so Jong as said note of even date and this instrament are insuved or are veinsured under llu pmvmum
of the National Housing Act, an amount sufTicient to acenmulate in the hands of the holder one (1) month
privr to ils due date the annnal morlgage insuranee preminm, in order Lo provide sueh Tolder with Tuiids.to

sty steehy premium to the Seerelary of ”()llhlll,‘_’ and Urban Development, purstant to the National Housing
Aet, as amended, and applicable Regulations thereunder: or

(L) 1T andl 5o long as said note of even date and this instrument aee held by the Seeretary of Housing and Urban

Development, & monthly charge (in lien of a mortgage insurance premivm) which shall he in an amount

equal o one-twelfth (I/I") of one-half (4) per centum ol the average outstanding halaiiee du.on the note
computed without taking into account delinguencies or prepayments;

() A sum equal to the gronnd vents, iU any, next-due, plus e premiums that will next heeome due anil [hl\ able o
policies of Tire and other hazard insuranee coveriig the mortgaged progierty, plus taxes and assessments nest due on
the mortgaged property (all as estimated by the mortgagee) less all sums already:paid therefordivided by the number
ol ‘months Lo elapse hefore one month prior o the-date when such ground renls; premiums, laxes and assesstiichls

o./?/
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Wil ‘hecome. delinguent, such sums to be held by mortgagee in trust to pay said ground rents, preminms, taxes, and

speciul assessments; and

fc) All payments mentioned in the two preceding subsections of this puragraph apd all payments (o he made under the:

note seeured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each

month in a single payment to he applied by the mortgagee to the following items in the order set forth:
(1) premiun charges wndér the contraet’of insurance with the Seeretary of Housing and Urbian:Dévelapnient!,
or monthly charge (in licu of mortgage insurance preminm), as the case may be;
(1) ground rents, taxes, special assessments, fire and other hazard insurance premivms;
(ME)interest on the note secured hereby; and
(IV)amnrli'/alimn of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to

the due date of the next such payment, constitute an event of default under this mortgage deed. In the eyent that

any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay “late

charge” of  four cents (4 ¢) (not to exceed four cents (44)) for cach dollar ($1) so overdiie, for the purpose

of dcfraym;., zthe expense ine ident Lo handling the delinquent payment.
of paymcnts actually made by the mortgagee for ground rents, 1axcs or asscssments or insurance prcrriiums, as the case may
be, such excess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be madc by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under {b) of 1 para.-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagcc any amount: necessary to
make up thc deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance prcmlums
shall be due. If at any time the mortgagor shall tender to the mortgagec in acuordancc with the provisions of the note sc-.
cured hereby,:full payment of the entire indebtedness represented thereby, the mortgagee shall in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of (a) of paragraph 2 here-
of ‘which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any-
balance remaining in the funds accumulated under the provisions of (b) or paragraph 2 hercof. If there:shall be a dcfault
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if, the mortgagce
acquires the property otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceed-
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated .under. (b} of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shiall properly
adjust any payments which shall have been made under {a/ of said paragraph.

» That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or impositions,
for whl('h provision has not been made hereinbefore, and in default thereof the mortgagee may pay the same; and that he will
promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain the same in
as good repair and condition as at the original date uf Uris morlgage, ordinary depreciation excepted; and that he will commit
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as sceurity.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may he
required from time to time by the mortgagee against loss by fire and other hazards, casualties and contingencies in such
amounts and for such periods as may he required by mortgagee, and will pay promptly, when due, any preminms on such
insurance for payment of which provision has not heen made hereinbefore. All insurance shall he carried in companics
approved by mortgagee and the policies and renewals thereol shall be held by mortgagee and have attached thereto loss
payable clauses in favor of and in form acceptable to the mortgagee. In event of loss mortgagor will give immediate notice by
mail to mortgagee, and mortgagee may make proofl of loss it not made promptly by mortgagor, and cach insurance company
concerned is herehy mllmrm (I and direeted to make payments for such loss direetly to mortgagee instead of to morlgagor
and mortgagee j()lllll\', and the insurancee proceeds, or any part thereof, may he .rppllul by mortgagee al its oplion cither Lo
the r(-rlm,lmn of the indebtedness hereby seenred or o the restoration or repair of the property damaged. In event of
foreclosure of this morlgage or other transfer of title to the mortgaged property in extinguishment of ‘the indebtedness
seeured hereby, all right, title and interest of the mortgagor in and to any insurance policies then in foree shall pass to the
pur('lmcvr or grantee,

« That in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation
of lllc abstract of litle to lh(' above-deseribed real estate, together with interest thercon at the rate set forth in the note
seeured hereby, shall heeome a part of the debt secured by this mortgage and shall be collectible as such,

8. That if default be made in the payment of any of the installments provided for in paragraph 2 hercof for taxes,
assessments, fire and other hazard insurance, and mortgage insurance, or in the eveat of the failure of the mortgagor to keep
the huildings on said premises and those 1o be ereeted on said premises, or improvements thereon, in good repair, said
mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such repairs as in its diseretion it may
deem necessary properly Lo preserve the property and any sums so paid shall be a Turther lien on such premises under this
mortgage, payable forthwith, with interest at the rate set forth in the note secured hereby until paid.

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby
secured, or any parl thereof, or any amount paid out or advanced by the mortgagee, be used direetly or indirectly to pay off,
discharge, or satisly, in whole or in part, any prior lien or encumbrance upon said premises ahove deseribed, or any part
thercof, then the mortgagee shall he subrogated o any additional security held by the holder of such lien or encumbrance,

10. That should any default be made in the payment of the installments provided for in paragraph 2 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the time of
performance has arrived, as above provided, then all the remainder of the aforesaid prineipal sums with all arrearanges of
interest, and sums payable pursuant to the provisions hereofy shiall, at the option of said mortgagee, hecome immediately
payable, and the mortgagee shall have the right to foreclose this mortgage, anything hereinhefore or in said note contained to
the contrary notwithstanding, and any failure (o excreise said option shall not constitute a waiver of the right (o exercise the
same 'u any other time.

. That should proceedings 1o Toreclose this mortgage be instituted, the mortgagee may apply lor the |p|miulmvnl ofa
receiver (and the mortgagor hereby consents o the appointment of a receiver if there hias heen any default in the per-
forinance of any of the conditions of this morlgage), and such receiver is hereby authorized Lo take possession of Ui real
estate above describéd, colleet any rental,-acerued or Lo acerue, whether in money or Kind, for the use or oceupaney of said
premises by any person, firm or corporation, qeatay let or lease said premises gkt thereof; receive the rents, income’

and profits therefro, aiil- hold the. pmu'uls subject ‘to the orders of the court, or-the:judge therbof, for thi bietiefit of the:

morlgagee,: |)uld|ng, the Tinal decree-in said Protieddings, and (lurlngml) period .lll()wul Dby law forthe: rv(]('mplmnr Irom iy,
sile_ordered in said!cause, un(l said receiver may b appointed” lrl‘('ap(‘(,ll\’l' of thevalue oflhu morlgubvd propcrly or rls udL-
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quagy 1o seenre or discharge the indebtedness due or to heeome due or the solveney of the mortgagors, In the event ol a de-
fault in any of the comlitions of this mortgage the mortgagee is also expressly given the Fight 1o take possession of and llol(l‘
the mortgaged premises with or without process of law and colleet the rents and profits therefrom, applying the same to tlu'
charges and pay ments due under the conditions of the mortgage so long as a default shall continue, and such taking possession
shallin no way waive the right of the mortgagee 1o foreclose this mortgigee heeause of a default,

12. That if the premises, or any part lhcreof be condemned under any power of eminent domiin, or acquired:
for a publlc use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount.
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by, thc
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to he applied by-it on account of the in-

debtedness ‘sccured hereby, whether due or not,
13, No sale of the premises hereby miortgaged and no forbearance on tlu- part of- the morlgagee of its assigns nud no

estension of the: time for the payment of the debt-hereby secured given by the morlgagee or its ussq,nq shall optrnlu to
ritledse, (Ihclmrlrc madify, change or affect the original lmlnllly of the mortgagor herein either in whole orin part;

14, That any: person; firm or corporation.taking a junior mortgage, or other lein, upon said seal estate, shall:take the said
dien: suluvvl to the rwllls of the mortgagee herein to extend the maturity of :the indebtedness. herchy seeured without
.«uhl.uuulg the consent of the holder of s.ml junior lien and without the licn of this mortgage losing its priority over any sm.hf
Junjor lien,

15. That in" the event the property pledged by this instrument is sold under foreclosure and the praceeds are insufficient.
topay the total m(lvbtulncw evidenced and secured by this instrument the mortgagee will be entitléd to a de fu,luu,y
judgment.

16, The mortgagor further agrees that should this mortgage and the note secured herehy not be eligible for insurance
under. the National -Housing Act within - 45 days from the date-hereol (written statement of any officer. of the
Department of Housing and Urban Development or authorized agent of the Seeretary of Huusmb and Urhan l)ovvlopxm.nt
dated subsequent o llw forty-five days time from llw date ol this mortgage, declining to insire said note and -
this mortgage, being deemed conclusive prool of such ineligibility), the mortgagee or the holder of the note may, atits op-
tion, declare all sums sceured hereby immediately due and payable,

It is specifically agreed that time is of the essence of this contract and that. the waiver of any options, or ()l)llg,ullonb
seeured hereby, shall not at any time thereafter be held to he an abandonment of such rights. N()llu' of the exercise of any
option granted to the mortgagee herein, or in the note seeured hereby, is not required to e given, All sums payable herein
shall he without relief from v aluation and appraisement laws and with reasonable altorney’s fees

The covenants herein contained shall bind, and the benefits and advantages shall inure to, llu- respective heirs, executors,
administrators, suceessors and assigns of the parties hereto, Whenever used, The singular number shall include the plural, the
plural the singular, and the use of any gender shall include all genders,

L ——— g At Cab b skt S

IN WITNESS WHERLEONR, The said mortgagor has hereunto sel theip Tand g and seal o
thix 7th tlay of Jonuary 1Y U3W 4
Paul Gojko

Angeline Gojko

The form of this instrument was preparesd by the Offiee of the General Counsel of the Department of Housing and Urban
Development, and the materiabin the blank spaces in the Torm was inserted by or under the direetion o Leonard Niepokoj

STATE OF INDIANA,

a8
COUNTY OF Lake
Before me, the undersigned, Christine Forsythe , in official
ol Loke County of the State of Indiana, on this 7th day
of January + 1983, personally appeared Paul Gojko and Angelinc Gojko, Husband and
Wife and

acknowledied the exeention of the foregoing mortgage,
Witness my hand and,official seal the day and year last above written.
" 1

; .

e , } ]
ST e Ehristine Forsythe (Official title) N@'Y Public
N ic : Lake County
My (nnﬂnmmu‘d,\pm- 0.-23~83 Residence: Lake Co ¥
A St
'J" ‘s O )
) " Ree vn' 'll Im record this day of 19 at  O'clock M., and recorded in Mortgage Re-
( '?ul " al pages of the records of County, Indiana.
M Recorder of County, Indiana
‘l
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