s romm 76-247-H-2 10-22-82sb
y M HAS BEEN APPRQ ED THE INDIANA STATE BAR ASSOCIJATION FOR USE BY LAWYERS ONLY, THE SELECTION OF A FORM OF
SPACES, STRIKING OUY PROVISIONS AND INSERTION OF SPECIAL CLAUSES, CONSTITUTES YHE PRACTICE OF

L& B G B.Y A'uw":' , ' ' £l apgr R,
B EAL ESTATE MORTGAGE

b} BN

W 588050
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‘ \“S of Porter County, Indiana, as MORTGAGOR,i‘ :él
§ , . Becnll
k’ Mortgages and warrants t¢ ‘DAVID J. WILCOX, Trustee, under Trust Agreement =
N dated 18th day of August, 1976, and identified “
AN as Trust No. 82512-76, of Lake County, Indiana, g;
of _Indiana, as MOHT GAGEE,
ol .
| the following real estate in Lake o Copunty
| State of Indiana, to wit: :“-IS N T
mE RSB CE
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The East 1/2 of the Northeast 1/4 of Section 20, Township 35 -
North, Range 7 West of the 2nd Principal Meridian, in Lake County,
Indiana, lying and being North of the center line of 0ld Lincoln
Highway (County Road 330), except therefrom the following =
described parcels: A
1. Part of the East 1/2 of the Northeast 1/4 of Section 20, EE

Township 35 North, Range 7 West of the 2nd Principal Meridian, in =z .
Lake County, Indiana, described as follows: Beginning at the: .
intersection of the center line of County Road 330 with the East .
line of said Section; thence North .00° 00' 00" East, along said Iy
‘East line; 319 feet, more or less, to a point 281 feet South of" P
the North line thereof; thence North 89° 21*' 24" West, parallel to el
the North line of said Section, 149.10 feet; thence South 01° 46° E%
33" West 266.62 feet, more or less, to the center line of said ;5
County Road 330; thence South 71° 00' 00" East 166.42 feet, more <
or less, to the point of beginning.

2. Part of the EBast 1/2 of the Northeast 1/4 of Section 20,
Township 35 North, Range 9 West of the 2nd Principal Meridian, in
Lake County, Indiana, described as follows: Beginning at a point
281 feet South of the North line and 149.10 feet West of the East
line of said Section; thence North 89° 21' 24" West, parallel to
the North line of said Section 126.9 feet; thence South, parallel
to the East line of said Section, 227.07 feet, more or less, to
the center line of County Road 330; thence South 71° 00' 00" East,
along said center line, 125.46 feet, more or less, to a point on a
line which bears South 01° 46' 33" West from the point of
beginning of the tract herein described; thence North 0l° 46' 33"
East 266.62 feet, more or less, to the point of beginning.

3, The East 276.23 feet of the North 281 feet of the Northeast
1/4 of Section 20, Township 35 North, Range 7 West of the 2nd
Principal Meridian, in Lake County, Indiana.

B R L Tl R R i S R T .

e PPE=E DT T IO 0T L1113 TOTTDapT: A
~ Mortgagor agrees to pay to Mortgagee, in addition to the regular payments, an amount in equal monthly installments’
which will cover future payments of takcs, insurance and assessments against said real estate; and these payments shall con-
stitute a-trust fund out of which all future taxes, insurance and assessments shall be paid by Morlgagee so- far as it shall
cover such payments, and any deficiency shall be paid by Mortgagor as and when the /)aymcn{:‘bncomc:duc, and any per-
manent surplus shall be credited to the principal. e '

Mortgagor further couvenants and agrees as follows:
1. To keep all buildings, fixtures and improvements on said premises, now or hereafter erected-thereon, ;and all’
cquipment attached to or used in connection with the fixtures on said premises herein mortgaged tisuréd- against: [osssor R
damage by fire, windstorm and extended covcrage in such sums and with such insurers as.may be-ajproved _b)v"ltlortgégec@
as a further security for said indebtedness, which insurance: policy or. policies shall carry a m’orlgagéclausc“with ‘[oss"ép'la‘)i-': (V3
able to Mortgagee in form satisfactory to Mortgagee.to be delivered-to possession of Mortgagee to be held continuously )/’ D/
through period of the existence of said indebtedness or any portion thereof. T I
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2. To cxercisc due diligence in the operation, management and occupation of said real estate and the improvemnts
thercon and not to remove or suffer to be removed any /ixlurcs and/or appliance, now or hereafter placed on said premises;
and to l.ee[) said real estate and improvements thercon in their fresent condition and repair, normal and ordinary deprecia-
" tion excepled; Mortgagor shall not do or suffer to be doné any acls which will impair the security of this mortgage nor any
illegal or immoral acts on said premises; and Mortgagee shall have the right to inspect said premises at all reasonable times.
3. The holder of this obligation may rencw the same or extend the time of payment of the indebtedness or any part
thereof or reduce the payments thereon; and any such renewal, extension or reduction shall not release any maker, endorser,
or guarantor [rom any liability on said obligation.

4. No sale of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured shall
operate to releasc, discharge or modify in any manner the eflect of the original liability of the Mortgagor; and any exten-
sion of time on this mortgage by Mortgagee or his assigns, without the consent of the holder of any junior lien or encum-
brance, shall not operate to cause a loss of the priority of this mortgage over such junior lien. Mortgagee shall be subro-
gated to any lien or claim paid by moneys advanced and hereby secured.

5. In case any part of the premises is appropriated under the power of eminent dowmain, the entirc amount paid for
said portion of the premises so appropriated shall be paid to this Mortgagee.

6. It is agreed that time is the essence of this agreement and that, in case of default in the payment of any install-.
ment when the same shall become due and payable, the holder of the note and mortgage may, at his option, declare all of
the debt due and payable, and any failure to exercise said option shall not constitute a waiver of right to exercise the same
at a later date. In the event any proceedings shall be instituted on any junior lien or encumbrance against said real estate,
then the Mortgagee herein may immediately declare this mortgage due and payable and institute such proceedings as may
be necessary to protect his interest. The lien of this mortgage shall include all heating, plumbing and lighting or other fix-
tures now or hercafter attached to or used in connection with said premises. .

7. In case of delinquency or default in any payment required in this mortgage and the institution of foreclosure
proceedings thereunder, Mortgagee is expressly authorized to cause a continuation of the abstract of title at the expense of
Mortgagor to show the condition of the title at the date of said continuation and which sums necessarily spent for continu-
ation of the abstract of title to the said rcal estate, together with interest thereon at the rate of eight per cent per annum,
shall become part of the debt secured by this mortgage and collectable as such; and in case of foreclosure and purchase of
said real estatc pursuant to said foreclosure by the holder thereof, the abstract of title and any continuation thereof shall be
the absolute property of the Mortgagec.

8. In the cvent of such foreclosure, the Mortgagee, or his assigns, may apply for the appointment of a receiver,
which receiver is hereby authorized to take possession of the said real estate, collect the rents, income or profit, in money or
in kind, and hold the proceeds subject to the order of the court for the benefit of the Mortgagee pending foreclosure pro-
ccedings, Said receiver may be appointed irrespective of the value of the mortgaged property or its adequacy to secure or
discharge the indebtedness due or to become due.

9. All terms of this mortgage shall be binding on each and all successors in ownership of said real estate, as well
as upon all heirs, executors, administrators of Mortgagor or successors in ownership.

10. Additional Covenants:
Mortgagee shall consent to the execution of Partial Release of Mortgage
as Mortgagor shall request on sale of any portion of property upon the |
condition the Mortgagor shall make principal payment at the rate of i
Two Thousand Five Hundred Dollars ($2,500.00) per acre. ‘ |

Stmo’ of Indianc, Lake County, ss: Dated thisSth day of _Qctoher19. 82
I}c/o;c me, tlm nd_ ‘.8‘1071(’(1 a Notary Public in and for suid Connty // 7
ST Y
and State, thm ;81 ER - day of October 19 82 / ﬂ//ul_- C < &(’f%/f éﬁ Seal
pc;sonally am)cméd SR Wa}f e C. Carpent./er
Seal
4 Seal
and nc/n(owlcdgcd thc cwcutzon of the foregoing mortgage. In wit-
_+1C8 whci'cof, T Iw,va hc:czmto subseribed my name and affived my |
__Sea
.ly com,nus}xgn cwmce 10-27 i 19_84.
LoK ) Notary Public Seal
astrldge __,______I’rin{cd Signature
' Yake _____ County Seal
"Harry R. Kneifel, Sr, . . Augmey at L

‘“““m? ‘Har}y R. Kneifel, Sr. e e e

COPYRIGHT ALLEN COUNTY INDIANA BAR ASSOCIATION, FEBRUARY, 1957, (REVISED 11/80)
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