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This Instrument was prcpumdb’: . H‘GHU\J‘:U, ”'IDMWIA ‘ This form is used in connection with

Bi” Renber \ O 2T ) e mortgages insured under the one- to
g I\ N ” G four-family provisions of the National

17924 South Halsted, Hormewood, IL 60480 ousing Act.
MORTGAGE HFH:‘\;:52-055725-203b

l/ 6 THIS MORTGAGE, made the 14th dav of December JADL 19 82 hetween
) JOHN C. FISCHER and BECKY L. FISCHER, HIS WIFE . o
) of the CITY of HAMMOND in the County of Lake ,and State of Indiana
(hercinalter \_\'ill; heivs, executors administrators, and assigns called the mortgagor), and -
. MORTGAGE ASSOCIATES, INC.

acorporation organized and existing under the faws of the State of Rhode Island
(hereinafter with its sueeessors and assiaus called the morlmger),

WETNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money horrowed in the principal
TN ()]' ----- Thi rty-Thousand"and-OO/OO ————— [)()“;“'5
($30,000.00 ). as evideneed by a certain promissory note of even date herewith, the terms of which are

. , 3 . . '1 *
incorporated hevein by refevence, with interest from date at the rate of - Twelve and One Half .
percentum (32,5 ) perannam on the unpaid balance until paid, the said principal and

interest to Le pavable at the office ol Holder

. . - E M~ in
i Milwaukee, * S =k
Wisconsn y or at such other pliee as the holder may designate in writing, in n(G'nlhly.,insl{ﬂl: o
- _1) apy o
menls ofemees Three-Hundred-Twenty-and-40/00 ﬁﬁf-{:Thmgt;4
(5 320.40 ). commencing on the st day of February 19 83, and ()ﬂ'ﬂ?}f frul_duy:_x.)tf‘y‘-’-
each month thevealter until the principal and interestare fully paid, vx.("('pl that l.||n' final payvment of the 1'|1g'%:'!|1(lUln:«lngfs‘ "_.
evidenced thereby, if notsoomer paid, shall be dueand payable on the fist day of - January, 2013, m e SD_- _‘5
S o
A L g . . . . -, - S
NOW, THEREFORE, THIS INDENTURE WETNESSETH: That the mortaagor, in consideration of the |>|‘.<gl.\v.~£§ld l(.n (z
the purpose of sceuring the payment ol the money aloresaid and interest thereon according to the tenor and eféet of<Ge said 2
promissory note, above mentioned, and also (o secure the faithful performance of all the covenants, conditions, stipulations
and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the following |
deseribed lands and premises; situated and being in the City |
of Hammond in the County of Lake and State of Indiana, to wit:

Part of the South 1/2 of the West 1/2 of a tract of land described
as follows: That part of the Northwest 1/4 of the Northwest 1/4
of Section 15, Township 36 North, Range 9 West of the 2nd
Principal Meridian, described as follows: Commencing at the
NHortheast corner of said Northwest 1/4 of the Northwest 1/4 of
Section 15 and running thence West 413.7 feot along the North line
of said Section 15; thence South parallel with the East line of
said Northwest 1/4 of the Northwest 1/4 of said Section 15 a
distance of 932.9 feet to the center of a public highway; thence
Southeasterly along said centerline of said highway 481.3 feet to
said East line of said Northwest 1/4 of the Northwest 1/4 of said
! Section 15; thence North along said East line 1173.5 feet to the
place of beginning, in the City of Hammond, Lake County, Indiana,
which part of said South 1/2 of the West 1/2 is more particularly
described as follows: Commencing at a point which marks the
intersection of the West line of said tract with the center line
of Black Oak Avenue (Orchard Drive); thence North along the West
line thereof a distance of 430.62 feet: thence East 219.85 feet to
a point in the East line of a tract which is 553.90 feet North of
the center line of Black Oak Avenue (Orchard Drive); thence South
553.90 feet to the center line of said Avenue; thence
Northwesterly along the center line of said Avenue 243,28 fegt to

the place of commencement, excepting therefrom the followingn ;?EE
described real estate: S S |

o T e :
(a) That part of the above premises contained in a deed From- ;ﬁ;' |
George Zawada and Katherine Zawada, husband and wife, téﬁ;héﬁ@iﬁf}{ |
of Hammond, dated October 15, 1977 and recorded Decembeéﬁg,’%971: :
-y ¢ e .

as Document No., 443739, ol = v

(b) Part of the Northwest 1/4 of the Northwest 1/4 of Sedtisa l5,é
Township 36 North, Range 9 West of the 2nd Principal Meridian, in
Lake County, Indiana, described as follows: Beginning at a point
in the center line of Black Oak Road, 1151.6 feet, measured
Southeasterly along the center line of said Black Oak Road, from
the West line of said Section 15; thence Northerly on a line
parallel to the East line of said Northwest 1/4 of the Northwest
1/4 of Section 15, 275.90 feet; thence Easterly on a line parallel
to the North line of said Section 15, 70 feet; thence Southerly on
a line parallel to said 275.90 foot line, 314.5 feet to the center

line of said Black Oak Road; thence Northwesterly 80.8 feets, g?ongwh' i
the center line of said Black Oak Road, to the place of beginpgng;zg
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(c) Part of the South 1/2 of the West 1/2 of a tract of 1¥nha.:r -~~~
described as follows: T .
[

That part of the Northwest 1/4 of the Northwest 1/4 of Section 15,
Township 36 North, Range 9 West of the 2nd Principal Meridiany ’
described as follows: Commencing at the Northeast corner of said
Northwest 1/4 of the Northwest 1/4 of Section 15 and running
thence West 413.7 feet along the North line of said Section 15;
thence South parallel with the EBast line of said Northwest 1/4 of

the Northwest 1/4 of said Section 15 a distance of 932.9 feet to
the center of a public highway; thence Southeasterly along said
centerline of said highway 481.3 feet to said East line of said
Northwest 1/4 of the Northwest 1/4 of said Section 15; thence
North along said East line 1173.5 feet to the place of beginning,
in the City of Hammond, Lake County, Indiana; which part of said
South 1/2 of the West 1/2 is more particularly described as
follows: Commencing at the Northwest corner of said South 1/2 of
the West 1/2 of the above described tract; thence South along the
West line of said tract, a distance of 430.62 feet, more or less;
to a point on the centerline of Orchard Drive; thence
Southeasterly, along the centerline of Orchard Drive, a distance >
of 93.32 feet, more or less, to a point on the West line of a
parcel of land conveyed to Jimmy L. and Shirley A. Morgan, as
shown in Deed Record Book 1302 page 337, in the Office of the
Recorder of Lake County, Indiana; thence North, along said West
line, a distance of 275.9 feet to the Northwest corner of the
aforesaid Morgan parcel; thence East along the North line and the
North line extended East of the aforesaid Morgan parcel, a
distance of 140.0 feet to a point on the East line of the West 1/2
of said original tract; thence North along said East line, a
distance of 200 feet to the Northeast corner of the South 1/2 of
the West 1/2 of the original tract; thence West, along the North
line of said South 1/2 of the West 1/2 of the original tract, a
distance of 219,85 feet to the point of beginning, all in the City
of Hammond, Lake County, Indiana.
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including all huildings and improvements therean (or that may herealter be eveeted thereon): ogether with the hereditaments
and appurtenanees and all other rights thereunto helonging, or in anywise now or hereafter appertaining, and the reversion
and reversions, remainder and remainders, vents, issues, and profits thereof, and all plumbing, heating and lighting fixtures,
and equipment now or herealter attached to or used in conneetion with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

I That he will pay the indebtedness as provided in said note and this mortgage: and that he is the owner of said premises
in fee simple. Privilege is reserved 1o pay the debt in whole, or inan amount equal to one or more monthly payments on the
principal that are nest due on the note, on the first day of any month prior to maturity: provided, however, that written
notice of an intention to exercise sueh privilege is given at least thirty (30) days prior to prepayment,

2. That, in order more fully to protect the security of this mortgage, he will pay to the mortgagee, together with, and in
addition to, the monthly payments under the terms of the note secured herehy, on the first day of cach month until the said
note is fully paid, the following sums:

(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
instrument and the note secured herehy are insured, or a monthly charge (in licn of & mortgage insuranee premium) if
they are held by the Seeretary of Housing and Urban Development, as follows:

(1) 1T and so long as said note of even date and this instrument are insured or are reinsured under the provisions
of the National Housing Aet, an amount sufficient to acenmulate in the hands of the holder one (1) month
prior to its due date the annual mortgage insurance preminm, in order to provide such holder with funds to
pay such premivm to the Seeretary of Housing and Urhan Development, pursuant to the National Housing
Act, asamended, and applicable Regulations thereander: or

() 1F and o long as saidd note of even date and this instrument are held by the Seeretary of Housing and Urban
Development, a monthly charge (in lieu of a mortgage insurance premivm) which shall be in an amount
cqual to one-twellth (1/12) of one-hall (%2) per centum of the average outstanding balanee due on the note
computed without taking into account delinguencies or prepayments:

(b} A sum cqual to the ground rents, il any, next due, plus the premiums that will next become due and payable on

policies of fire and other hazard insuranee covering the mortgaged property, plus taxes and assessments next due on P
the mortgaged property (all as estimated by the mortgagee) less all sums already paid therefor divided by the number 7 /
of months to elapse hefore one month prior 1o the date when such ground rents, premiums, taxes and assessments
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will hecome delinguent, ~suel sum= 1o he held by mortzagee v trust to pay said ground rents, preminms, taxes, and
speeial issessments: and
A payient= mentioned in the two preceding subseetions of this paragraph and all pavients to be made under the
note secured hevehy =hall be added tosether and the agoregate anount ieeeof shall he patied by the mortgagor each
monthiinasingle pay ment 1o he applied by the morlmee Lo the Tollowing fems in the order set Togth
(1) premiunm charves ander the contract of insuranee with the Searetary of Housing and Urban Development,
ormonthly eharge (in liew of mortgage insuranee premivmy. as the case ity he:

() eround rents, taxes, special assessients, Give and olher hazard insaranee preminms;

(Hinterest on the note secured Berehy s and

(VYamartization of Uie principal of said note.
Any defivieney inthe amount of sueh aggregate wenthly payinent shall, unless made good by the morlyagor prior to
the due date of the next sueh payiment, constitute wn event of default nuder this mortgage deed, Iy tie event that

any: payment hall hecome overdue for a period in exeess of {ifteen (15) days, the mortgagor agrees Lo pay a “late

charge™ of FOUR ot ( 4 ) (ot to exceed four cents (@) for each dollar (S1) s overdue, for the purpose

ol defraying the expense incident to handling the delinquent payment.
- That if the total of the payments made by the mortgagor under (H) of paragraph 2 preceding shall exceed the amount
ol payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as the case may
be, suchexcess, il the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mostgagor. If, however, the monthly payments made by the mortgagor under () of para-
graph 2 preceding shall not be sufficient to pay yround rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payvable, then the mortgagor shall pay to the mortgagee any amount necessary to
make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums
shall be due, I at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full paymient of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness. credit 1o the account of the mortgagor all payments made under the provisions of (a) of paragraph 2 here-
ol which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any
balance remaining in the Tunds accumulated under the provisions of (h) or paragraph 2 hercof. If there shall be a default
under any of the provisions of this mortgage resulting ina public sale of the premises covered hereby or if the martgagee
acquires the propenty otherwise after default, the mortgagee shall apply.at the time of the commencement of such proeeed-
ings or at the time the property is otherwise acquired. the balance then remaining in the funds accumulated under (b) of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall properly
adjust any payments which shall have been made under {a) of said paragraph.

Lo That he will pav all tases, assesstients, waler raties

5
\]

and other governmental or manicipal chavges, fines or inposilions,
foc which provision has notbeen made beveinhefore, and in defanlt thereol the mortagee may pay e sane: amd that e will
promyptly deliver the official veceipts therefor to the said mortgages,

S0 That he will ke reasonalile care of (e mortraged premizescand the haildings Biercon, and will nraintain the same in
s good repaiv and condition as al the original date of this mortrase, ordinary depreciation excepted; and tat he will commit
or prremit o waste and dono et which woukd andaly fmpair o depreciate the value of the property as seeurity,

O, That he swill heep e improvements now extsting or herealter erveted an the morteaged property,insured as may be
required from tne 1o Gme by the mortmgers againa! Joss by fire and other hazavds, casualtios and contingencies in such
ot and Tor sueh peviods asmay he required by mortzaaee, and will piny

prompty, when due, any preminms on such
insuranee for pavment of which provision has not heen made hereinbefore

A insaranee shadl be carried inc companies
approved by mortgagee awd e policies and renewals thereol shadl e held by mortgagee and have attached thereto oss
payable elanses in Tavor o and in Tom aeceptable (o the mortgagee, e event of loss mortgagor will give innmediate notice by
mail o mortgagee, amd mortrasee may mathe prool of o if not made prompthy by mortgagor, and cacl insuranee company
coneerned is hieceby aathorized and divected to mahe pavinents for such foss direetly to mortgagee instead of o mortgagor
and maortgagee jointly, and the fnsuranee procecds, or any part thereaf, may b applicd by mortgagee at itz option either to
the veduction of the indebtadness hereby seeured o to the restoration or repaiv of the property damaged. Inevent of
foreclosure of (his morteage or other transler of title 1o the mortgaged property inestinzuizhment of the indebtediess
secured herehy s all vight, title and interest of the mortgagor i and 1o any insnranee policies then in foree shall pass to the
purchaser or grantee,

7. That in case proceedings to Toreclose this mortgage are instituted, any sums necessarily expended for the continuation
of the abstract of title to the above-deseribed veal estate, together with interest thereon at the rate set forth in the note
secured hereby  shall hecome a part of the debt secured by this mortgage and shall he colleetible as such,

8. That i default be made in the payment of any of the instalbnents provided for in paragraph 2 hereof for taxes,
assessments, five and other hazard insurance, and mortgage insurance, or in the event of the failare of the mortgagor o keep
the buildings on said premizses and those to he ereeted on said premises. or improvements thereon, in good repair, said
mortgagee may pay such taxes, assessments, mortzage and hazard insurance, make such repairs as in its diseretion it iy
deem necessary properly to preserve the property and any snms ~o paid shall be a further lien on such premizes ander this
morlgage, pavable forthwith, with interest at the rate set forth in the note seeured Lierehy imtil paid.

Y. That should the proceeds of the loan made by the mortzagee to the mortzagor, the repayment which is hereby
secured, orany part thereof, orany amount paid out or advanced by the mortgagee, he used direetly or indireetly to pay off,
dizcharge, or satisly, in whole or in part, any prior lien or encumbranee upon said premises above deseribed, or any parl
thereof, then the mortgagee shall be subrogated to any additional security held by the holder of such fien or encumbrance,

0. That should any default be made in the payment of the instaliments provided for in paragraph 2 hereof, or in the
performance of any other covenant in this mortgage or in the note seeured hereby, when the same is pavable or the Lime ()l:
performance has arvived, as above provided, then all e remainder of the aforesaid prineipal sums with all arrearanges ol
interesty and sums payable pursuaut to the provisions heveaf, shall, at the option of said mortgagee, become inmediately
payable, and the mortgagee shall have the vight to foreclose this mortgage, anything hereinbefore or in said note contained to
the contrary notwithstanding, and any failure to exercize said option shall not constitute a waiver of the right to exercise the
s al un)" other time,

P That"should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appointment of a
recciver (and the mortgagor hereby consents to the appointment of a receiver if there has been any default in the per-
formance of any of the conditions of this mortgage), and such receiver is herehy authorized Lo take possession of the real
estale above deseribed, colleet any rental, acerued or to acerue, whether in money or kind, for the use or occupancy of said
premises by any person, lirm or 4:4)1’;;()1‘;111'01),'ur may et or lease said premises or any part thereol, receive the rents, incone
and profits therefrom, and hold the proceeds subject to the orders of the conrt, or the Judge thereof, Tor the l)tfll(!‘fll of the
mortgagee; pending the final deeree in said proceedings, and duringany period allowed by Taw for the redemption from any
sale ordered in siid cause, and, sajd receiver may be appointed ireespective of the value of the mortgaged property or its ade-
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guacy to seenre or liselarge the indehitedness due or ta heecome dae or the solveney ol the imortgagors, [ the event of a de-

fault i any of the conditions of this wmortgge the mortgagee is also expressty given the right to talie possession of and hold
the mortgaved premizes with or without process of Liw sond eolleet the vents and profits therefrom, applying the same to the
chavges and pavment= due under the conditions ol the mortgage =o fonw s defaull shall contime, and such taking possession
shaltin no way waive the vight of the mortgasee to foreclose this mortgagee heeause of a default,

2. That if the premises, or any part thereof, be condemued under any power of cminent domain, or acquired

for a publiv use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
maortgagar to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-
debtedness sccured liereby, whether due or not,

13, No sale of the premizes heeeby mortgaged and no forbearance on the part of the mortgagee or its assigns and no
extension of the time for the pavment of the debt hereby secured given by the mortgagee or its assigns shall operate (o
release, discharge, modify, change or afTeet the original lability of the mortgagor herein either in whole orin part,

14, Thal any person, fiem or corporation taking a junior mortgage, or other lein, upon said real extate, shall take the said
lien subject to the rights of the mortgagee hevein o extend the maturily of the indehtedness Tereby secured without
obtaining the consent of the holder of said junior ien and without the lien of this mortgage losing ils priority over any sueh
junior lien,

15, That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled 1o delicieney
judgment,

16, The mortgagor further agrees that should this mortgage and the note secured herehy not he eligible for insurance
under the National Housing Act within® 90 days from the date hereof (written statement of any officer of the
Department of Housing and Urhan Development or authorized agent of the Seerctary of Housing and Urban Development
dated subsequent to the 90 days time Trom the date of this mortgage, declining to insnre said note and
this mortgage, being decmed conclusive prool of such ineligibility), the mortgagee or the holder of the note may, atits op-
tion, declare all sums seeured hereby immediately due and payable.

IUis specifically agreed that time is of the exsence of this contract and that the waiver of any options, or obligations
cecured hereby, shall not at any time therealter be held to be an abandonment of such rights, Notice of the exercise of any
option granted to the mortgagee herein, or in the note seeured hereby, is not required Lo he given, All sums payable herein
¢hall he without reliel from valuation and appraisement laws and with reasonable attorney’s fees,

The covenants herein contained shall hind, amd the henefits and advantages shall inure to, the respeetive heirs, executors,
administrators, suceessors and assigns of the parties hereto, Whenever used, the singular number shall include the plaral, the
plural the singular, and the use of any gender shall include all senders,

IN WITNESS WHEREOF, The said mortgagor has hereunto set their hand S and seal S

this 14th  day of " Decenmber 19 82 2 F\Aﬂﬁm)

COOHN C. FISCHER

Betoo. A \Dlooken

BECKY L. F¥SCHER

The form of this instrument was prepared by the Office of the General Counsel of the Departinent ol Housing and Urban
Development, and the material in the blank spaces in the form was inserted by or under the divection of

STATE OF INDIANA, l
582

county op  LAKE 5

Before me, l‘l'g.(.; indersimed, Janis R. Bloom L official
of ) o Lake County of the State of Indiana, on this 14th day
of * “December, 19 82personally apprared  John C, Fischer and Becky L. Fischer, husband

N R and wife and
ul:kni‘ni‘l«'(]g(:(l the'execution of the foregoing morlgage,

‘ls‘ ¢ . v A 0 .
SrWitness my hand snd official seal the day and vear lasCabove written,
B . BTN ) X , A A

vt ‘

Janis R, B1c{9§m (Official title) - Notary Public

. . . N L
o My commission expires 2-6-84

"";f{'.si-‘“"'-‘"Couﬁ.t',y.,df Residence:Lake

Received for record this dayv of 19 al  Ocloek M.and recorded in Mortgage Re-
cord al pages of the records of County, Indiana,
Recorder of County, Indiana
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