685201
STATE OF ILLINOIS )

COUNTY OF LAKE )

CERTIFICATE OF LIMITED PARTNERSHIP

I. Name of Partnership:

JMR FAMILY FARM

II. Character of Business:

To purchase, lease and sell real estate,
including farm properties; to engage in
the business of farming or other agricul-
tural pursuits or undertakings; and to
perform all acts advisable or expedient
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in connection with or incidental to such

business. =
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III. Location of the Principal Place of Business: 5
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12515 Buchanan o
Crown Point, Indiana 46307 -

IV. Name and Residence Address of each Partner:
General or
Limited Partner Address

Name

John M. Rohrbach Both

V.

Unti1l October 31, 2032

VI.
by each Limited Partner:

12512 Buchanan
Crown Point,

The term for which the Partnership is to exist:
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Description and agreed value of property contributed
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Agreed Cash Value
of Property

Property

Limited Partner

Real estate and

$1,136,400.00

John M. Rohrbach
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VII. The additional contributions, 1f any, agreed to be made
by each Limited Partner and the times at which or the
events on the happening of which they shall be made:

No Partner shall be required to make additional
contributions to the Partnership. At any time
the General Partners decide, the Partnership

may request additional contributions from the
Partners and, at such time each Partner may
offer whatever amount he desires. The appro-
priate number of Units as decided by the General
Partners, shall be allocated to each Partner who
makes such additional capital cintributions.

VIII. The Time, i1f agreed upon, when the contribution of
each Limited Partner is to be returned:

The contribution of each LImited Partner will be
returned upon dissolution and termination of the
Partnership. Dissolution occurs upon the hap-
pening of any of the following events: (a) ex-
piration of the term, (b) by mutual agreement of
all General Partners and Limited Partners owning
66 2/3% or more of the interests owned by Limited
Partners, (c) loss of the last surviving General
Partner and (d) by operation of law.

IX. The share of profits or other compensation by way of
income which each Limited Partner shall receive by
reason of his contribution:

Limited Partner Share of Profit

John M. Rohrbach 80%

X. The right, if given, of a Limited Partner to substitute
an assignee as contributor in his place, and the terms
and conditions of the substitution:

A Limited Partner is allowed to transfer his
interest only upon one of the following condi-
tions: (a) after an offer of the interest to
the other Partners on the same terms and condi-
tions as the proposed transaction, (b) the
transfer by gift or devise to of the Partner's
descendants, lineal or ancestral, or any trusts
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for their benefit provided, however, that no
transfers may be made of any interest to one's
spouse, the spouse of any descendant or any

trust for their benefit, or (c) the prior written
consent of all the Partners.

The right, if given, of the Partners to admit additional
limited partners:

New Partners (General or Limited) may be admitted
to the Partnership upon the written consent of a
Majority in Interest (66 2/3% or more of the
Units owned) of the Partners.

The right, if given, of one or more of the Limited
Partners to priority over other Limited Partners, as
to contributions or as to compensation by way of in-
come, and the nature of such priority:

No Limited Partner has priority over any other
Limited Partner as to contributions or compen-
sation.

The right, if given, of the remaining General Partners
or Partners to continue the business on the death,

retirement or insanity of a General Partner:

In the event of a General Partner, death, retire-
ment or insanity, the Partnership shall be conti-
nued with the remaining General Partners under-
taking all of the duties and responsibilities
previously exercised by all General Partners.

Upon the death, retirement or insanity of the

last remaining General Partner, the Partnership
shall be dissolved, terminated and liquidated
pursuant to the provisions of the Limited Partner-
ship Agreement unleass the Limited Partners repre-
senting a 66 2/3% or more interest in the Partner-
ship agree in writing to conitue the Partnership
and a new General Partner 1s appointed.



I B
. . . . 54 . ; z
A i PO [ . i, S Lo A, L8
A 5 A wll bR sk e Diiaidde  on s b Al Sasits i

XIV. The right, if given, of a Limited Partner to demand and
receive property other than cash in return for his
contribution:

A Limited Partner does not have the right to
demand or receive property other than cash in
return for his contribution.

I, THE UNDERSIGNED, being the General Partner hereinafter
named and acting under the power of attorney executed by the
Partner of JMR FAMILY FARM, do make this Certificate, hereby
declaring and certifying that this is my act and deed and the
facts herein stated are true, and accordingly have hereunto set
my hand this 4 “Aday of October, 1982.

9;% Ve

John M. Rohrbach
General Partner

o Subscribed; and Sworn to before
»me thlsf212§ day of October, 1982.
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