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MORTGAC.OR HEREBY AGREES: To nelther commit nor suffer waste to be commltted of sald property, to keep the improvements now: !

.exorclse sald option shall riot Do construed as & walver thereof and shall not preclude sald niortgageo’ from exercleing samie for any subse-
rquent default, and hothing but a wrlttén contract of the mortgngee shall’ bo 'n waiver.of said option, Any notice which might :be, requlrod .

tfony In the orlginal recorded plat of the subdivision herein deseribed.

By

‘ Yoltcy No. 399148 S
2-0004016-00 Gary National BRank ‘
. P.0. Box 208, Gary, IN 46402,

=~ REAL ESTATE MORTGAGLAtthL Emerson
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THIS INDENTURE WITNESSETH, that INDEAMSA Dol

Willis W. Geder and Cheryl D. Geder, Husband and Wife

(Insert Names of Purchasers)

mortgage and warrant fo GARY NATIONAL BANK, of Lake County, State of Indiana, the following described real estate

in Lake County, in the State of Indiana, to-wit:

Lot 5 in Block 6 in Resubdivision of Gary Land Company's Third Suldivision,
in the City of Gary, as per plat thereof of said resubdivision in Plat Rook 13 page
8, in the Office of the Recorder of Lake County, Indiana,

'l‘his is second mortgage
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The mortgage is given to secure the payment of one promissory note of even date herethh the terms of whxch are-

incorporated herein by reference, in the principal amount of $_ 10,612, 80 Dollars, executed by.the

Mortgagee herein, payable in — 00 ___ monthly instalments with interest precomputed and included therein and the

n

Mortgagors expressly ugree to pay the sum of money above secured.

exlsting or hercafter erected on the mortgaged property insured, as may be required from time to time by the mortgagee, against loss by
fire and other hazards, casunltles, and contingencles, In such amounts and for sueh perlod ng may be required by the mortgageo, i lnsur-
ance companles to be selected by the mortgagee and to malntain sald insurance during the 1Yo of .thls mortgage, sn!d {nsurance pollcles
to carry standard mortgage clauses in favor of mortgagee herein and to be held nnd kept by sald mortgageo hereln as'so much’ ndd tlonnl )
security; that he will pay all taxes and assessments that may be levied or nssessed upon or against sald premises as tho same Bhnll g
beeome due and payable. Upon failure or refusnl of the mortgagor hercin to provide and furnish sald Insurance to mortgngee heroln, or

to pry sald taxcs or assessments, mortgagor hereby expressly authorizes snild mortgagee to procure said Insurance and/or to pay. gtich:

taxes and assessments, and ngrees that the sum or sums of money advanccd for such purpose shall become a part of the debt hereby 8so- '
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cured and shall draw like intorest; that the mortgagee may pay any senior llens or encumbrances upon or against sald real estate and thati -~ ’

the money advanced for such purpose shall become a part of the debt hereby secured and shall draw'a like interest; that upon the' payment
of such senlor len(s) or encumbrance(s) by sald mortgagee, or in case mortgagee shall be compelled to pay any t&xea or aasesaments,lor'

“to furnish insurance, then and in efther or all of such cases, sald mortgagee shall have the right, ut its'option, other clnuses herellf notwlth-

standing, to declare the entire debt sccured hereby due and payable forthwith, without:notice or dcmund and to: proceed with the collocl(ony

“thereof by forcclosure of this mortgage or otherwise, Mortgagor further ngrees that upon default of any of the covenants or condltlons here-- - o
‘in contalned; or'if any part of the debt secured hereby, efther prineipal or iuterest, shall remain unpald for thirty, dnys nt‘ter maturlty, Bafd; -

mortgagee may, at its option, declare the entire debt secured hereby to be due.nnd pnynble forthwith, without: notice or. ‘demand nnd*prbceed' .
wlith the collection thercof efther by- foreclosure of this mortgage or otherwise; provided, however, that the oinission of said mortxagee ‘to:80 1.

by and under the terms hereof is hereby expressly walved by and on thoe part of the mortgagor hereln.

IT IS FURTHER AGREED generally that the mortgngee may at {ts election, advance and pay any sum of money that in its judgment may
be necessary to perfect the title of satd mortgaged premises in sald mortgagor or to preserve the security intended to be given by this mort-
gage, and any and all sums of money 8o advanced and pald shall be and they are hereby made a part of the mortgage debt and shall draw
a like interest, and may at any time or times in guccession, without notice, extend thoe time of payment of the indebtedness hereby secured
to any person or persons then under obligation to pay such indebtedness, or affected by the lien hereby created, upon such terms as mny be
agreed upon by the mortgagee and tho party requesting the extenslon, The ortgangor expressly agrees to pay the sums of money above
secured and mortgagee's collection charge and attorney fees without relief from valuation and appraisement laws,

MORTGAGOR FURTHER AGREES {n the event of foreclosure and sale of the premises mortgaged, that he will pay to the mortgageo a
sum of money equal to the reasonable rental value of sald premises during his occupancy of the same nfter the Issuance of the certificate
of sale unless redemption ghall be made as provided by law.

IT IS FURTHER AGREED that In case mortgageoe herein shall be made & party to any sult filed In any court by reason of its being mort-
gagee herein, or is at any time called upon to defend sald mortgage and {ts interest In and to sald property under the terms of sald
mortgage, the mortgagor will pay unto the mortgageo all expense {ncurred by sald mortgagee, including a reasonable attorney fee, in’ 80
defending {ts interest in sald property by reason of said mortgage, {n protecting the len thercof, or in protecting itsclf in said ault

THIZ COVENANTS hereln contalned shall bind, and the benecfits and advantages shall Inure to, the respective helrs,- executors, adminlstra.-

.tors, successors, and asslgns of the partles herocto. Whenever used, the singular number shall include the plural, the .pluralithe singullr.

and the use of any gender shall include all genders, The Interests of the parties herein i8 subject to all covenants, cnsements and restric-

October . 1982

This instrument prépared:for
GARY NATIONAL BANK
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Cheryl B. Geder  rii~

J.A L(‘V(ndu

STATE OF INDIANA, s

La k (e} . COUNTY,

Before me, the undersigned, a Notary Public in and for said County and State, this

October , 1982 _, personally appeared: —Willis W. Geder and

Cheryl D. Geder
and. acknowledged “the execution of the annexed Mortgage. Witness my hand and Notarial Seal,

My’ commission expires ARL, 16, 1986 . Jﬂ/uﬁtm G- d@,&m e
My coinmission expires Signature of Notary Public - '

Dorothy A. Slupl ey
LD-48 (Rev. 8-72) Name of Notary Public (Please type)




