g
REAL ESTATE MORTGAGE

(Prepare in Triplicate)
MORTGAGEE

MORTGAGOR
COMMERCIAL CREDIT CORPORATION

685130
5760 Broadway

/é/ (Names and Addresses)
{
Yerrillville,Indiana,li6L10

James R. MchAbee
(Husband & VM fe)

Sandra L. lcAbee
............ Lake .. ... COUNTY,INDIANA

127 177th Place
Hammond, In, L1632
(0] e Lake... COUNTY, INDIANA orF
(hereinafter ealled “Mortgagor') Chereinafter called “Mortgagee”)
Date of Note & Loan Initial Number of Amount of Each Pmt. | Amount of Mortgage
Monthly Payments -
' Bstimated
$239.8L $28780,80

Loan Number

First Pmt, Date Initial Final Pmt,
1]/2 7/82 Due Date
Dufé !;uc Each Mo, 10/?7/92 0715:1023 10/21/82 120
This Indenture Witnesseth, that the above-named Mortgagor mortgages and warrants to the above-named-Mortgagee
ake County, in the State of Indiana, as follows to wit:

the following described real estate in

Lot 11, Beverly MNinth Addition,in the City of Hammond, as showm in Plat Book 32, page 36 :
in Lake County, Indiana, ) ’
i
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(hereinafter referred to as the “Mortgaged Premises™) together with all rights, privileges, interests, easements, hereditaments,
appurtenances, fixtures and improvements now or hereafter belonging, appertaining, attached to, or used in conncction with:

the Mortgaged Premises, and all the rents, issucs, income and profits thereof, to sccure payment of the Amount of Mortgage-

cof and_the payment of a certain pronﬁs ory note
8p/1amllars

shown above, ‘
This mortgage.is given to secure the performange of the provisjons, her
BAge IS g P ’f.‘weLV Ifujigfllc Thousand Seven Hundred Eighty-8p ]

), the interest as therein provided and with a final maturity date as provided id the Note without any

(“Nog:"g of even date herewith in the amount of
780,80
relief whatever from valuation or appraisement laws of the State of Indiana.

(s-2

The Mortgagor (jointly and severally) covenants and agrees with the Mortgagee that:
The Mortgagee, at his option,ymay extend the time for payment of the indebtedness, or reduce the payments thereon, or

accept a rencwal note or notes.therefor, without consent of any junior licn holder, and without the consent of the Mortgagor.

if the Mortgagor has then parted with title to the Mortgaged Premiscs. No such extension, reduction or renewal shall affect the
priority of this mortgage or impair the security hereof in any manner whatsoever, or release, discharge or affect in-any manner

the personal liability of the Mortgagor to the Mortgagee.
o RSB R .
cured by this mortgage, on the dates and in the

e I
“The Mortgagor expressly agrees to pay when due all indebtedness se

Zamounts, respectively, as provided in the Note or in this mortgage, without relief from valuation and appraisement laws, and -
= with reasonablcattorney’s fees. ‘ ' :

~. “Upoh default by-the Mortgagor in any payment provided for herein or in the Notc, or in the performance of any covenant
- or agreement of the Mortgagor hereunder, or'if the Mortgagor shall abandon the Mortgaged Premises, or shall be adjudged

bankrupt, or if a-trustee or receiver shall be appointed for the Mortgagor or for any part of the Mortgaged Premises, then

and-in any-sich event, the entire indebtedness secured hereby shall become immediately due and payable at the option of the.

Mortgagee, without notice, and this mortgage may be foreclosed accordingly. Upon such foreclosure the Mortgagee:may,con-
tinue the abstract of title to the Mortgaged Premises, or obtain other appropriate title evidence, and may add the cost thereof

yren

to the principal balance due.
The Mortgagor shall not permit any lien of mechanics or materialjen to attach to and remain on.the Mortgaged
Premises or any part thereof for more than 45 days after receiving notice thercol from the Mortgagee.
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The Mortgagor shall keep the Mortgaged Premises in good repair and shall not commit waste thereon, The Mortgagor

shall procure and maintain in effect at all times adequate insurance in insurance companies acceptable to the Mortgagee against

loss, damage 1o, or destruction of the Mortgaged Premises because of fire, windstorm or other such hazards’in such amounts

as the Mortgagee may reasonably require from time to time, and all such insurance policics shall contain proper clauses making

all proceeds of such palicies payable to the Mortgagee and the Mortpagor as their respective interests may appear. All such

policies of insurance shall be delivered to and retained by the Mortgagee until the indebtedness secured hereby is fully paid.

The Mortgagee may, at his option, advance and pay all sums necessary to protect and preserve the security intended to
be given by this mortgage. All sums so advanced and paid by the Mortgagee shall become a part of the.indebtedness secured
hereby and shall bedr iigerest’ from, the“daté of-dates of payment at the rate or rates of interest as specified in the Note., Such
sums may include, but are not limited to, insurance premiums, taxes, assessments and liens which Iﬁﬂy br or_become prior
and senior to this mortgage as a lien on the Mortgaged Premiscs, or any part thereof, and all costs, expenses and attorney’s
fees incurred by the Mortgagee in respect of any and all legal or equitable proceedings which relate' to this mortgage or to the
Mortgaged Premises, T ~

The Martgagor shall pay all taxes or assessments levied or assessed against the Mortgaged Premises, or any part thereof,
as and when the same become due and before penalties acerue. " :

\ ~orr

If all or any part of the Mortgaged Premises or an interest'thereinis sold-or transferred, incliding through sale by install-
ment contract, without Mortgagee’s prior written consent, Mortgagee may, at Mortgagee's option, declare the entire unpaid
Principal amount and accrued interest due and payable at once; provided, however, that Mortgagee’s consent is not required
in the following situations: (a) the creation of a lien or encumbrance subordinate to this Mortgage other than a sale by >
installment contract; (b) the creation of a purchase money security interest“for houschold appliances; (c) a transfer by ‘
devise, descent or by operation of law upon the death of a joint tenant; or (d) the grant of any leaschold interest of three
years or less.not containing an option to purchase,

No delay by the Mortgagee in' the exercise of a-ny of his rights hereunder shall prcclude‘thﬁé exercise th'c_}cof‘ s0 -lon]g as’
the Mortgagor is in default hereunder, and no-failure of the Mortpagee to exercise any of his rights hercunder. shall precfude ’

the exercise thercof in the event of a subsequent default by the Mortgagor hercunder, The Mortgagee may enforce’any-one - *
or more of his rights or remedies hereunder successively or concurrently. !

All rights and obligations hereunder shall extend to and be binding upon the several heirs, representatives, Successors
and assigns of the parties to the mortgage. When applicable, use of the singular form of any word also shall mean or apply
to the plural and masculine form shall mean and apply to the neuter.

IN WITNESS WHEREOF, the Mortgagor has exccuted this mortgage, this ..._Q_lit_ day of October

w2 . , / //’
) / .
SignaturX%’?Z[(y X?” "4‘4’/“2‘?*' Signaturc’t el a V;(/ )ﬁ%i/

Printea—/~James R. McAbee - prineq___Sandra L. McAbee
Signature Signature
Printed Printed

TN e e . - e * S o
STATE OF TIndiana }SS; . N
COUNTY OF Lake

Before me, a Notary Public in and for said Counly and State, personally appeared

James Ra licAbee and Sandra L. McAbee :
(Name of Mortgagor) (N?mé of Mortgagor);
LV

who acknowledged the execution of the foregoing mortgage.
Wigncss my hand and Notarial Scal this 218t day of 'OCthen =

Signature ng"'\*tw‘ @ M i
[t .

c.r":};‘{,;‘u :... "
Printed Iinda I, Ward L 5
NOTARY PUBLVI.C‘-“;‘(,')'-," T
i My commission expires ' 4 y
07/26/8l S Fopprie

The form of this instrument was prepared by the Office of the General Counsel of the Mortgagee, and the material in the blank spaces in the

form was inserted by or under the direction of e _Ts_Keas

Rclurn to
Commercial. Credit Cornoration

5760 Proaduay terrillville,In,h6l10
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