ASSIGNMENT OF RENTS
AND SECURITY AGREEMENT

R0
USUGIS
THIS MORTGAGE (herein "Instrument") 1s made this QE day of‘w

1982, between the Mortgagor/Grantor, Gerald Gaidqr, (herein

"Barrower"), and the Mortgagee, East Dyer Development Company whose

address is 1000 East 80th Place, Merrillville, Indiana 46410, (herein
"Lender").

WHEREAS, Borrower is, indebted to Lender in the principal sum of
T 0 £ Jwdred— ~°//pn— DOLLARS, which indebtedness
is gvidenced by Borrower's note of even date herewith (herein "Note"),

providing for the principal and interest of the indebtedness, if not
sooner paid, be due and payable on

)/ R /038§ 2

TO SECURE TO LENDER (a) the repayment of the indebtedness
evidenced by the Note, with interest thereon, and all renewals,
extensions and modifications thereof; (b) the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect
the security of this Instrument; and (c) the performance of the
covenants and agreements of Borrower herein contained; Borrower does
hereby mortgage, grant, convey and assign to Lender the following !
described property located in Lake County, State of Indiana: ;

0 “SNT TN, LYY TEENOIS

Lot in the Resubdivision of all of Castlewood Unit 1,
an Addition to the Town of Dyer, as per plat thereof recorded
in Plat Book 51 page 30 in the Office of the Recorder of Lake
County, Indiana, and amended by Certificate of Correction
recorded December 4, 1979 as document No. 562652.
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TOGETHER with all building, improvements, and tenements now or
hereinafter erected on the property, and all easements, rights,
rights-of-ways, driveways, pavement, curb, and street front privileges,
appurtenances, rents, vroyalties, mineral, oil and gas rights and
profits, water, water rights, and water stock appurtenant to the
property, and all fixtures, machinery, equipment, engines, boilers,
incinerators, building materials, appliances and goods of every nature
whatsoever now or hereafter located in, or on or used, or intended to
be used in connection with the property, including, but not limited to,
those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light; and all elevators, and related
machinery and equipment, fire prevention and sinks, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, <curtains and curtain
rods, mirrors, cabinets, panelling, rugs, attached floor «coverings,
furniture, pictures, antennas, trees and plants; all of which including
replacements and additions thereo, shall be deemed to be and remain a
part of the real property covered by this Instrument; and all of the
foregoing, together with said property (or the leasehold estate in the
event this Instrument is on a leasehold) are herein referred to as the
"Property". -

Borrower covenants that Borrower is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign
the Property (and, if this Instrument is on a leasehold, that the
ground lease is in full force and effect without modification except as
noted above and without default on the part of either lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower's
Beneficiary or Beneficiaries will warrant and defend generally the
title to the Property against all claims and demands, subject to any
easements and restrictions 1listed 1in a schedule of exceptions to
coverage in any title insurance policy insuring Lender's interest in
the Property.

Borrower covenants that “"property" and its use fully complies with
all applicable federal, state and local laws and/or ordinances and that
this loan and the making thereof is not in violation of any law and/or
ordinances.
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Uniform Covenants. Borrower and Lender covenant and agree as follows:
1. PAYMENT QF PRINCIPAL AND INTEREST. Borrower shall prompily pay when due the puncipal of and interest on the indebtedness
i evidenced by the Note, any prepayment and late charges provided in the Note and all other sums secured by this Instrument.
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assessments Which may he lcvwd an the [’mpcrtv (h) the yearly ground reats, |f.m) (¢) the yearly premiuvm installments for fire
insurance, rent lossNgsuriance and such other insurance covering the Propenty as Lender may require pursuant to paragraph §
premiun installments Tsgmortpage insurance, iCany, and {e) il this Instrument is on a leasehold, the yearly fixed ren
lease, all as reasonably estiwged initially and from time to time by Lender on the basis of assessmients and bills ¢
Any waiver by Lender of a requhsegient that Borrower pay such Funds may be revoked by Lender, in Leng
notice sn witing o Borrower, LendNguy require Bortawer to pay to Lender, in advance, such other
assessments and impositions in connectiomgith Borrower or the Property which Lender shall ¢
interests { herein "Other Impositions™). Unless™gerwise provided by applicable law, Lende
by Borrower in a lump sum or in periodic installmeMe at Lender's option,

ather hazard
Teof, (d) the yearly
1 any, under the ground
reasonable estimates thereof,
S sole discretion, at any time upon
xdnds (or other tanes, charpes, premivms,
Sonahly deem necessary to protect Lender’s
ay require Funds Tor Qiher Impositions to be paid
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The Funds shall be held in an instution{s) the depadsg ar accounts gbhich are insuted or puaraateed by a Federal or state agency
(including Lender if Lender is such aninstitution). Leader shalld “unds o pay said rates, rents, taxes, assessments, insurinee premiims
and Other Impasitions so lang as Borrower is not in breach of any ¢ qnt or agreement of Boarrower in this Instrument. Lender shall make no
charge for so holding and applying the Funds, analyzing said ageating or for Yegifying and compiling said assessments and bills, unless Lender pays
Borrower interest, carnings or profits on the Funds and apph€able Law permits LeNgr to mahe such a charge. Borrower and Lender may agreein
writing at the time of execution of this Instrument thrtInterest on the Funds shall hgaid to Borrower, wnd unless such agreement is made or
applicable law requires interest, carnings or profieTo be paid, Lender shall not be required YsQity Borrawer any interest, earnings or profits on the
Funds. Lender shall give to Borrower, withadT charge, an annual accounting of the Fuads in Leadeg’s normal format showing credits and debits to
the Funds and the purpose for which gacf debit 1o the Funds was made. The Funds are pledged as addional security for the sums secured by this
Instrument.

If the amouni of theAunds held by Lender at the time of the annual accounting thereol shull exceed the amountdeemed necessiry by Lender
1o provide for the pafment of water and sewer rites, laxes, assessments, insurance premiums, rents and Other Imposiudm as they fall due, such
excess shall bpafudited 10 Dorrower on the next monthly installment or installments of Funds due, 1T at any time the amountdRie Funds held by
Lender shefl be less than the amount deemed necessary by Lender to pay water and sewer rates, taxes, assessments, insurance preniws, rents and
Ot mpositions, as they fall due, Borrower shall piy to Lender any amouant accessary to make up the deficiency within thirty days g notice

oitlandecdo-Bosionsideduciiing-sanent therenf.
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Upon Borrower's breach of any covenint or agreement of Borrower in this Instrument, Lender may apply, in any amount and in any order as
Leader shall determine in Lender's sole discretion, any Funds held by Lender at the time of application (i) to pay rates, rents, taxcs, assessients,
insurance premiums and Other lmpasitioas which are now or will hereafter hecome due, or (i) as a credit against sums secured by this Instrument,
Upon payment in full of all sums secured by this Instrument, Lender shall promptly refund to Borrower any Funds held by Leader.,

3. APPLICATION QF PAYMENTS, Unlu‘ applicable law provides otherwise, all payments received by Lender from Borrower under the Note

or this Instrument shall be applied by Lender in the following order of priority: dempeshiviiitbimpoioniili-iedetidoiiy-Rosswensndenpareprent? 2
~eveed; (i) interest payable an the Nate: (iii) principal of the Note: (iv) interest payable on advances made pursuant to paragraph 8 hereof; (v)

principal of advances made pursuant @ paragraph 8 hereof; (Wuwmmmmm
Arhrrnrerrrmtst et bend eyt e At peve e

~hyoretionmmey—deterarinc; dnd (viii) any other sums secured by this lastrument in such order as Lender, at Lender's option, may determine;
provided, however, that Lender may, at Lender's option, apply any sums payable pursuant 1o paragraph 8 hercof prior to interest on and principal
of the Note, but such application shall not otherwise affeet the order of priority of applicution specificd in this paragraph 3.

4. CHARGES; LIENS. Bnmwcr shall pny all water and sewer rates, rents, laxes, assessments, prcmmms. and Other Impaositions attributable to
the Propenty ALAS L agacr, by Borrower making payment,

when due, directly to the payee thereof, or in such other manner as Lender may designate in wri(ing. Borrower shall prompty furaish to Lender all
notices of amounts duc under this paragraph 4, and in the event Borrower shall make payment directly, Borrower shall prompily furnish to Lender
receipts evidencing such payments. Borrower shall prompily discharge any lien which has, or may have, priority over or equality with, the lien of
this Instrument, and Borrower shall pay. when duc, the claims of all persons supplying lubor or materials to or in connection with the Property.
Withaut Leader's prior written permission, Borrower shall not allow any lien inferior to this Instrument to be perfected against the Property.

S. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter crmcd on the Propenty insured by capriers at al)
times samf.mory to Lender against loss by fire, huzards included within the term “extended coverage™, rent loss and such other hazards, casualtics,
liabilities and contingencies as Lender (and, if this Instrument is on 4 leasehold, the ground lease) shall require and in such amounts and for such
periods as Lender shall require. All premiums on insurance policies shull be paid, at Lender's option, in the manner provided under paragraph 2
hereof, or by Borrower making payment, when due, direetly (o the cgrrier, or in such other manner as Lender may designate in writing. ;

All insurance policies and renewals thereol shall be ina form aceeptahle to Lender and shall include a standard mortgage clause in favor of
and in form acceptahle to Lender. Lender shall have the right to hold the policics, and Borrower shall promptly furnish to Lender all renewal
notices and all receipts of paid premivms. At least thinty days prior to the expiration date of a policy, Borrower shall deliver to Lender a renewal.
palicy in form satisfactory to Lender. 11 this Instrument is on a leaschold, Borrower shall furnish Leader a duplicate of all policics, rencwal notices,
renewal policies and receipts of paid premiums if, by vistue of the ground lease, the originals thereol may not be supplied by Borrower to Lender.

\

In the event of loss, Borrower shall give immediate written notice to the insurance carrier and o Lender, Borrower herehy authorizes and -
empowers Lender as attorney-in-fict for Borrower to make proof of loss, to adjust and compromise any cinm under insuzinee policies, to appear in
and prosceute any action arising from such incurince policies, 1 collect and receive insurance proceeds, and to deduct therelrom Leader's expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 5 shatl require Lender ta incur any eaxpense
or take any action hereunder. Borrower further authorizes Lender, wt Lender’s option, () to hold the halunce of such proceeds to be used to

* reimburse Borrower for the cost of reconstruction or repair of the Property or (b) to apply the balitnee of such proceeds to the payment of the sums
secured by this Instrument, whether or not then due, in the erder of application set forth in paragraph 3 hereof (subjec, however, o the rights of
the lessor under the ground lease if this Instrument is on a leaschold ). '

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Property shall be
restored 1o the cquivalent of its original condition or such other condition as Lender may approve in writing. Lender may, at Lender's up\inn
condition dishursement of siid pmcccds on Lender's approval of such plans and speafications of an architeet satisfuctory to Lender, contractor's
cost estimates, architect's certificates, waivers of licns, sworn statements of mechanics and mi atcrialmen and such other evidence of costs, percentige
completion of mns\ruumn. application of payments, and satisfaction of liens as Lender may reason, ihly requite, I the wsurance proceeds are
applied to the payment of the sums sccured by this Instrument, any such application of proceeds to poncipal shall notextend or postpane the due
dates of the monthly installments refersed to in paragraphs 1 and 2 hereofl or change the amounts of such instaliments. 15 the Propenty is sald
pursuant to paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have all of the right, title and interest of Borrower in and to
any insurance policics und uncarncd premiums thercon and in and to the procecds rcsullm;, from any damage ta the Property prior to such sale or
acquisition.

" 6.. PRESERVATION AND MAINTENANCE, ()P PROPERTY; LEASEHOLDS. Borrower {a) shull not commit waste or permil mlp.nrmun or..,
deterioration of the Property, (b) shall not abandon the Property, (¢) shall restore or repair prompily and in a ;;nnd and workmanlike manner all
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or any part of the Propenty to the equivalent of its atiginal condition, or such other condition as Lender may approve in writing, in the event of any
damige, injury or losy thereto, whether or not msurance proceeds are available to cover in whole or in part the costs of such restoration or repair,
(d) shall keep the Property, including improvements, fixtures, equipment, machinery and appliances thereon in good repair and shall replace
fixtures, equipment, machinery and appliances on the Property when necessary to keep such items in good repair, (¢) shall comply with all laws,

ordinances, regulations and requirements of any governmental body applicable to the Property, (1) shall provide for professional munagement of
”w pIOPCH)' ‘LAf —p e EHEN L JAI\I';l_J,}x o s NI TRV TS| l AT ST RUSTUDRO V]

PN FOTTIIUIFOL I VRN JOVUTOR VU S TRIT IR TY PPVOTY | _11
BAMM e Lot ciath an e e 0 daAA 0k L RIS 00 MALA S AL AR A0 S 2o A AAA RGN ALEman AAMALL THRAALEAARA A

M 4

PO Bt pitebebr Y probeims g () shall genersily operate and maintain the Propeity i a manner to ensure maximum rentals,
and (h) shall give notice in writing ta Lender of and, unless otherwise directed in writing by Lender, appearin and defend any action or proceeding
purparting ta affect the Praperty, the security of this Instrument ar the rights or powess of Lender, Neither Berrower nor any teasnl or other person
shall remove, demolish or alter any improvement now exisung or hereafter crected an the Propesrty ar any fixtwre, equipment, machinery or
appliance in or on the Propenty except when incident to the replacement of fixtures, equipment, machinery and appliunces with items of like kind,

17 chis Instrument is on a leaschold, Borrower (i) shall comply with the provisions of the ground lease, Lii) shall give immediate wrikien notice
to Lender of any default by lessor under the ground Jease or of any notice reccived by Borrower from such lessor af any default under the ground
lease by Borrower, (iii) shall exercise any option to renew or extend the ground lease and give written confirmation thereof to Lender within thirty
days after such option becomes exercisable, (iv) shall give immediate written notice to Lender of the commencement of any remedial proceedings
under the ground lease by any pasty thereto and, if required by Lender, shall permit Lender as Borrower's attorney-in-fuct to control and act for
Borrower in any such remedial proceedings and (v) shall within thiny duys after request by Lender obtain from the lessor under the ground lease
and deliver 1o Lender the lessor's estoppel certificate required thereunder,if any. Borrower herehy expressly transfers and assigns to Lender the
benefit of all covenants contained in the ground lease, whether o not such covenants run with the land, but Leader shall have no liabitity with
respect 1o such covenanis nor any other covenants contained in the ground lease.

Borrower shall not surrender the leasehold estate and interests herein conveyed nor terminate or canced the ground lease creating said estate
and interests, and Borrower shall not, without the express written consent of Lender, alter or amend said ground lease. Borrower covenants and
agrees that there shall not be a merger of the ground lease, or of the leaschold estute cremed therchy, with the fee entate covered by the pround
leuse hy reason af suid leasehold estate or siid fee estate, ar any part of ewther, coming into common ownership, unless Lender shall consent in
writing to such merges; il Borrower shall acquire such fee estate, then this Instrument shall simultancously and without further action he spread so
as to hecome a lien an such fee estate. ' '

7. USE OF PROPERTY. Unless required by applicahle Low or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in
the use for which all or any part of the Property was intended at the time this Instrument wits exceuted. Borrower shall notinitiate or acquiesce in a
change in the zoning classification of the Property without Lender’s prior written consent.

8. PROTECTION OF LENDER'S SECURITY., If Borrawer fails to perform the covenants and agreements contained in this Instrument, or if any

action or proceeding is comimenced which atlects the Praperty or title thereto or the interest of Lender therein, including, but not limited to, eminent *°

domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option may
make such appearances, disburse such sums and take such action as Lender deems necessary, in ity sole discretion, 1o protect Lender's interest,
including, but not limited to, (i) disbursement of attorney's fees, (i) entry upon the Property to make repairs, (i) procurement of satisfactory
insurance as provided in paragraph § hereof, and (iv) if this Instrument is on a leaschald, exercise of any option to renew or extend the ground
lease on behalf of Barrower and the curing of any default of Borrower in the terms and conditions of the ground lease.

Any amounts dishursed by Lender pursuant to this paragraph 8, with interest thereon, shall become additional indebtedness of Borrower
secured by this Instrument. Unless Borrower and Lender agree 10 other terms of payment, such amounts shall be immediately due and payable and
shall bear interest from the date of disbursement at the rate stated in the Note unless collection from Borrower of interest at such rate would be
contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be collected from Borrower under
applicable law, Borrower hereby covenants and agrees that Lender shall be subrogated to the lien of any mortgage or other licn dischurged, in

whole or in part, by the indebiedness sceured hereby. Nathing contained in this paragraph 8 shall require Lender to incur any expense or take any
action hereunder.

9. INSPECTION. Lender may make or cause to be made reasonable entrics upon and inspections of the Property.

10. BOOKS AND RECORDS. Borrower shall keep and maintain at al] times at Borrower's address stated below, or such other place as Leader
may apprave in writing, complete and accurate books of accounts and records adequate to reflect correctly the results of the operation of the
Praperty and copies of all written contracts, leases and ather instruments which affect the Property. Such books, records, contracts, leases and other
instruments shall be subject to examination and inspection at any reasanable time by Lender, Upan Lender's request, Borrower shall furnish to
Lender, within ong hundred and twenty days after the end of each fiscal year of RBorrower, a balunce sheet, s statement ol income and expenses of
the Property and a statement of changes in financial position, each in reasonable detail and certified by Borrower and, if Lender shull require, by an
independent certificd public accountant, Borrower shall furnish, together with the foregoing financial statements and at any other lime upon
Lender's request, a rent schedule for the Property, certificd by Borrower, showing the name of cach tenant, and for cach tenant, the space occupied,
the lease expiration date, the rent payable and the reant paid.

11. CONDEMNATION. Borrower shall prompily notify Lender of any action or procceding relating to any condemnation or ather taking,
whether direct or indirect, of the Property, or part thereof, and Borrower shall appear in and prosccute any such action or proceeding unless
otherwise directed by Lender in writing. Borrower authorizes Lender, at Lender's option, as attorney-in-fact for Borrower, to comimence, appear in
and prosecute, in Leader's or Borrower's naime, any action or proceeding relating to any condemnation or other taking of the Property, whether
direct or indirect, and to sctile or compramise any claim in connection with such condemnation or other taking. The proceeds of any award,
payment or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or indirect, of the
Property, or part thereof, or for conveyances in licu of condemnation, are hereby assigned to and shall be paid to Lender subject, il this Instrument
is on a leasehold, to the rights of lessor under the ground lease.

Borrower authorizes Lender to apply such awards, payments, procc‘cds or damages, after the deduction of Lender's expenscs incurred in the
collection of such amounts, at Lender’s option, to restoration of repair of the Property o to payment of the sums sceured by this Instrument,
whether or not then due, in the order of application set forth in paragraph 3 hereof, with the balance, if any, to Borrower. Unless Borrower and
Lender otherwise agree in writing, any application of praceeds to principal shall not extend or postpone the due date of the maonthly installments

referred to in paragraphs 1 and 2 hercol or change the amount of such installments, Borrower agrees to exccute such further evidence of -

assignment of any awards, proceeds, damages ot claims afising in connection with such condemnation or taking as Lendermay require.
. \

12. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender's option, without giving natice to or obtaining the
consent of Borrower, Borrower's successors or assigns or of any junior lienholder or guarantors, without labilily on Lender’s pant and
notwithstanding Borrower's hreach of any covenant or agreement of Borrower in this Instrument, extend the time for payment of said indchtedness
or any part theseof, reduce the payments thereon, release anyone liable an any of said indebtedness, accept a renewal nate of notes therefor, modifly
the terms and time of payment of said indchtedness, release from the lien of this lnstrument any part of the Propenty, take or release other or
additional sccurity, reconvey any part of the Property, conseat 1o any map or plan of the Propenty, consent 1o the granting of any cusement, join in
any extension o subordination agreement, and agree in writing with Borrower to modify the rate of interest or period of amonization of the Note
or change the amount of the monthly installments payablie thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower ar Borrower's successors of assigns to pay the sums sccured by this Instrument and to observe the
covenants of Borrower contained herein, shall not affeet the guaranty of any person, corparation, partnership or other entity for payment of the
indebtedness secured herehy, and shail not affect the lien or priority of licn hereof on the Property. Borrower shall pay Lender a ceasonable service

charge, together with such title insurance premiums and attorney’s fees as may be incurred at Lender's option, for any such action if taken at
Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance hy Lender in exercising any right or rcemedy hereunder, or atherwise
affordéd by applicable Jaw, shall not be ¢ waiver of or prectude the exercise of any right or remedy. The wceeptance by Lender of payment of any

- sum sccured by this Instrument alter the due date of such payment shall not be a waiver of Lender's right 1o cither require prompt payment whea

due of all other sums so sccured or to declare a default for [ailure to make prompt payment. The procurement of insurance or the payment of taxes:

or other ficns or charges by Lender shall not be a waiver of Leader’s right to accelerate the maturity of the indehtedess sceured by this Instrument,,

nor shall Lender's reccipt of any awards, proceeds or damages under paragraphs 5 and 11 hercol operate to cure or waive Borrower’s defaultin
. ’

payment of sums sccured by this Instrument. .
oo (page 4 of ) bages)
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14, ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written request from Lender furnish Lender with a written statement, duly
ucknowledged, setting forth the sums sevurced by this Tnstrument and any right of set-off, counterclatm or other defense which eaists against such
sums und the ohligations of this Instrument.

18, UNIFORM COMMEFRCIAL CONE SECURITY AGREEMENT,  Tlus Instrument is intended ta be tsecurity apreement punsuint to the
Umiform Commercial Code for any of the stems specitied sbove as part ol the Froperty which, under appheable law, may be subject to a security
interest pursuant to the Unilbrm Commerosl Code, and Borrower herehy prants Lender o sccunty iterestan sitid tems, Borrower agrees thi
Leader may file this nstrument, o a reproduction thereafl in the reatl estate recurds or other appropriate mdes, as @ tinancing statement for any of
the items specitied above as part of the Property. Any seproduction of this Instrument oF of any ather seeurity agreement or finncing statenment
shall be suflicient ats a fipancing statement. In addition, Horrower agrees 1o exccute and deliver w Lender, upon Lender's request, any financing
statements, as well as eatensions, renewals and amendments thereof, and reproductions of this Instrument in such torm as Leader may require 1o
perfect a sccurity interest with respect 1o said items. Dorrower shall pay all costs of filing such financing statements and any extensions, renewals,
amendments and releases thereol, and shall pay all reasonable costs and expenses of any record scarches for financing statements Lender may
reasonably require. Without the prior writien consent of Lender, Borrower shall not create or suller to be credted pursuant to the Uniform
Commervial Code any other security interest in said items, including replacements and addisions theseto, Upan Borsower’s breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants (o pay when due all sums secured by this Instrument, Lender shall
have the remedies of a secured party under the Unilorm Commercial Code and, at Lender's option, may also invoke the remedies provided in
paragraph 27 of ths Instrument as o such items. In cxercising any of said remedies, Lender may proceed against the items of real property and
any items of persanal property specified ahave as part of the Property separately or together and i any order whatsoever, without in any way
allecting the availability of Lender's remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument,

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease™ shall mean “sublease™ if this Instrument is on a leaschold.
Borrower shall comply with and observe Borrower's obligations as landlard under all leases of the Property ar any part thereal. Borrower will not
Jease any portion of the Property for non-residential use except with the prior written approval of Lender. Borrower, at Lender's request, shall
furnish Lender with executed copics of all leases now existing or hereatter made of all or any part of the Property, and all leases now or hereafter
entered into will be in form and substance subject to the approval of Lender. Al leases of the Property shall specifically provide that such leases
are subordinate to this Instrument: that the tenant attorns to Lender, such attornment @ be eflective upon Lender's acquisition of title to the
Property; that the tenant agrees to exceute such further evidences of attomment as Lender may from time ta time request; that the attornment of the
tenant shall not be terminated by foreclosure: and that Lender may, at Lender's option, accept or reject such attornments. Borrower shall noy,
without Lender's written consent, execute, modify, surrender or terminate, either orally or in writing, any lease now existing or hereafter made of all
or any part of the Property providing for a term of three years or more, permit an assignment or sublease of such a lease without Lender's written
consent, or request or consent to the subordination of any lease of all or any part of the Property to any lien subordinate to this Instrument. If
Rorrower becomes awire that any tenant proposes to do, or is doing, any act or thing which may give rise to any right of set-off against rent,
Borrower shall (i) take such steps as shall be reasonably caleulated to prevent the accrual of any ripht to a sct-oft aguinst rent, (ii) notify Lender
thereof and of the amount of said set-oils, and (iit) within ten days after such accrual, reimburse the tenant who shall have acquired such right to
set-off or take such other steps as shall elfectively discharge such set-ofl and as shall assure that rents thereafter due shall continue to be payable
without sct-oll or deduction,

Upon Lender's request, Borrower shall assign to Lender, by written instrument satisfactory to Lender, all leases now existing or hereafter made
of all or any part of the Property and all security deposits made by tenants in connection with such leases of the Property. Upon assignment by
Borrower to Lender of any feases of the Property, Lender shall have all of the rights and powers possessed by Borrower prior to such assipnment
and Lender shall have the right to modify, extend or terminate such existing leases and to exceute new leases, in Lender's sole discretion,

17. REMEDIES CUMULATIVE. Each remedy provided in this Instrument is distinct and cumulative to all other rights or remedies under this
Instrument or afforded by law or cquity, and may be exercised concurrently, independently, or successively, in any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY, If Borrower shall voluntarily file a petition under the Federal Bankruptey
Act, as such Act may from time to time be amended, or under any similar or successor Federal statute relating to bankruptey, insolvency,
arrangements or rearganizations, or under any state bankruptey or insolvency act, or file an answer in an involuntary proceeding admitting
insolvency or inability 1o pay debts, or if Borrower shall fail to obtain a vacation or stay of involuntary proceedings brought for the reorganization,
dissolution or liquidation of Borrower, or if Borrower shall be adjudged a bankrupt, or il a trustee or receiver shall be appointed for Borrower or
Borrower's property, or if the Property shall become subject to the jurisdiction of 3 Federal bankruptey court or similar state court, or if Borrower
shall make an assignment for the benefit of Borrower's creditors, or if there is an atachment, exceution or other judicial scizure of any portion of
Barrower’s assets and such seizure is nat discharged within tea days, then Lender may, at Lender's option, declare afl of the sums sceured by this
Instrument to be immediately due and payable without prior notice to Borrower, and Lender may invoke any remedies permitted by paragraph 27
of this Instrument. Any attorney’s fees and other expenses incurred by Lender in connection with Borrower's bankruptey or any of the other
aforesaid events shall be additional indebtedness of Borrower secured by this Instrument pursuant to paragraph 8 hereof,

19. TRANSFERS OF TIHE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer of (i) all or
any part of the Property, or any interest therein, or (i) beneficial interests in Borrower (if Borrower is not @ natral person or persons but is a
corporation, partnership, trust or other legal entity), Lender may, at Lender's option, declare all of the sums secured by this Instrument to be
immediately due and payable, and Lender may invoke any remedies permitted by paragruaph 27 of this Instrument. This option shall not apply in
case of
() transfers by devise or descent or by operation of law upan the death of a joint tenant or a pantner;
(b) sales or transfers when the transferee’s creditworthiness and management ability are satisfactory to Lender and the transferee has
¢ executed, prior to the sale or transter, 4 written assumption agreement containing such terms as Lender may require, including, if required
by Lender, an increase in the rate of interest payable under he Note;
(c) the grantof a leaschold interestin a part of the Property of three years or less (or such lonper lease term as Lender may permit by prior
written approval) not containing an option to purchase (except any interest in the ground lease, if this Instrument is on a leaschold);
(d) sales or transfers of beneficial interests in Borrower provided that such sales of transiers, together with any prior sales or transfers of
beneficial intesests in Borrower, hut excluding sales or transfers under subparagraphs (a) and (b} above, do not resultin more than 49%
of the beneficial interests in Borrower having been sold or transferred since commencement of amoruzation of the Notep and
(e) sales or transfers of lixtures or any personal property pursuant to the first-paragraph of paragraph 6 hereof.

20, NOTICE. Except lor any notice required under-applicable law to be piven in another manner, () any notice to Borrower provided forin this
Instrument or in the Note shall be given by mailing such notice by centified mail addressed 1o Borrower at Borrower's address stated below or at
such other address as Borrower may designate by natice to Lender as provided herein, and (h) any notice to Lender shall be piven by cenified
mail, return receipt requested, to Lender's address stated herein or to such other address as Lender may designate by notice 1o Borrower as
provided herein. Any notice provided for in this Instrument or in the Note shall be deemed 10 have heen given to Borrower or Lender when given
in the manner designated herein,

21, SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and apreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the,
provisions of paragraph 19 hereol. Al covenants and agrecments of Borrower shall be joint and several, In exercising any rights hereunder or
taking any actions provided for herein, Lender may act through its employees, agents of independent contractors as awthorized by Lender, The
captions and headings of the paragraphs of this Instrument are for coavenicnce only and are not 1o be used to interpret or define the provisions
hercof.

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrument combines
uniform covenants for national use and non-uniform covenants with limited varations by jurisdiction to constitute & uniform security instrument
covering real property and related lixtures and personal property. This Instrument shall be governed by the law of the jurisdiction in which the
Property is located In the event that any provision of this Instrument or the Noie conflicts with applicable law, such conflict shall not affect ather
provisions ol this Instrument or the Note which can be given cffcat without the canflicting provisions, and to this end the provisions.of this.
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Instrument and the Note are declared o be severable. 1o the event that any applicable law limiting the amaunt of interest or other charges
permitted to he collected from Borrower 1s interprered so that any charge provided for in this tnstrument of in the Nate, whether considered
separately or together wath other charges fevied in connection with this Instrument and the Note, viokites such law, and Borcawer is entitled 1o the
benefit of such law, such charpe is hereby reduced 1o the eatent necessary to eliminate such violation, The mmounts, o any, previously paid to
Lender in ewcess of the amounts payable o Lender pursuant to such charges as reduced shall be applied by Lender to reduce the prineipal of the
indebtedness evidenced by the Note, For the puepase of determining whether any applicable law Lumting the amuunt of interest or other charges
permitied 1o he collected from Borrower has been violated, all indebtedacss which is secured by this Instrument or evidenced by the Note and
which constitites interest, as well as all ather charges levied in connection with such indebtedness which constitute interest, shal) be deemed 1o he
allocated and spread over the stated term of the Note. Unless wiherwise required by applicable Law, such allocation and spreading shall be cffected
in such a manner that the rate of interest computed thereby is uniform throughout the stated term of the Nate.

23, WAIVER OF STATUTE OF LIMIFATIONS.  Boriower hereby waives the right to assert aay statute of limitations as o har to the
enforcement of the lien of this Instrument or to any acton brought o enforee the Note or wny other obligation sccured by this Instrument.

24, WAIVER OF MARSIALLING. Notwithstanding the existence of any other secunty interests inthe Praperty held by Lender or by any other
party, Lender shall have the right 1o determime the order in which any or all of the Property shall be subjected 1o the remedies provided herein,
Lender shall have the right to determme the order in which any at all partions of the indebtedness secured herehy are satistied fram the proceeds
realized upon the excrase of the remedies provided herein. Borrower, any party who consents to this Instrument and any puarty who now or
hereafter acquires o seeutity mterest in the Property and who has actual or constructive notice hereol hereby waives any and all right wo require the
marshalling of assets in connection with the exercise of any of the remedies permitied by applicable law or provided herein,:

25, CONSTRUCTION LOAN PROVISIONS.  Borrower agrees to comply with the covenants and conditions of the Construction Loan
Agreement, if any, which is hereby meorporated by refetence in and made i part of this Instrument. All advances made by Lender pursuant to the
Construction Loas Agseement shall he indebtedness of Bortower secured by this Instrument, and such advinees may be abhgatory as provided in
the Construction Loan Apreement. Al sums dishursed by Lender prior to completion of the improvements to protect the security of this Instrument
up to the principal amount of the Note shall be treated as dishursements pursuant to the Construcuon Loan Agreement. Al such sums shall hear
interest from the date of dishursement at the rate stated 1 the Note, unless collection from Borrower of interest at such rate would be contrary to
applicable Law in which event such amounts shall bear interest ay the highest rate which may be collected fram Borrower under applicable law and
shall be payable upon notice from Lender to Borrower requesting payment therefor,

From time to time as Lender deems necessary to protect Lender's interests, Borrower shall, upon request of Lender, execute and deliver to
Lender, in such form as Lender shall disect, assignments of any and all rights or claims which relate to the construction of the Property and which
Borrower may have against any party supplying or who has supplied fabor, materials or services in connection with construction of the Propenty, In
case of heeach by Bortower of the covenants and condinmns of the Construction Loan Apreement, Lender, st Lender's option, with or without entry
upon the Property, (i) may invoke any of the rights or remedies provided in the Construction Laan Apreement, (ii) may accelerite the sums
secured by this lastrument and invoke those remedics provided in paragraph 27 hereof, of (iit) may do both, 1 alter the commencement of
amontization of the Note, the Note and this Instiument are sold by Lender, from and after such sale the Construction Loan Agreement shall cease
to be a part of this Instouwment and Borrower shall not assert any ppht of set-off, counterclaim or other cuim or defense arising out of or in
connection with the Construction Loan Agreement igainst the obligations of the Note and this Instrument.

26. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.  As part of the consideration for the

Jindebtedness evidenced by the Note, Bortower hereby absolutely and unconditionally assigns and transfers 1o Lender all the rents and revenues of

the Property, including those now due, past due, ar 1o hecome due by virtue of any lease or other agreement for the accupundy or use of all or any
part of the Property, regardless of ta wham the rents and revenues of the Property are payable. Barrower hereby authorizes Lender or Lender's
agents to collect the aforesaid tents and revenues and herehy direets cach tenant of the Property to pay such rents to Lender or Lender’s agents;
provided, however, that prior to written notice prven by Lender to Borrower of the breach by Borrower of any covenant or agreement of Borrower
in this Instrument, Borrower shall collect and reecive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, to
apply the rents and revenues so collected to e sums secured by this lastrument in the order provided in paragraph 3 hereofl with the balance, so
long as no such breach has occurred, to the account of Borrower, it being intended by Borrower and Lender that this assignment of rents constitutes
an absolute assipnment and not an assignment for additional security only. Upon delivery of written sotice by Leader to Borrower of the breach by
Borrower of any covenant or apreement of Borrawer in this Instrument, and without the necessity of Lender entering upon and taking and
maintaining full control of the Property in person, by agent or by a caurt-appainted recciver, Lender shall immediately be eatitled o possession of
all rents and revenues of the Property as specified in this paragraph 26 as the same become due and payable, including but not limited to rents then
duc and unpaid, and all such rents shall immediately upon delivery of such notice be held by Barrower as trustee for the benefit of Lender only;
provided, however, that the written notice by Lender to Borrawer of the breach by Borrower shall contain a statement that Lender exercises its
rights to such rents. Borrower agrees that commencing upon delivery of such written notice of Borrower's breach by Lender to Borrower, cach
tenant of the Praperty shall make such rents payable to and pay such rents to Lender or Lender's apents on Lender's written demand to cach tenant
therefor, delivered o cach tenant personally, by mail or by delivering such demand to cach rental unit, without any lability on the part of said
tenant to inquire further as to the cxistence of a default by Borrower.

Rorrower herehy covenants that Borrower has not exceuted any prior assignment of said reats, that Borrower has aot performed, and will.not
perform, any acts or has not executed, and will not exceute, any instrument which would prevent Leader from exereising its rights under this
paragraph 26, and that at the time of execution of this Instrument there has been no anticipation or prepayment of any of the rents of the Propenty
for more than two manths prior t the due dates of such rents. Borrower covenants that Borrower will not hereafter callect o7 accept payment of
any rents of the Property more than two months prior to the due datgs of such rents. Borrower fusther covenants thal Borrower will execule and
deliver to Lender such further dhsignments of rents and revenues of the Propenty as Lender may (rom time to time request, )

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or by a court-
appointed recciver, regardless of the adequacy of Lender's sccurity, enter upon and take and maintain full contro} of the Property in order to

perform all acts necessary and appropriate for the operation and maintenance thereof including, but not fimited to, the exceution, cancellation or

modification of leases, the collection of all rents and revenues of the Propenty, the making of repairs to the Property and the exccution or
termination of contracts providing for the management or maintenance of the Property, all on such terms as are deemed bgst ta protect the security
of this Instrument. In the event Lender elects to seek the appainiment of a receiver for the Propernty upon Borrower's breach of any covenant or
agreement of Borrower in this Instrument, Bogrower hereby expressly consents 1o the appointment of suca receiver, Lender or the receiver shull be
entitled to receive a reasonable fee for so managing the Property.

All rents and revenues collected subsequent to delivery of writien notice by Lender to Borrower of the breach by Borrower of any covenant or
apreement of Borrower in this Instiument shall be applicd first to the costs, i any, of taking control of and managing the Property and collecting the
rents, including, but not limited 1o, altorney’s foes, receiver's fees, premivms on recciver's bonds, costs of repairs to the Propery, premiums on
insurance policics, taxes, assessments and other charpes on the Property, and the costs of discharging any oblipation or liability of Borrower as
lessor or landlord of the Property and then o the swns secured by this Instrument. Lender or the receiver shall have access to the books and
records used in the operation and maintenance of the Propesty and shall be liable to account only for those rents actually received. Lender shall not
he liable to Borrower, anyone claiming under or through Borrower or anyone having an interest in the Property by reason of anything donc or left
undone by Lender under this paragraph 26,

17 the rents of the Property ate not suflicient to meet the costs, if any, of tiking contral of and managing the Propeny and collecting the rents,
any funds eapended by Lender for such purposes shall become indebtedness of Dorrower to Lender secured by this Instrument pursuant to
paragraph & hereol. Unless Lender and Borrower agsee in wiiting to other tesms of payment, such amounts shall be payable upon notice from

Lender 1o Borrower requesting payment thereol and shall bear interest from the date of dishursement at the rate stated 1o the Note unless payment.
of interest at such rate would be contrny to applicable law, in which event such amounts shall bear interest at the highest rate which may, be-

collected from Borrawer under applicable law.

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of reats as provided:

herein shall nat cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein.
This assignment of rents of the Property shall terminate at such time as this Instrument ceases to sccure indebtedness heldiby Lender,
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27. SECONDARY LIENS AND/OR ENCUMBRANCES. The
Borrower further covenants and agrees not to further
encumber the property without the written consent of
Mortgagee nor to commit, permit, or suffer any waste,
impairment, or depreciation of said property and, in the
event of any breach of this covenant, at any time after
such breach, without ‘limiting the foregoing, the
mortgagee may, at 1its option, declare all of the
remainder of the indebtedness immediately due and
collectible, whether or not any other default exists;
this covenant shall run with said 1land and vremain in
full force and effect until said indebtedness is
liquidated.

28. ACCELERATION: REMEDIES. Upon Borrower's
breach of any covenant or agreement of Borrower in this
Instrument, including but not limited to, the covenants
to pay when due any sums secured by this Instrument,
Lender at Lender's option may declare all of the sums
secured by this Instrument to be immediately due and
payable without further demand and may foreclose this
Instrument by judicial proceedings and may invoke any
other remedies permitted by applicable law or provided
herein. Lender shall be entitled to collect all costs
and expenses incurred in pursuing such remedies,
including, but not limited to, attorney's fees, costs of
documentary evidence, abstracts and title reports.

29. RELEASE. Upon payment of all sums secured by
this Instrument, Lender shall release this 1Instrument.
Borrower shall pay Lender's resonable costs incurred in
releasing this Instrument.

30. WAIVER OF VALUATION AND APPRAISEMENT.
Borrower hereby waives all right of wvaluation and
appraisement.

IN WITNESS WHEREOF, Borrower has executed this Instrument or has
caused the same to be executed by its representatives thereunto duly

authorized.
" GERALD gAIDﬂR d/b/a

GATOR HOMES

STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

S On thlS.:$ day of ;mLQ%sJNJbaL; , 1982 before me the
under51gned, a Notary Public For said County and State personally
@ppeared GERALD GAIDR and acknowledged the execution of the foregoing
“Qstrument as his voluntary act and deed. .
el -..',/\1
5 W1tness my hand and official seal.
i gﬁﬁokha Y\ QSLLJQ}A~
Ll Notary Public
. ",' DAL .
Mymdomm1551on Expires: Lynn M. Butler

e ey \O,_2 14 Y

Couﬁfy of Residence:

This instrument prepared by: GEORGE W. HEINTZ
Attorney at Law
1000 East 80th Place
Merrillville, IN 46410
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