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N THIS MORTGAGE, made the 20th day of  December LAD. 19 8?bctween
. Milan Tall and Jan Elizabeth Tall, Husband and Wife
of the City of Crown Point in the County of  Lake , and State of Indiana

(hercinafter with theijr heirs, exccutors, administrators, and assigns called the mortgagor), and
LAKE MORTGAGE COMPANY, INC.

a corporation organized and existing under the laws of the State of Indiana
(hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal
sumof =---FORTY SEVEN THOUSAND ONE HUNDRED AND NO/100Q=====smeecmccmcmeccmmeccnemea—-

Dollars (§  47,100.00 ),

-
>

as evidenced by a certain promissery note of even date herewith, the terms of which are incorporated herein by rcfcrcncc with
interest from date at therate of  =====-- FIFTEEN AND ONE HALF-=-=-=--=r--ecccmcmccm e e c e e
per centum ( 15. 5 %),

per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of  Lake Mortgage

Company, Inc. ,in Gary, Indiana -

orat such other place as the holder may designate in writing, in monthly installmentsof  S§X HUNDRED @UFE?EEN AND‘ 66/100
Dollars ($ 14.66,,¢7 .

comniencing on the first day of February 1983 , and on the first day of each mom*h thercuﬁcr unul
the principal and interest are fully paid, except that the final paymcm ol the entire indebtedness cv1dé'uccd lhefeby, 1(’1191
sooner paid, shall be due and payable on the first day of January 2013 %’.: A
. m" A7 . '.',

o

NOW, THEREFORE, THIS INDENTURE WITNESSETH:  That the mortgagor, in consideration oftlllcﬁncms dlld for
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor andeffegtol the Sdld
* promissory note, above mentioned, and also to secure the faithful performance of all the covenants, condllxonN!xpulatlons
and’ agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the following described
lands and premises, situated and being in the City

Of_ Lake Station in the County of Lake and State of Indiana, to wit:

Lot 41 in Pine School Second Subdivision, in the City of Lake Station, as per
plat thereof, recorded in Plat Book 43 page 104, in the Office of the Recorder
of Lake County, Indiana.
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ineluding all buildings and improvements thereon (or that may hereafter e erected thereon): together with the hereditaments

and appurtenances wnd all other rghts thereunto belonging, or inany wise now or herealter appertaining, and the reversion
and reversions, remainder and remainders, rents,issaescamd profits theveol, and all plombing, heating and lghting fixtures,

and equipment now or heveatter attached 1o or used in connection with said premises,

AND THE MORTCAGOR FURTHER COVENANTS AN FOLLOWS:

That he will pay the indebtedness as provided i said note and this mortgeesand that he s the owner of said premises
i Tee simple, Privilege is reserved to pay the debtin whole or inan amonnt equal to one ormore monthly payments on the
principal that are nest due on the noteg on the fist day ol any month prior to maturity s provided, however, that written
notice of an intention to exereise sueh privilege is given at least thirty (30) days prior o prepayment,

That, in arder more fully to proteet the security of this mortgage, he will pay 1o the mortgagee, together with, and in
addition to, the monthly pavoents under the terms of the note secured hereby, on the fiest day o cach month until the said
note is fully paid. the following sums:

() An amount sulficient to provide the holder hereol with Tunds to pay the nestmortgage insurance preminm il this
instenmentand the note secured herehy ave insured, or s monthly charge (i lew ol @ morlgage insuranee preminm) if
they are held by the Seeretary of Housing and Urhan Development, as follows:

(hy 1 and <o long as said note of even date and this instrament are insueed or aee veinsared under the provisions
of the National Housing At anamonnt sufTicient o aceanulate in the hasds ot the holder one (1) month
prior to its due date the anual mortgage insurance premivm. in order to provide sueh holder with Tunds to
pay sueh preminm Lo the Seeretary of Houzing and Urban Development, parswant to the National Housing
Actoas amended, and applicable Regulations theremsdert or

(I Hand =0 Tong as said note of even date and this instriment are held by the Seeretary of Housing and Urhan
Development. a moathly charge (i lien of @ mortzage insuranee premiom) which shall be in an amount
equal to one-twellth (1/12) of one-hall (¢2) per centum of the average ont=tanding halanee due on the note
computed without taking into aceount delingueneies or prepayments:

N,

(h) A sum equal to e ground rents, i any, nest due, plus the premivms that will nest beeone due and payable on N

\
.. ALl . . \ [
policies of Tive and other hazard insurancee covering the mortmaged property, phis tases and assessments nexUdue on (\) )
. . . .o \
e mortgaged property @l as estimated by te mortgagee) less all sums already paid theeefor divided by the number \ '\\\‘
of months o elapse hefore one month prioy to the date when sueh ground rents, premius, Laxes and assessments
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will hecome delinguent, such sums to he held by mortwagee in trust to pay said ground rents, premiums, taxes, and
special assessments;and

(¢) Al payments mentioned in the two preceding subisections of this paragraph and all payments to he made under the

note seenred herehy shall be added together and the aggregate amount thereof shall b paid by the mortgagor cach
monthiinasingle payment to be applicd by the mortgagee to the Tollowing items in the order set forth:

(1) premium charges under the contract of insurance with the Seeretary of Housing and Urhan Development,

or monthly charge (in liew of mortgage insurance premium), as the ease may be;

() ground rents, taxes, special assessments, fire and other hazard insuranee preminms;

(D interest on the nate seeured lierehyand

(Vyamortization ol the principal of said note,
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior 1o
the due date of the next such payment, constitute an event of default under this mortgage deed, In the event that
any payment shall become overdue for aperiod inexcess of fifteen (15) days, the morlgagor agrees to pay a “late
charge” of fouwr cents (¢ ) (not to exceed four cents (44)) for cach dollar ($1) so overdue, for the purpose
of defraying the expense ineident to handling the delinquent payment.

3. That it the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as the case may
be, suchexcess,if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under (b) of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to
make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums
shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of (a) of paragraph 2 here-
of which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any
balance remaining in the funds accumulated under the provisions of (b) or paragraph 2 hercof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
acquires the property otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceed-
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under {b) of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall properly
adjust any payments which shall have been made under {a) of said paragraph.

4o That he will pay all taxes, assessments, water rates and other governmental or municipal charges, lines or impositions,
for which provision as not been made hereinbefore, and in defaull thereof the mortgagee may pay the same; and that he will
promptly deliver the official reecipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortmaged premises, and the huildings thereony and will maintain the same in
as good repair and condition as at the original date of this mortrage, ordinary depreciation exeepted: and that he will commit
or permit no waste, and do no act which wonld unduly impair or depreciate the value of the property as security.

0. That he will keep the improvements now existing or hereafter erected on the mortgaged properly, insured as may be
required from time to tme by the mortgagee against loss by fire and other hazards, casualties and conlingencies in such
amounts and for such periods as may he required by mortgagee, and will pay promplly, when due, any preminms on such
insurance for pavment of whicl provision has not heen made hereinbefore, A insurance shall be carried in companies
approved by mortgagee and the policies and renewals thereof shall he held by morlgagee and have attached thereto loss
payable elanses in favor of and in form aceeptable to the mortgagee. Inevent of loss mortgagor will give immediate notice by
mail to mortgagee, and mortgagee may make prool of lossif not made promptly by mortgagor, and each insurance company
coneerned is hereby authorized and divected to make payments for zuch loss direetly to mortgagee instead of to mortgagor
and mortgagee jointly, and the insurance procecds, or any part thereol, may he applicd by mortgagee atits option either to
the veduction of the indebtedness hereby seeared or o the restoration or cepair of the property damaged, 1o event of
foreeloxure of this mortgage or other transfer of title to the mortmged property in extinguishment of the indebtedness
Secured hereby, all right, e and interest of the mortgagor in and Lo any insurance policies then in foree shall pass to the
purchaser or srantee,

¢ That incease proceedings o foreclose this mortzage are instituted. any sums neeessarily expended for the continuation
of the abstract of title to the aboveadeseribed real estate, together with interest thereon at the rate set forth in the note
sceured hereby shall heeome a part of the debt secured by this mortgage and shall he collectible as such.

8. That il default he made in the payment of any of the installments provided for in paragraph 2 hereof for taxes,
assessments, fire and other hazard insurance, and mortgage insurance, o in the event of the failure of the mortgagor to keep
the huildings on said premizes and those to be erected on said premizes, or improvements thereon, in good repair, said
morlgagee may pay sich lases, assessents, mortgage and hazard insranee, mahe sueh repairs as i its diseretion it may
deem necessary properly to preserve the property and any sums o paid shall be a Turther lien on such premises under this
morlgage, payable Torthwith. with interestat the rate set forth in the note secured hereby until paid.

9. That should the procecds of the Toan made by the mortgagee to e mortgagor, the repayment which is herehy
seeured, orany part thereof, orany amount paid out or advanced by the mortgagee, be used direetly or indirectly to pay off,
dizcharge, or satizfv. in whole or in parl. any prior lien or encumbrance upon said premizes above described, or any part
thereof, then the mortzagee shall he subrogated to any additional secarity held by the holder of sueh len or encumbranee,

10. That should any default he made in the payment of te installments provided for in paragraph 2 hereofl| or in the
peeformance of any other covenant in this mortgage or in the note seenred hereby, when the same is payable or the time of
performanee has arvived, as above provided, then all the remainder of the aforesaid prineipal sums with all arrearanges of
nterest, and sums payable purstant to the provisions hereof, shall, at the option of said mortgagee, hecome immediately
payable, and the mortgagee shall have the right to foreclose this mortgage, anything hereinhefore or in said note contained to
the contrary notwithstanding, and any failure to exereise said option =hall not constitute w waiver of the right to exervise the
sune al any ather time,

LE That should proceedings to foreclose this mortgage he instituted, the mortgagee may apply for the appointment of a
receiver (and the mortgagor herehy consents 1o the appointment of a receiver i there has heen any default in the per-
lormanee of any ol the conditions of thix mortgage), and such receiver s hereby authorized o take possession of the real
estate ahove deseribed, collect any rental; acerued or to acerue, whether in money or kind, for the use or aeeupaney of said
premizes by any person, firm or corporation, or may let or lease said premises or any part thereol, receive the rents, income
and prnl‘il; therefrom, and hold the proceeds subjeet o the orders of the court, or the judge thereof, for the benefit of the
mortgagee, pending the final deeree in said proteedings, and duringany period allowed by taw for the redemption from any
sale ordered in said caase, and said receiver may be appointed irrespeetive of the value of the mortgaged property or its ade-
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quacy to secure or discharge the indebtedness due or 1o hecome due or the solveney of the mortgagors, In the event ol a de-
Faunltin any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold
the mortgaged premises with or without proeess of Taw and colleet the rents and profits therefrom, applying the same to the
charges i payments due under the conditions of the mortgage <o long asa default shall continue, and such taking possession
shall i no way waive the right of the mortgagee 1o foreclose this mortgagee because of a default.,

2. That il the premises, or any part thereof, be condemned under any power of eminent domain, or acquired

for a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this mortgage, and the note sceured hereby remaining unpaid, are hereby assigned by the
wortgagor o the mortgagee and shall be paid forthwith to the mortgagee to be applicd by it on account of the in-
debtedness secured hereby, whether due or not.

13, No sale of the premises hereby mortgaged and no forbearanee on the part of the mortgagee or its assigns and no
extension of the time for the payment of the debt hereby seeured given by the mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original Hability of the mortgagor herein either in whole orin part.

14, That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said
lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior lien.

15, That in the event the property pledeed by this instrument is sold ander foreclosure and the proceeds are insuflficient
to pay the total indebtedness evideneed and secured by this instrument the mortgagee will be entitled to a deficiency
judgment,

16. The mortgagor further agrees that <hould this mortgage and the note seeured hereby not he eligible for insurance
under the National Housing Act within 4 months  from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development
dated subsequent to the 4 months time from the date of this mortgage, deelining to insure said note and
this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the note may, at its op-
tion, declare all sums secured hereby immediately due and payable,

It is speeifically agreed that time is of e essence of this contractand that the waiver ol any options, or obligations
seeured hereby, shall not at any time thereafter be held to be an abandonment of such rights, Notice ol the exercise of any
option granted to the mortgagee hievein, or in- e note seeured hereby, is not required to be given. Allsums payable herein
shall he without reliel from valuation and appraisement Jaws and with reasonable attorney s fees,

The covenants herein contained shall bind, wnd the benefits and advantages Shadb inure to, the vespective hieies, exeeutors,
administrators, suceessors and assigns of the parties hereto, Whenever wsed, the singalar wumber shall inelude the plural, the

plural the singular, and the use of any gender shall include all genders.

IN WITNESS WHERFOY, The said mortgavor has hereanto sel their hands and seals
this 20th day of  December 1y 82

\66RQ§J§EE>*§_6\§51-

Milan Tall

\;‘N Qs ((1\ &) L.)—\( A \\&R\YS—\\/(‘LQQ
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The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban
Development, and the material in the blank spaces in the form was inserted by or under the direction of

Peter S. Briggs

STATE OF INDHANA,

s8¢
COUNTY ar Lake
Before me, the wndersigned, Terrence Bley L :n;:()ffi(:iul _
of Lake Connty of the State of Indiana, on this — 20th : Cooday L3
ol pecember , 19 gapersonally appeared — Milan Tall & Jan Elizabeth Tall, Husband’and Yifé
: ; and.
achnowledaed the execution of the foregoing mortgage, ’("’-

Witness my hand and official seal the day and year last above written,

“Tomences /4

(Official title) NOTARY PUBLIC

9-8-84 Terrence Bley,Notary P
Colinty of Residence:Lake

My commission expires

Received for record this day of 19 at  O'cloek AL and recorded in Mortgage Re-
cord at pages of the records of County, Indiana,

Recorder of County, Indiana
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